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NexGen Energy caps IPO price at P1.68 per share
RENEWABLE ENERGY company Nex-
Gen Energy Corp. has priced its initial 
public o� ering (IPO) at P1.68 per share, 
matching its upper-end forecast.

The company announced the IPO price 
on June 25, as per a notice on the Philip-
pine Stock Exchange (PSE) website.

It expects its shares to be officially 
listed on July 16.

NexGen Energy’s IPO comprises a pri-
mary o� er of 300 million common shares 
and an overallotment option of up to 45 
million secondary common shares. 

The o� er period is set from July 1 to 8, 
based on its latest prospectus dated June 24.

If the schedule holds, NexGen En-
ergy is expected to become the third 
company to go public this year. It will 
join OceanaGold (Philippines), Inc., 
which listed on May 13, and Citicore Re-
newable Energy Corp., led by Saavedra, 
which listed on June 7.

On Monday, the PSE approved Nex-
Gen Energy’s application for the initial 
listing of up to 1.49 billion common 
shares, inclusive of shares designated 
for its IPO, under the small, medium, 
and emerging board.

The company anticipates generating 
approximately P478.4 million in net 
proceeds, which will fund its renewable 
energy projects in Zambales, Cavite, 
and other regions.

NexGen Energy appointed Chinabank 
Capital Corp. as the sole issue manager 
and sole bookrunner, while Investment & 
Capital Corp. of the Philippines serves as 
joint lead underwriter for the o� er.

Sought for comment, Globalinks Se-
curities and Stocks, Inc. Trader Mark V. 
Santarina said in a Viber message: “This 
IPO is relatively small compared to previ-
ous ones, making it challenging to predict 
if it will trade below the IPO price.”

“Traditional energy sources are noto-
riously expensive, and NexGen Energy 
o� ers a promising solution for the Philip-
pines’ transition to clean energy,” he added.

Mr. Santarina said the current mar-
ket conditions are “a concern” for IPOs.

“With low trading volume and the 
overall market trend, it doesn’t seem 
like an ideal time for an IPO, especially 
since other candidates have deferred 
their listings,” he said.

NexGen Energy is a subsidiary of 
Power Energy, which is a holding com-
pany that has assets in hydropower, 
solar, wind, geothermal, as well as bulk 
water and distribution facilities. 

Established in 2017, the company 
is eyeing to develop 1,683 megawatts 
(MW) of ground-mounted and fl oating 
solar plants, and onshore and o� shore 
wind projects in the next fi ve years.

It currently manages three solar plants 
through its subsidiary SPARC — Solar 
Powered Agri-Rural Communities Corp., 
with an aggregate capacity of 13.859 MW 
peak. — Revin Mikhael D. Ochave

Metro Pacifi c, French 
fi rm to build Iloilo 
desalination plant 

PANGILINAN-LED Metro Pacific Tollways Corp. 
(MPTC) said it hopes to construct a P40-billion ex-
pressway in Naic, Cavite.

“We are in discussions with the provincial government of 
Cavite about a possible Naic connection to CALAX (Cavite-
Laguna Expressway) in General Trias,” MPTC President and 
Chief Executive O�  cer Raul L. Ignacio told reporters recently.

The proposal would be a public-private partnership 
(PPP) and would depend on the completion of the Bataan-
Cavite bridge, Mr. Ignacio said.

“The route of the proposal will pass through Naic, Cavite, 
connecting General Trias through CALAX,” he added.

CALAX is a four-lane, 45-kilometer toll road connecting 
the westbound Manila-Cavite Toll Expressway (CAVI-
TEX) and the eastbound Mamplasan rotunda to the South 
Luzon Expressway.

To date, only the 14.24-kilometer segment of the toll 
road is operational, data from its website showed. 

“We were informed that (the Bataan-Cavite bridge) will push 
through, so (our proposal) should be executed,” Mr. Ignacio said.

He said the project cost will also depend on the number 
of interchanges to be constructed.

The Bataan-Cavite Interlink Bridge is a 32.15-ki-
lometer marine bridge connecting Central Luzon to 
CALABARZON, or Cavite, Laguna, Batangas, Rizal, 
and Quezon. The Asian Development Bank is co-financ-
ing the project.

The bridge is expected to reduce travel time from Mariv-
eles, Bataan, to Naic, Cavite, from fi ve hours to 1.5 hours. It 
is expected to be completed by 2029.

For now, MPTC is in talks with the Cavite local govern-
ment as mandated by the new PPP Law, Mr. Ignacio said. 

In 2023, President Ferdinand R. Marcos, Jr. signed a 
measure aimed at streamlining the framework for PPPs.

The PPP Code, or Republic Act No. 11966, amended 
the Build-Operate-Transfer Law to create a unifi ed legal 
framework for all PPPs at both national and local levels.

“We have submitted our intention to Cavite; we have 
to consult with them first on the rerouting and how to 
proceed,” Mr. Ignacio said.

MPTC is the tollways unit of Metro Pacifi c Investments 
Corp., one of three key Philippine units of Hong Kong-
based First Pacifi c Co. Ltd., the others being Philex Mining 
Corp. and PLDT Inc. — Ashley Erika O. Jose

MAYNILAD Water Services, Inc. will 
issue rebates totaling P3.92 million to 
some customers in Imus City, Cavite, 
as a penalty from the Metropolitan 
Waterworks and Sewerage System 
Regulatory O�  ce (MWSS RO) for 
poor water quality.

The MWSS RO announced during 
an information drive on Wednesday 
that each of the 3,494 a� ected water 
connections will receive a rebate of 
P1,122.37, which will be reflected in 
their monthly bills starting July. 

The rebate program will be im-
plemented across nine barangays in 
Imus City that were affected by the 
water quality issue.

The regulator imposed the penalty 
due to water color and residual chlo-
rine identifi ed at the Anabu Modular 
Treatment Plant and its supply zone 
in Imus City.

The MWSS RO previously an-
nounced that it had imposed a fi nan-
cial penalty of over P2 million on 
Maynilad in the form of rebates to af-
fected customers due to high levels of 
bacteria detected at a sampling point 
in Caloocan City last November.

Each of the 3,841 a� ected water con-
nections will get a rebate of P530.69.

Maynilad earlier said in a state-
ment that  the incidents were 
“promptly addressed and resolved.” 

“Maynilad is committed to providing 
the highest quality water and will contin-
ue to take proactive measures to ensure 
the reliability and safety of our services,” 
the water concessionaire has said.

The company said it will continue 
to work closely with MWSS RO and 
Department of Health in monitor-
ing the quality of the water supply 
distributed to its customers.

Maynilad serves the cities of Ma-
nila, except San Andres and Sta. Ana. 
It also operates in Quezon City, Maka-
ti, Caloocan, Pasay, Parañaque, Las 
Piñas, Muntinlupa, Valenzuela, Navo-
tas, and Malabon. It also supplies the 
cities of Cavite, Bacoor, and Imus, 
and the towns of Kawit, Noveleta, and 
Rosario, all in Cavite province.

Metro Pacific Investments Corp., 
which has a majority stake in Mayni-
lad, is one of three Philippine units 
of Hong Kong-based First Pacifi c Co. 
Ltd., the others being Philex Mining 
Corp. and PLDT Inc.

Hastings Holdings, Inc., a unit of 
PLDT Beneficial Trust Fund sub-
sidiary MediaQuest Holdings, Inc., 
has an interest in BusinessWorld
through the Philippine Star Group, 
which it controls. — Sheldeen Joy 
Talavera

METROPAC Water Investments Corp. 
(Metro Pacifi c Water) on Wednesday 
said it is working with France-based 
water and waste management solutions 
provider Suez for the construction of a 
desalination plant in Iloilo City.

The companies recently signed an 
agreement to build a desalination plant 
that can produce 66.5 million liters per 
day of water, Metro Pacifi c Water said in 
a statement.

“This partnership with Suez marks 
a significant step forward in our com-
mitment to providing a sustainable 
and reliable water supply for the 
people of Metro Iloilo,” Metro Pacific 
Water President and Chief Executive 
Officer Christopher Andrew B. Pang-
ilinan said.

“The new desalination plant will en-
sure we can meet the rapidly growing 
demand of this dynamic metropolitan 
area for years to come,” he added.

According to the company, Metro 
Iloilo is experiencing “a period of rapid 
economic and population growth,” 
which is placing “strain” on existing wa-
ter resources.

A new desalination plant would be 
a critical project “to ensure a reliable 
and sustainable water supply for the 
region in the immediate and medium 
term,” Metro Pacifi c Water said.

“We are proud to partner with Metro 
Pacifi c Water on this important project. 
Our expertise in desalination technol-
ogy will contribute to a secure and sus-
tainable water source for Iloilo,” said 
Farchad Kaviani, Suez’ managing direc-
tor for Southeast Asia.

Metro Pacifi c Water, a wholly owned 
subsidiary of Metro Pacific Invest-
ments Corp. (MPIC), operates water 
and wastewater concessions across the 
Philippines and in Vietnam. 

Its subsidiary in Iloilo, Metro Pacifi c 
Iloilo Water, a joint venture with Metro 
Iloilo Water District, serves Iloilo City 
and the Municipalities of Pavia, Lega-
nes, Sta. Barbara, Cabatuan, Oton, San 
Miguel, and Maasin.

MPIC is one of three key Philip-
pine units of First Pacific, the others 
being Philex Mining Corp. and PLDT 
Inc. Hastings Holdings, Inc., a unit of 
PLDT Beneficial Trust Fund subsid-
iary MediaQuest Holdings, Inc., has 
a majority stake in BusinessWorld
through the Philippine Star Group, 
which it controls. — Sheldeen Joy 
Talavera

MWSS penalizes Maynilad with P3.92-M 
rebates for poor water quality in Imus City
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