
More and more companies are 
beginning to understand and 
recognize the importance of 

sustainable development for long-term 
success and stability. But what is sus-
tainable development and how does it 
a� ect us? 

The concept of sustainable develop-
ment was first introduced in the late 
1980s due to the increasing social and 
environmental issues that come with 
economic progress. A United Nations 
(UN) 1987 paper, Report of the World 
Commission on Environment and Devel-
opment: Our Common Future, defines 
sustainable development as “develop-
ment that meets the needs of the pres-
ent without compromising the ability 
of future generations to meet their own 
needs.’ The key is finding a balance 
where economic growth supports, 
rather than sacrifi ces, the well-being of 
individuals and communities.

GLOBAL EFFORTS IN PROMOTING 
SUSTAINABILITY
In 2015, UN member states agreed to 
adopt 17 sustainable development goals 
or SDGs —”global goals” that help the 
world achieve sustainable develop-
ment. These goals serve as a call to ac-
tion to improve everyone’s lives by 2030 
as companies strive and thrive in a dy-
namic business landscape. The SDGs 
aim to address a wide range of global 
challenges, among which are those re-
lated to poverty, education, healthcare 
and gender equality.  

Currently, sustainable development 
is being championed by various inter-
national organizations, including the 
United Nations Conference on Trade 
and Development (UNCTAD), the In-
ternational Financial Reporting Stan-
dards (IFRS) Foundation and the Sus-
tainability Accounting Standards Board 
(SASB). They develop frameworks and 
guidelines to help companies integrate 
sustainable practices into their busi-
ness operations. 

PHL EMBRACES SUSTAINABLE 
DEVELOPMENT
To practice sustainable development, 
companies should begin by being social-
ly and environmentally conscious and 
responsible in how they use their re-
sources. In the Philippines, companies 
can refl ect this commitment in various 
initiatives within and outside business 
operations: 

• When working with suppliers, ven-
dors and other third parties, choose 
to work with those with strong ethical 
practices, particularly with all those in 
the supply chain that comply with the 
law and adhere to high standards of 
business ethics. 

• Observe transparency throughout 
the supply chain to ensure that materi-

als are sourced in an environmentally 
responsible manner and are not harm-
ful to society. 

• Integrate sustainability clauses 
into contracts or agreements to set clear 
expectations on environmental perfor-
mance and social responsibility from 
their stakeholders. 

• Use renewable energy sources 
to further reduce the environmental 
impact of energy consumption and 
support the global shift towards clean 
energy. 

• Engage with communities where 
the business operates to help you assess 
the social and environmental implica-
tions that the business may have on 
these communities. 

REPORTING REQUIREMENTS FOR 
SUSTAINABILITY
On Oct. 21, 2022, the Financial and Sus-
tainability Reporting Standards Coun-
cil (FSRSC) established the Philippine 
Sustainability Reporting Committee 
(PSRC) to render technical assistance 
to the former in the adoption and issu-
ance of guidelines for sustainability re-
porting in the Philippines. 

In 2019, the Securities and Exchange 
Commission (SEC) introduced sustain-
ability reporting guidelines for Publicly 
Listed Companies (PLCs). The guide-
lines were crafted to ensure transpar-
ency and accountability among publicly 
listed companies by requiring them to 
disclose their sustainability practices 
and impacts. Under SEC Memorandum 

Circular No. 4, Series of 2019, PLCs are 
required to submit sustainability re-
ports along with their annual reports.

At present, to comply with the sus-
tainability reporting guidelines and 
standards, publicly-listed companies 
are asked to do the following: 

• Include non-financial data when 
providing a comprehensive view of their 
overall business performance. Specifi -
cally, this involves disclosing detailed in-
formation on how sustainability is inte-
grated into their governance structures, 
strategic planning, risk management 
processes, and performance metrics. 

• Present sustainability reports at 
the same time as fi nancial statements, 
allowing stakeholders to receive all rel-
evant information in a timely manner. 

• Include data from previous periods 
in sustainability reports to evaluate the 
progress and e� ectiveness of the com-
pany’s sustainability initiatives, to pro-
vide information on whether a company 
is improving, stagnating or regressing in 
its sustainability e� orts. 

• Explicitly state compliance with 
IFRS Sustainability Disclosure Stan-
dards to indicate that the company is ad-
hering to the internationally recognized 
guidelines for sustainability reporting. 
This promotes the company’s cred-
ibility and reliability of the information 
provided on its sustainable practices. 

The journey towards sustainable de-
velopment is an ongoing process that 
demands commitment and collabora-
tion among the government, business, 

communities and the larger society. The 
government’s support through its regu-
latory frameworks is crucial in setting 
the direction of the country’s pursuit 
towards a more sustainable future for 
all. For micro, small and medium-sized 
enterprises (MSMEs) and large cor-
porations, their industrial and other 
business development programs must 
be designed in ways that would also 
mean progress for everyone. On the 
other hand, our society must be more 
involved in advocating for a sustainable 
lifestyle and in supporting businesses 
that are implementing sustainable busi-
ness practices. 

By understanding the principles of 
sustainability and integrating them 
in business development programs, 
companies can not only contribute to 
economic growth but also to a healthier 
environment and equitable society for 
current and future generations.

The views or opinions expressed in this 
article are solely those of the author and 
do not necessarily represent those of Isla 
Lipana & Co. The content is for general in-
formation purposes only, and should not 
be used as a substitute for specifi c advice.
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27 airports being considered for PPP
THE DEPARTMENT of Transporta-
tion (DoTr) on Wednesday said it is 
considering o� ering 27 airports for 
redevelopment via public-private part-
nerships (PPP). 

“We have currently 27 other air-
ports undergoing PPP screening by 
our partners from the Asian Devel-
opment Bank (ADB) and Interna-
tional Finance Corp.,” Transporta-
tion Undersecretary Timothy John 
R. Batan said during a post-State of 

the Nation Address (SONA) briefing 
Wednesday. 

“Davao Airport is next, it is the 
fourth largest airport that we have. The 
PPP process for that is now ongoing,” 
Mr. Batan said. 

In June, PPP Center said that it del-
isted the unsolicited proposal for the 
development, operations, and man-
agement of the Davao International 
Airport, which likely signals that the 
Transportation department is looking 

to go the solicited route for the project. 
Earlier this year, the DoTr said it is 
setting aside P14 billion to upgrade and 
modernize regional airports. 

It is also seeking PPP-led upgrades 
for Iloilo, Bohol, Puerto Princesa and 
Siargao.

In July, the Transportation depart-
ment said that it is hoping to conduct 
the Swiss challenge for the Bohol-Pan-
glao International Airport by the fourth 
quarter.

The Aboitiz group, through its infra-
structure arm — Aboitiz InfraCapital, 
Inc. — secured original proponent sta-
tus (OPS) for the 25-year operations 
and maintenance contract of the air-
port.

Negotiations are also ongoing with 
Prime Asset Ventures, Inc. which se-
cured OPS for the upgrade, operation 
and maintenance of Iloilo Interna-
tional Airport. — Ashley Erika O. 
Jose

THE JAPAN International Coop-
eration Agency (JICA) said gov-
ernment-to-government (G2G) 
agreements are not a feasible 
route for investments in Philip-
pine renewables, adding that its 
preferred approach is to attract 
investment from Japanese com-
panies.

“ We do not have so-called 
flagship projects because the 
energy sector is operated and 
dominated by the private sec-
tor. It is difficult for us to create 
and formulate projects on a G2G 
basis and ODA (official develop-
ment assistance) support,” JICA 
Chief Representative in the 
Philippines Takema Sakamoto 
told BusinessWorld.

The Electric Power Industry 
Reform Act (EPIRA) of 2001 
sought to restructure the power 

industry via deregulation and 
privatization of most state-owned 
power generation and transmis-
sion assets.

JICA’s role would take the 
form of facilitating private sec-
tor involvement, Mr. Sakamoto 
said, citing the recently-signed 
deal between Light Rail Manila 
Corp. (LRMC) and the Sumi-

tomo Corp. and Hankyu Corp. 
for technical assistance in the 
operation and maintenance of 
the Light Rail Transit Line 1 
(LRT-1) system. 

“This is our direct interven-
tion to the private sector, not 
G2G-based support, just like 
the LRT-1 investment. This is a 
PSIF (private-sector investment 

fi nance) scheme, which could be 
adaptable to the energy sector,” 
he said. 

Mr. Sakamoto said JICA has 
been in discussions with the De-
partment of Energy (DoE) about 
future collaboration particularly 
in renewable energy.

The DoE and JICA are looking 
at partnering for offshore wind 
projects, pumped storage hy-
dropower, grid stabilization and 
energy projects for off-grid areas, 
he said. 

“This year I have acknowl-
edged the start of a new technical 
cooperation project to list can-
didate areas for pumped hydro-
power generation,” he said. 

Grid stabilization is  also 
being studied as a potential 
area for partnership to better 
accommodate new renewable 
energy supply, Mr. Sakamoto 
said, adding that the possibil-
ity of off-grid energization has 
also been put forward for con-
sideration. 

THE INTELLECTUAL Proper-
ty Office of the Philippines (IP-
OPHL) said Wednesday that it is 
confident that trademark filings 
will post growth this year, based 
on the 7% rise in filings in the 
first half.

On the first day of the first 
Philippine Trademark Confer-
ence, IPOPHL Director General 
Rowel S. Barba said that trade-
marks account for the majority 
of the country’s intellectual prop-
erty (IP) filings.

“Trademark filings from Janu-
ary to June have hit 21,751, com-
prising 86% of the total IP filings 
of 25,263 for the same period,” 
Mr. Barba said in his opening re-
marks.

“Given that we have already 
reached the year’s halfway mark, 
I am confident that the number of 
trademark applications for 2024 
will soar even higher than last 
year’s,” he added.

The fi rst-half trademark fi lings 
totaling 21,751 represent a 7% in-
crease from a year earlier.

Mr. Barba said that most 
of the trademark filings were 
from the pharmaceutical, agri-
culture, scientific research in-
formation, and communication 
industries.

“This is a mix of foreign and 
local filings,” he added.

He said that the first half per-
formance is also consistent with 
the growth of trademark filings 
since 2021. Filings first surpassed 
pre-pandemic levels in 2022.

This year, IPOPHL is targeting 
trademark filings of 46,148, up 
10%.

“We can credit this to the con-
tinuing information or IP aware-
ness campaign being conducted 
by IPOPHL and to the improved 
economic condition of the coun-
try,” he added.

He said the improving envi-
ronment has encouraged the 
opening of new micro, small, and 
medium enterprises (MSMEs), 
on which IPOPHL is focusing for 
trademark registration.

In his keynote speech, Trade 
Secretary Alfredo E. Pascual 
said that trademarks create 
a level playing field, allowing 
MSMEs to compete with more 
p r o m i n e n t  a n d  e st a b l i s h e d 
brands.

“By protecting their unique 
identities and products, MSMEs 
can enhance their market pres-
ence, attract investment, and 
expand their reach. This, in turn, 
translates into job creation, in-
creased exports, and overall eco-
nomic growth for our country,” 
Mr. Pascual said. —  Justine Irish 
D. Tabile

THE NATIONAL Fisheries Research and De-
velopment Institute (NFRDI) said it hopes to 
seal an agreement with the Department of Sci-
ence and Technology (DoST) to build a temper-
ature-regulated hatchery for milkfish (bangus).

The NFRDI said that the P5 million hatch-
ery project, to be pursued in partnership with 

the Bureau of Fisheries and Aquatic Resources 
(BFAR), will seek to address production chal-
lenges during colder periods.

“The production of milkfish in hatcheries 
in the Philippines is a� ected by seasonal varia-
tions, particularly during colder months when 
environmental changes result in lower or no 

egg production by the milkfish broodstock,” 
NFRDI Executive Director Lilian C. Garcia 
said in a statement.

The NFRDI said that the project is seek-
ing to establish a cost-effective and reliable 
heating system to maintain optimal water 
temperature in broodstock tanks.

She said that the hatchery technology being 
considered is a Recirculating Aquaculture 
System (RAS) equipped with a heat pump 
and an electric heater, with automated water-
quality monitoring.

“This intervention aims to create a condu-
cive breeding environment for milkfi sh brood-
stock by maintaining optimum water quality 
in tank-based facilities,” Ms. Garcia added.

The project is set to run until June 30, 2025, 
and will be funded with a DoST grant-in-aid.

The selected site is a BFAR-National Fish-
eries Development Center in Dagupan City.

“The project is expected to benefit the 
aquaculture industry in the Philippines, con-
sumers of milkfi sh, and metals, engineering 
and allied industries involved in aquaculture,” 
the NFRDI said. — Adrian H. Halili
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