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Robinsons Land targets
green certifications for new
Metro Manila projects

ROBINSONS Land Corp. (RLC)
said it targets to obtain sustain-
ability certifications for all its
new office developments in Met-
ro Manila, aligning with the com-
pany’s strategic green initiatives.

“All Metro Manila offices to
be erected would be certified,”
RLC Head of Corporate Planning,
Strategy, and Sustainability Ra-
mon Rivero said on the sidelines
of a forum organized by Business-
World last week.

He said that RLC has acquired
Leadership in Energy and En-
vironmental Design (LEED) or
Excellence in Design for Greater
Efficiencies (EDGE) certifica-
tions for 15 properties.

In April, RLC received the pre-
liminary EDGE Advanced certifi-
cation for its Le Pont Residences
premium development within
the Bridgetowne Destination Es-
tate in Pasig City.

Le Pont Residencesis designed
with various energy and water ef-
ficiency measures in place, along
with sustainability features.

“Through green building certi-
fications, we are capable of with-
standing environmental stressors
by integrating resilient features
and energy-efficient systems,”
Mr. Rivero said.

“In addition, green certifica-
tion enhances our company’s
reputation and attracts environ-

mentally conscious tenants and
investors,” he added.

Mr. Rivero said 24 RLC malls
are using solar power with a
total capacity of 31 megawatts,
translating to 182 million kilo-
watt-hours of clean energy and
avoiding 129,000 metric tons of
carbon dioxide.

“We are committed to leading
the way in this transformation,
in our commercial properties, in
our hotels, in our residential con-
dominiums, in our logistics and
warehouses, and in our destina-
tion estates,” Mr. Rivero said.

“We believe in building bet-
ter and integrating sustainability
into every aspect of our opera-
tions,” he added.

Last week, RLC launched
the second tower of its MIRA
condominium complex in Que-
zon City under Phase 1 of the
development. The second tower
was launched following the in-
troduction of MIRA’s first tower
in April.

The MIRA condominium com-
plex will have four towers. The
property offers a range of unit
options, including studios, one-
bedroom units with balconies,
and two-bedroom units with or
without balconies.

RLC shares were last traded on
Aug. 2, ending at P14.70 per share.
— Revin Mikhael D. Ochave

Megaworld enters partnership

for P12-B Batangas township

LISTED property developer
Megaworld Corp. has partnered
with the owner and operator of
The Farm at San Benito wellness
resort to develop a P12-billion
“wellness township” in Lipa City,
Batangas.

The planned 25-hectare in-
tegrated active wellness town-
ship, called San Benito Private
Estate, will be Megaworld’s 33"
township development in the
country, the property developer
said in an e-mailed statement
over the weekend.

“Megaworld is allocating P12-
billion to develop the wellness
township in the next five to seven
years,” the company said.

San Benito Private Estate will
offer residential village lots, low-
rise residential condominiums, an
international brand hotel, a sports
and leisure hub, an active adult
center, community gardens, com-
mercial shops within an expansive
nature park, and nature walk trails.

The property, located about 20
minutes from Lipa City, will feature
views of the Malarayat Mountains

and is surrounded by lush forests
and natural waterways.

Around 50% of the township
will be allocated to green and
open spaces, including natural
parks, reserves, and terrains.

“Part of our company’s direc-
tion is to be able to build sustain-
able communities that integrate
holistic health and wellness, as well
as longevity to everyone who will
live there, stay there, or visit there.
This is where our business philoso-
phy aligns seamlessly with that of
The Farm,” Megaworld President
Lourdes T. Gutierrez-Alfonso said.

The planned township will be
directly connected to The Farm
at San Benito. Future residents
and visitors will have access to
the resort’s wellness facilities and
amenities.

“This is a shared vision of con-
necting a very high quality, top-of-
the-line real estate business to The
Farm. The combination of The Farm
and Megaworld can open many
new opportunities,” said Binod
Chaudhary, chairman of Chaudhary
Group, one of the resort’s owners.

The Farm at San Benito offers
health programs planned and
conducted by integrative medi-
cine doctors specializing in pre-
ventive, lifestyle, functional, na-
turopathic, and holistic medicine.

The resort has received more
than 100 international awards,
including the “Best Medical
Wellness Resort in the World” by
SENSES Germany.

“This forms part of our goal at
Alliance Global Group, Inc. (AGI)

THEFARMATSANBENITO.COM

to help further boost the coun-
try’s tourism industry by partner-
ing with The Farm, a renowned
institution that plays a huge role
in introducing the country to the
world in terms of medical well-
ness tourism,” AGI President and
Chief Executive Officer Kevin
Andrew L. Tan said.

Megaworld shares were last
traded on Aug. 2, closing at P1.82
per share. — Revin Mikhael D.
Ochave

Alsons Power’s first RE project set for September launch

By Sheldeen Joy Talavera

Reporter

ALSONS Power Group, the power arm of the Al-
cantara Group, said it will commence commer-
cial operations of its P5.5-billion hydropower
project in Sarangani province next month.

“Our first renewable energy (RE) project, the
14.5-megawatt (MW) Siguil Hydro Power Plant
in Maasim, Sarangani, is scheduled to begin
commercial operations this September,” Alsons
Power Chief Executive Officer Antonio Miguel
B. Alcantara told BusinessWorld last week.

The hydropower project is expected to gen-
erate 95,000 megawatt-hours per year and will

be capable of powering approximately 41,000
households.

Mr. Alcantara noted that the road net-
work established to support the operation
and maintenance of the 23-kilometer water
conveyance system of the power station “im-
proved access to and from various indigenous
settlements in the area.”

“This facilitates the transport of goods
and produce from the hinterlands to the
town center, significantly enhancing the in-
comes of the people around the power plant,”
Mr. Alcantara said.

In addition to the Siguil hydropower proj-
ect, the company is also developing a hydro-
power project along the Sindangan River in
Zamboanga del Norte and Zamboanga del

Sur, as well as another hydropower project in
Negros Occidental.

These projects are expected to begin con-
struction by early next year.

Mr. Alcantara mentioned that these proj-
ects are part of a pipeline of nine hydropower
projects which the company aims to complete
over the next five years.

“We also plan to start the construction of
our first large-scale solar project by the end of
2024, the first of several intended to establish
Alsons Power as a major player in solar power
generation,” he said.

Currently, Alsons’ power generation facilities
are primarily concentrated in Mindanao. In
total, Alsons’ portfolio comprises four power
facilities with a combined capacity of 468 MW.

PDS, GDP growth,
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“Because you need to deepen the markets, | EL NINO

you need to deepen specific maturities... Can
we have a very liquid five-year benchmark?
Yes, but then we would have to make sure
that we have a consistent and liquid five-year
instrument. So that means some work both
from the capital markets or with the National
Treasury,” he added.

The BSP chief has been pushing for
initiatives to deepen the capital markets.
Bangko Sentral ng Pilipinas Governor Eli
M. Remolona, Jr. earlier said that the BVAL
is a “choppy yield curve,” noting the “lack
of liquidity” in the curve. He proposed the
potential use of swaps curve.

“If we have a swaps curve, maybe you need
to make markets, perhaps in just one maturity,
the five-year. Maybe that will be good enough.
Somehow, this has not happened; the short
end still seems problematic. We do not have a
good repo [repurchase]| market to tie down the
short end,” Mr. Remolona earlier said.

“So, I would like to revive the swaps mar-
ket, the IRS [interest rate swaps]| market,
and insist on the market making at least the
five-year maturity — which is the sweet spot
for fixed-income securities, corporate bonds,
and derivative contracts,” he added. — Luisa
Maria Jacinta C. Jocson

Borrowings,
SromS1/1

In April, the Department of Finance raised
the mandatory dividend remittances of
GOCCs to 75% of their annual net earnings in
2023 from 50% previously.

The government may also be waiting for
the Philippine and US central banks to ease
monetary policy before it could borrow more,
Mr. Ricafort said.

“Market expectations of lower Fed and lo-
cal interest rates could have also provided the
NG some leeway to wait for interest rates/bor-
rowing costs to further go down to be able to
save on financing costs/debt servicing costs,”
he said.

The US Federal Reserve kept its key policy
rateatthe 5.25-5.5% range last week, but could
start easing by September amid its weakening
job market.

On the other hand, the Bangko Sentral ng
Pilipinas earlier signaled a potential 25-basis-
point cut at its Aug. 15 meeting,.

The NG’s borrowing plan for this year is
set at P2.57 trillion, of which 75% will come
from domestic sources and 25% from foreign
sources. — B.M.D.Cruz

Meanwhile, El Nifio’s impact on ag-
riculture and slower household con-
sumption may have constrained
growth in the second quarter, analysts
said.

Bank of the Philippine Islands Lead
Economist Emilio S. Neri, Jr. said El
Nifo was likely a drag on the economy,
both demand and supply side, as early
as the first quarter.

Ruben Carlo O. Asuncion, chief
economist of Union Bank of the Philip-
pines, Inc., said El Nifio had a “scalding
impact” on farm employment and rural
incomes.

“Aside from the severe El Nifio-
related drought effects that cut down
farm production, agricultural jobs and
incomes, and contributed to higher food
costs, the BSP (Bangko Sentral ng Pili-
pinas) sentiment that reeked of more
pessimism among households and busi-

ness respondents, likely translated to
lackluster spending during the quarter,”
he said in an e-mail.

Mr. Asuncion said “price-conscious”
households may have postponed pur-
chasing big-ticket consumer items until
incomes fully recover.

Headline inflation eased to 3.7% year
onyear in June. For the first six months
of 2024, headline inflation averaged
3.5%, slightly higher than the central
bank’s 3.3% full-year forecast.

The BSP kept its key rate steady at
6.5% in June, the highest in over 17
years.

“Private consumption and invest-
ment will likely slow from the prior
quarter as the high borrowing costs
continue to weigh on their budgets and
confidence,” Ms. Tan said.

For the rest of the year, analysts ex-
pect growth to continue as inflation
eases.

“We are hopeful that slower infla-
tion in [the second semester] will help
boost consumer confidence further.
Slower rice inflation should help free
up some of the Filipino consumers’
budget to help boost demand for non-
food consumer items. We also expect
midterm elections spending to pick
up even faster in the second semester
to boost public sector spending,” Mr.
Neri said.

BSP Governor Eli M. Remolona, Jr.
earlier said that he expects inflation
to ease in the second semester with
the implementation of lower tariffs
onrice.

Last month, President Ferdinand
R. Marcos, Jr. signed Executive Or-
der No. 62 which slashed tariffs on
rice imports to 15%, helping tame
rice prices.

“We do expect year-on-year growth
to ease in [the second semester] as

favorable base effects ease. Nonethe-
less, we expect sequential growth to
still be punchy, most especially when
rice prices begin to drop, freeing up a
big portion of household budgets and
boosting private consumption,” Mr.
Dacanay said.

However, Ms. Tan sees full-year eco-
nomic growth to be below the govern-
ment’s target of 6-7%.

“Across 2024, the Philippine
economy is expected to grow 5.9%,
outperforming many of its regional
peers. An acceleration in exports
from 2023 will bring this to frui-
tion while private consumption will
be the weakest link resulting in the
economy missing the government’s
growth target of 6-7% for the year.
Still, a relatively tight labor market
and a healthy inflow of remittances
will cushion some of that pain,” she
said.

Agricultural output,
JromS1/1

The DA reported that total
crop damage was at 784,344 met-
ric tons covering 270,855 hect-
ares of farmland, of which 68% or
184,182 hectares were deemed re-
coverable. It had affected 333,195
farmers and fisherfolks.

Ms. Dacul said that the poultry
sector likely posted an increase
in output in the second quarter,
while livestock production may
have been flat.

LA NINA

This year, the DA is targeting
1-2% agricultural growth, ac-
counting for the effects of the El
Nifio and La Nifia weather events.

Agriculture Secretary Francisco
P. Tiu Laurel, Jr. said last month
that the DA’s target would be
achievable if no major typhoons
hit the country during the second
half of the year.

“For the second half, we are
challenged because of La Nifia. So,
the agriculture sector really will be
(impacted by it),” Mr. Fausto said.

The Philippine Atmospheric,
Geophysical and Astronomical
Services Administration said

that there is a 70% likelihood
of La Nifia occurring during the
months of August, September,
and October. It would increase
the likelihood of tropical cyclone
activity in the coming months.

Roehlano M. Briones, a senior
research fellow at the Philippine
Institute for Development Stud-
ies, said that agricultural growth
would likely be at 1% for the full
year if the livestock, poultry and
aquaculture subsectors recovered.

“The start of rains in July
would have helped farmers recov-
er, but the recent typhoon shows
how unpredictable the weather
can be and how vulnerable agri-
culture is to natural calamities,”
Mr. Montemayor said.

However, former Agriculture
Undersecretary Fermin D. Adri-
ano said in a Viber message that
it is unlikely that the agricultural
output would hit the DA’s target
for the year.

“Now with incoming La Nifia,
further crop damage will be expe-
rienced. Assuming the optimistic
projection is true, where will
growth come from?” he asked.

ERRATUM NOTICE

The Department of Energy has published the IMPLEMENTING GUIDELINES (IG)
FOR ENERGY EFFICIENCY EXCELLENCE (EEE) AWARDS on April 29, 2024, in
the Business World Publishing Corp. and Daily Tribune. To align Section 9 with the
actual title of the |G, the DOE-EUMB deemed it necessary to revise the wording in
the aforementioned section.

Section 9. Prizes, is now reworded as follows:

XXX XXX

Section 9. Awards. Successful winners will receive a Certificate of
Recognition, Trophy, and Token. The token shall not exceed the
value of PHP100,000.00, subject to the availability of funds and in
line with existing procurement laws and accounting and auditing

rules of the Government.

XXX XXX
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