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PHL to resume sugar exports to US

“The current total production
By Adrian H. Halili of locally produced sugar for crop
Reporter year 2023-2024 has exceeded
1,920,000 MT, thereby exceeding
the previous crop year’s total pro-
THE PHILIPPINES will resume  ductionbymore than 120,000 MT,
exports of raw sugar to the United  and likewise allowing the Philip-
States amid anincreaseindomes-  pines to fulfill its US quota alloca-
tic production this year, the Sugar ~ tion of 25,300 MT,” the SRA said.

Highratesseento
weigh on growth

By Luisa Maria Jacinta C. Jocson reporter

PHILIPPINES REMAINS RESTRICTED
IN GLOBAL EXPRESSION REPORT

The Philippines placed 98 out of 161 countries in the

84.0 2024 edit.ion of th.e annual GlOb.al EXprESSiQn Report Regulatory Administration (SRA) The country exports raw sugar
METROPOLITAN B Rt (GxR) by international human rights organization o IS .
ank & Trust Co. (Metrobank) (Outof100) ARTlCLE 19. With a score of 40 out of a possible 100 said in an order. to the US to stabilize prices dur-

In Sugar Order No. 3 dated ing times of overproduction in
July 26, the SRA said the Philip-  local sugar mills.
pines will ship 25,300 metric tons According to the SRA, the
(MT) of raw sugar to the United eligible participants in the export
States to fulfill the sugar quota  program are those who have pur-
allocation for 2024. chased raw sugar from local farm-

“The intention of this volun-  ersatapremium price to stabilize
tary US export of 25,300 MT of  millgate prices.
locally produced raw sugar is to SRA Administrator Pablo Luis
allow the Philippines to fulfill, af-  S.Azconahad said that the regula-
ter noncompliance of more than  tor would allow the export of raw
three years, its obligations under  cane sugar to the US by August.
the significantly reduced US Raw  The Philippines has until Sept.
Sugar Tariff-Rate Quota World 30 to fulfill its quota during the

Research trimmed its gross domestic product (GDP)
forecast for the Philippines this year as elevated in-
terest rates continue to crimp domestic demand.

“We continue to believe that the country’s
economic growth should remain robust, albeit
at a moderated pace as investment momentum
remains constrained by tight monetary policy,
making it harder for businesses to invest and
expand,” it said in a report.

Metrobank Research sees the economy grow-
ing by 5.7% this year, lower than its previous 6%
forecast.

If realized, this would fall short of the govern-
ment’s 6-7% growth target this year, but slightly

the Philippines was categorized under “restricted.”
The index ranks countries based on the right to free

expression and information using 25 indicators.
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faster than the 5.5% GDP expansion in 2023. By SA% - panks and Scores Trade Allocation,” the SRAsaidin  current crop year.
Metrobank noted that “additional efforts” Less Restricted 60-79 - o (gﬁ{‘gﬁgg) the order. Asked to comment, United
would be needed to reach the government’s goal. Restricted 40-59 2000 70/160  64.0 The Philippines last shipped  Sugar Producers Federation of
In the first quarter, GDP expanded by 5.7%. mgcl:g,f el (2)(_)]-939 2001 77/160  62.0 raw sugar, totaling 112,008 MT, the Philippines President Manuel
Second-quarter GDP data will be released on %gg% ;gﬂgg 238 to the US during the 2020-2021  R. Lamata said that the export
Aug. 8. 42.0 2004 84/160  60.0 crop year. Since then, the country ~ would help stabilize the millgate
Metrobank also noted that many Filipinos 40.0 2005 88/160  58.0 has not exported raw sugar to  prices of sugar.
are not spending as much as before amid higher %88? 8371210 ggg the US due to domestic supply “This sugar, if exported in the
borrowing costs. 2008 88/160 580 concerns. months of December to January,
“Some households have also incurred more 2009 87/160  59.0 Last May, the US had granted  will decongest our local sugar
debt. Despite these challenges, the economy con- 2010 78/160 650 the Philippines’ request for are-  stocks thereby maintaining a sta-
tinues to move forward, just at a more measured 30.0 %81]2 ;gﬂg} ggg allocation of the quota for crop  ble price for our millgate sugar,”
pace than initially hoped,” it said. 2013  78/161  66.0 year 2023-2024, with avolume of ~ he said in a Viber message.
Rates, S1/5 2014 76/161  66.0 25,300 MT. Sugar, S1/5

2015 78/161  64.0
2016 94/161 510
2017 96/161  50.0

s oiw o M Gov’turged to look for
2021  105/161  37.0

MO 0% sanel 400 new sources of revenue

10.0
9.0 10%,” Finance Secretary Ralph G.

I By Kenneth Christiane L. Basilio  Recto told BusinessWorld on July
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Banks maintain lending
standards in 2" quarter

PHILIPPINE BANKS continued to maintain
tighter credit standards in the second quarter, a
Bangko Sentral ng Pilipinas (BSP) survey showed.

The BSP’s latest Senior Bank Loan Officers’
Survey (SLOS) published late on Friday showed
most respondent banks maintained their lending
standards for both enterprises and households,
based on the modal approach.

Based on the diffusion index (DI), the study showed
there was a net tightening of credit standards im-
posed for businesses, while lending standards were

2024 Global Expression Scores of Select East and Southeast Asian Countries (Higher is better)

22 in mixed English and Filipino.
20 2 “We are not maximizing the
l 0.0 THE NATIONAL GOVERNMENT  Philippine national credit card.
138 153 156 161 (NG) should look for new sources ~ We cannot loan too much [from
of revenues and improve tax ad-  domesticand multilateral lenders],
ministration, as it seeks to reduce  only what is well within the means
dependence on borrowings to fund  of what we can repay,” he added.
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unchanged for households in the April-June period. (ot ﬂ g g WEA g’% w g "% fw ﬂ ND@%‘ y g &S g w the national budget, lawmakers However, the government faces
By using the modal approach, the results of - - Al ANNERE S0 SR S V@& and analysts said over theweekend.  pressure to generate fresh rev-
the survey are analyzed by looking at the option Top10 Bottom10 The Departmentof Budgetand  enues amid the ban on Philippine
(tightening, easing, or unchanged) with the high- 2003 Rark GXRScore Expression 2023Ra GXRScore Expresson Management (DBM) on Monday  Offshore Gaming Operators (PO-
(Out of 161) Country (Out of 100) Category (Outoﬂsl) Country (Outof100) Category . e .
est share of responses. 1 Denmark 95.0 [OEn™ 161 NorthKorea 0.0 will hand over to Congress the  GOs). Philippine Amusement and
Under the DI approach, a positive DI for credit 2 Switzerland 93.0 [ Open = 160 Eritrea 10 proposed P6.352-trillion Nation-  Gaming Corp. earlier estimated
standards indicates that the number of banks that 3 Sweden 93.0 [ Open | 159  Nicaragua 1.0 al Expenditure Program for 2025, it will lose between P7 billion and
have tightened their credit standards exceeds 4 Belgium 92.0 [ Open = 158 Belarus : 1.0 which is equivalent to 22% of the ~ P7.5 billion in annual revenue due
those that eased (net tighten- > Estonia 920 BROBEIRS 157 Turkmenistan Lo ross domestic product (GDP) to the closure of POGOs
. ) et tighten- FyLL STORY 6 Norway 920 0@ 16 China 20 Bross pr - :
ing), while a negative DI indi- ; 7 Finland 91.0 [ Open 155  Afghanistan 2.0 This is also 10.1% higher than this “There’s some pressure to
cates the opposite (net easing). 8 lIreland 91.0 [Topen™ 154 Syria 20 year’s P5.768-trillion budget. generate new sources due to the
h d th b 9 Germany 89.0 . Open 153 Myanmar 2.0 | InCrisis_| “[Theli : doet is de- P ban.” Albay Rep. Ma.
Unchanged means the number AT 0 R B [The] increase in budget is de OGO ban, ay Rep. Jose Ma

termined by the taxes we collect. ~ Clemente S. Salceda, Ways and
We can’t spend too much, more = Means Committee chairman, said
than our means, a reason why in a Viber message, adding that
we only increased the budget by Revenue, S1/5

of banks that have tightened is
equal to those that eased their

. . Read the full story by
credit standards. — Luisa scanning the QR code
Maria Jacinta C. Jocson <tinyurl.com/2y4bmbro>

Note: Ranks and scores in the 2024 report are based on data and developments from 2023.
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