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PHINMA Corp. expects financial rebound in second half
LISTED conglomerate PHINMA 
Corp. expects its financial perfor-
mance to rebound in the second 
half of the year, supported by im-
proving macroeconomic condi-
tions, the company’s chairman 
said.

“The fi rst half was very good for 
the education (segment), but the 
other businesses were mixed. There 
were a lot of factors that a� ected it. 
We are hoping that the second half 
will be signifi cantly better,” PHIN-
MA Chairman and Chief Executive 

O�  cer Ramon R. del Rosario, Jr. told 
reporters on the sidelines of a media 
event in Makati City last week.

“Our construction materials 
group (CMG) is very dependent on 
the implementation of infrastruc-
ture projects of government. We’re 

hoping also that on the macroeco-
nomic side, interest rates will begin 
to come down and that will also af-
fect both our properties and our con-
struction materials lines,” he added.

For the first  half,  PHINMA 
saw a 63% decrease in its con-

solidated net income to P170.93 
m i l l i o n  a m i d  e c o n o m i c  c h a l -
lenges. 

First-half consolidated revenue 
rose by 17% to P10.37 billion led by 
the education business. — Revin 
Mikhael D. Ochave
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