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RLC to boost REIT unit with P33.9-B asset infusion

G O KO N G W E I - L E D   R o b i n s o n s 
Land Corp. (RLC) will infuse 13 
commercial assets into its real es-
tate investment trust (REIT) unit 
in exchange for P33.9 billion worth 
of primary common shares under a 
property-for-share swap deal.

In separate disclosures on Thurs-
day, RLC and RL Commercial REIT, 
Inc. (RCR) said their respective 
boards approved a property-for-
share swap transaction between 
the two companies that is seen to 
bolster the latter’s portfolio.

RLC will subscribe to 4.99 billion 
RCR primary shares at P6.80 apiece, 
equivalent to P33.92 billion in ex-
change for 13 commercial assets cov-
ering 347,329 square meters (sq.m.) of 
gross leasable space (GLA).

The transaction brings RCR’s 
GLA to 827,808 sq.m. from the pre-
vious 480,479 sq.m.

“The assets have been selected 
based on RCR’s investment criteria of 
maximizing dividend yield accretion 
through the infusion of high-quality 
commercial properties that comple-
ment the company’s existing portfolio 
of sixteen premium assets,” RCR said.

The properties involved in the 
swap deal include 11 malls totaling 
278,526�sq.m. of leasable space namely, 
Robinsons Novaliches, Robinsons Cain-
ta, Robinsons Luisita, Robinsons Caba-
natuan, Robinsons Lipa, Robinsons Sta. 
Rosa, Robinsons Imus, Robinsons Los 
Baños, Robinsons Palawan, Robinsons 
Ormoc, and Cybergate Davao.

The deal also includes two office 
assets totaling 68,803 sq.m. of leas-
able space, namely Giga Tower in 
the Bridgetowne Destination Estate, 
Quezon City, and Cybergate Delta 2 in 
Davao City.

“The planned asset infusion will 
diversify our predominantly office 
asset portfolio with the inclusion 
of mall assets. This is in line with 
RCR’s commitment to shareholders 
to continuously grow the company,” 
RCR President and Chief Executive 
Officer Jericho P. Go said in a sepa-
rate statement.

“Our fund manager, RL Fund Man-
agement, Inc., has identifi ed the as-
sets that will maximize the additional 
value delivered to our shareholders,” 
he added.

RLC said the transaction is still 
subject to regulatory approval and 
will be presented for stockholders’ 
approval during RCR’s special stock-
holders’ meeting on July 15, to be 
completed within the year.

“Revenues shall accrue to RCR 
starting on April 1, 2024, subject 
to the approval of the stockholders 
and pertinent regulatory bodies. 
The company targets to secure reg-

ulatory approvals for the property-
for-share swap within the year,” 
it said.

“After the infusion, RCR will re-
main as the Philippine REIT with 
the widest geographical reach, with 
assets in eighteen key locations,” it 
added.

Sought for comment, AP Secu-
rities, Inc. Research Analyst Jose 
Antonio B. Cipres said in a Viber 
message that the transaction bodes 
positively for RCR.

“We see this as a positive pro-
gression for the company especially 
given the cloudy atmosphere sur-
rounding offices primarily due to 
the emergence of work-from-home 
setups. We reiterate our bullish-
ness towards the mall segment on 
the back of eventual pickup in con-
sumer demand which would in turn 
boost mall occupancy,” he said.

“This is positive as well as majority 
of their infusions right now is outside 

Metro Manila wherein demand is cur-
rently shifting,” he added.

Mr. Cipres added that the trans-
action makes RCR more attractive 
to investors.

“The infusion is a substantial addi-
tion of 72.3% to RCR’s current GLA. It 
makes RCR all the more attractive not 
only because of its higher yield versus 
other REITs but also its diversifi ca-
tion strategy,” he said.

For the first quarter, RCR’s net 
income rose by 4% to P1.12 billion. 
Its current investment portfolio fol-
lowing the infusion includes about 
1.4 million sq.m. of leasable mall 
spaces, approximately 253,000 sq.m. 
of remaining leasable office spaces, 
26 hotels with a total of 4,243 room 
keys, and 244,000 sq.m. of leasable 
logistics facilities.

On Thursday, RCR shares rose by 
3.8% or 19 centavos to P5.19 apiece 
while RLC stocks gained by 0.51% or 
eight centavos to P15.68 per share.

Meralco tapped
to supply power
for RLC projects
MANILA Electric Co. (Meralco) announced on 
Thursday a partnership with Robinsons Land 
Corp. (RLC) to energize the latter’s two upcom-
ing real estate developments set to be opera-
tional by 2026.

Meralco will provide power support for Sierra 
Valley in Rizal province and The Jewel in Man-
daluyong City, the company said in a statement.

“This partnership will enable us to provide our 
customers and residents with energy-efficient 
solutions that are both environmentally friendly 
and economically viable,” RLC President and 
Chief Executive O�  cer Lance Y. Gokongwei said.

Over the past five years, Meralco has collabo-
rated with RLC on various initiatives, including 
the installation of solar photovoltaic systems 
for NUSTAR Resort and Casino through its 
solar company, MSpectrum. 

The property developer also tapped Meralco’s 
sustainable mobility arm Movem for the instal-
lation of the electric vehicle charging stations in 
several Robinsons Malls in 2022.

Meralco said that 10 Robinsons Malls are 
part of the government’s Interruptible Load 
Program within its franchise area, helping to 
unload 31 megawatts during periods of insuf-
ficient power supply in Luzon.

The power distributor has committed to in-
vesting in projects that “contribute to ensuring 
that the infrastructure to support the govern-
ment’s nation-building e� orts are in place.”

Meralco’s controlling stakeholder, Beacon 
Electric Asset Holdings, Inc., is partly owned 
by PLDT Inc.

Hastings Holdings, Inc., a unit of PLDT Benefi -
cial Trust Fund subsidiary MediaQuest Holdings, 
Inc., has an interest in BusinessWorld through 
the Philippine Star Group, which it controls. — 
Sheldeen Joy Talavera

ACEN bolsters Palauig 
project via P8.7-billion 
subsidiary subscription
AYALA-LED ACEN Corp. 
has subscribed to additional 
shares in its subsidiary Giga 
Ace 8, Inc. worth P8.7 billion 
to fund a proposed 300-mega-
watt (MW) solar project in Pa-
lauig, Zambales.

“The subscription will pro-
vide additional funding for 
the proposed 300.011 MW-
peak/237 MW AC Palauig 
Solar 2 Project,” ACEN said 
in a statement on Thursday.

The subscription involves 
26.09 million common A 
shares, 234.89 million re-
deemable preferred A shares, 
and 60.9 million redeemable 
preferred C shares.

Giga Ace 8 is a special pur-
pose vehicle (SPV) for devel-
oping renewable energy proj-
ects in the Philippines.

A n  i n i t i a l  p a y m e n t  o f 
P2.17 billion has been made 
by ACEN. Full payment is 
pending the necessary ap-
provals from the Securities 
and Exchange Commission 
to increase the SPV’s autho-
rized capital stock.

The 300-MW Palauig Solar 
project has an estimated cost 
of P16 billion, which includes 
the construction of a 1,200 
MW transmission line. 

This project is near ACEN’s 
existing 63 MW Palauig 1 So-
lar project, which began sup-
plying energy to the Luzon 
grid in 2021.

“With Palauig 2 Solar being 
a crucial addition to ACEN’s 
renewable energy expansion, 
the company aims to be a top 
partner in energy security in 
the Philippines, harnessing 
renewable energy resources to 
help achieve a 35% renewable 
energy share in the power gen-
eration mix by 2030,” ACEN 
stated in January last year.

Currently, ACEN has ap-
proximately 4,700 MW of at-
tributable capacity across the 
Philippines, Vietnam, Indone-
sia, India, and Australia.

On Thursday, ACEN shares 
rose by P0.13 or 2.83%, clos-
ing at P4.72 each on the stock 
exchange. — Sheldeen Joy 
Talavera

SEC approves P579.6-M NexGen Energy IPO

Singapore’s Clime Capital invests in Mober’s green fl eet expansion

THE Securities and Exchange 
Commission (SEC) has approved 
NexGen Energy Corp.’s planned 
initial public o� ering (IPO), 
which is intended to raise up to 
P579.6 million.

The SEC en banc recently ap-
proved the registration statement 
of NexGen Energy, covering 1.49 
billion shares, the commission 
said in a statement on Thursday.

NexGen Energy ’s IPO will 
consist of 300 million common 
shares priced at up to P1.68 each, 
while selling shareholder Pure 
Energy Holdings Corp. will o� er 
up to 45 million shares at the 
same price as part of the overal-
lotment option.  

Pure Energy,  the parent 
company of NexGen Energy,  is a 
holding company that has assets 
in hydropower, solar, wind, geo-
thermal, as well as bulk water and 
distribution facilities. 

The projected offer period is 
set from July 1 to 8, with listing 
on the Philippine Stock Exchange 
(PSE) scheduled for July 16, ac-
cording to the company’s prelimi-
nary prospectus dated May 31.

If realized, NexGen Energy will 
be the third company to go public 
this year, following OceanaGold 
(Philippines), Inc. and Saavedra-led 
Citicore Renewable Energy Corp.

NexGen Energy anticipates 
netting up to P478.4 million from 

the offer, which will be used to 
partially finance its renewable 
energy projects in Zambales, 
Cavite, and other regions across 
the country. It will not receive 
proceeds from the sale of the 
overallotment option shares by 
Pure Energy.

The company’s shares will be 
listed and traded on the small, 
medium, and emerging board 
of the PSE.

For the offer, NexGen Energy 
has appointed Chinabank Capi-
tal Corp. as the sole issue man-
ager and sole bookrunner, with 
Investment & Capital Corp. of 
the Philippines serving as joint 
lead underwriter.

Established in 2017, NexGen 
Energy currently operates three 
solar plants via its subsidiary 
SPARC — Solar Powered Agri-
rural Communities Corp., with 
an aggregate capacity of 13.859 
megawatts-peak (MWp).  

The company also has two 
other main subsidiaries, 5hour 
Peak Energy Corp. and Air-
stream Renewables Corp., which 
are engaged in solar and wind 
projects, respectively.

NexGen Energy aims to devel-
op 1,683 MW of ground-mounted 
and fl oating solar plants, and on-
shore and o� shore wind projects 
in the next five years. — Revin 
Mikhael D. Ochave

LOGISTICS company Mober Technology 
Pte., Inc. (Mober) has secured $6 million 
from Singapore-based Clime Capital Man-
agement Pte. Ltd. to fund its green vehicle 
expansion.

“Not all funding is created equal. Hav-
ing Clime Capital as an investor adds sig-
nificant credibility to Mober and solidifies 
our commitment to sustainability. This 
partnership not only enhances our repu-
tation but also accelerates our progress 
towards achieving our ambitious sustain-
ability goals,” Mober Chief Executive Of-
ficer Dennis O. Ng said in a media release 
on Thursday. 

Mober secured the investment from the 
South East Asia Clean Energy Fund II (SEACEF 
II), which is being managed by Clime Capital.

The Singapore-based fund manager helps 
create investment opportunities for compa-
nies focusing on green projects. 

“Clime Capital’s blended finance model 
enables clean-energy entrepreneurs to scale 
their businesses to achieve fi nancial sustain-
ability while also generating positive envi-
ronmental impact,” said Clime Capital Chief 
Investment O�  cer Joshua Kramer. 

Mober said the investment will help fast-
track the rollout of its electric vehicle (EV) 
initiative in the Philippines. 

“The SEACEF II investment will ac-
celerate the transition of Mober’s delivery 
fleet to EVs by enabling the company to 
overcome obstacles to EV adoption, par-
ticularly high up-front costs and the cur-
rent challenges to EV asset financing in the 
Philippines,” Mober said. 

Mober is targeting to transition all its ve-
hicles to full EV by 2025. It is also working to 
phase out its internal combustion engine or 
ICE vehicles by 2027. 

Mober is a Philippine-based company 
that offers delivery services by tapping 
green-energy solutions. — Ashley Erika 
O. Jose
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