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ANALYSTS’ JUNE INFLATION RATE ESTIMATES Median:3.9%  Biierresinac

Bangko Sentral ng Pilipinas (BSP) BSP June Inflation Estimate Range: 3.4%-4.2%
2024 Inflation Target Range: 2.0%-4.0% BSP 2024 Inflation Forecast: 3.3%

HEADLINE INFLATION likely
remained steady in June and
settled within the central bank’s
2-4% target for a seventh straight
month, analysts said.

A BusinessWorld poll of 14 ana-
lysts yielded a median estimate of
3.9% for the consumer price index
(CPI) in June. This is within the 3.4-
4.2% forecast of the Bangko Sentral
ng Pilipinas (BSP) for the month.

If realized, June inflation would
match the 3.9% in April. It will also
be slower than the 5.4% print in the
same month a year ago.

The Philippine Statistics Au-
thority (PSA) is set to release June
inflation data on Friday (July 5).

“We expect inflation to remain un-
changed at 3.9% year on year in June.
Soaring prices of rice over the last few
months have broadly stabilized, as
we've passed the peak of the dry spell

. period,” Sarah Tan, an economist from
'_ = Moody’s Analytics, said in an e-mail.
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PHL can still MOA Globe ights up. Housing price growth

H 1 2 | & .
Xit ‘gray list e icti 1 in fi
e S ~ o Canad’a PHL dlplomatlc. Flgs SIOWS In lrst qu arter
by OCtO ber g::::g;,c CANADA’S AMBASSADOR to the Philippines
Piig David Bruce Hartman (third from left) and SM
— a n a I St S Supermalls President Steven T. Tan (fourth from
y left) recently led the lighting of the SM Mall of Asia
. (MOA) Globe to celebrate 75 years of diplomatic
g:{i)lg I;IOI Leiiptlhli EE‘Zr:}IIaI}i,sts”tl(i ties between Canada and the Philippines. This is
the Financial Action Task Force one of the highlights of the embassy’s Canada Day
(FATF) by October if it imple- celebration on July 1. Also in photo: (from left)
Embassy of Canada’s Senior Trade Commissioner
menFs the necessary reforms, ac- Guy Boileau, SM Supermalls Vice-President for
cording to analysts.
This after the FATF kept the

Corporate Marketing Grace Victoria Fornier
Philippines on the “gray list” of Magnf) aindSExezutlv:‘V1ce-Pres1dent for Marketing On a quarterly basis, residential property prices grew
jurisdictions subjected to in- Joaquin L. San Agustin. by 1.1%, a turnaround from the 3.6% decline in the fourth
creased monitoring for “dirty quarter.

money” risks. The Philippines The RREPI tracks the average price changes of resi-
hasbeen on the list for three years dential properties across different housing types and loca-

s Gross borrowings jump by 77% in May o i,

The Anti-Money Laundering property market, which is regulated due to bank exposure.

RESIDENTIAL PROPERTY PRICES nationwide rose at
a slower pace in the first quarter, the Bangko Sentral ng
Pilipinas (BSP) said.

Data from the central bank showed that the Residential
Real Estate Price Index (RREPI) rose by an annual 6.1% in
the January-March period but slowed from the 6.5% growth
in the previous quarter and 10.2% expansion a year ago.

This was also the weakest growth in nationwide home
prices since the 2.6% recorded in the second quarter of
2022.

Council (AMLC) in a statement | THE NATIONAL GOVERNMENT’S Month on month, borrowingsnearly = no program loans during the month. Joey Roi H. Bondoc, associate director for research at
on Friday said that the country | (NG) gross borrowings surged in May  tripled from P89.202 billion in April. Meanwhile, gross domestic debt | Colliers International Philippines, attributed the slowing
has “moved closer to exiting the | amid arise in external debt due to the This as gross external debt sky-  slipped by 0.05% to P131.721 billionin | price growth to weak demand for residential projects.
FATF gray list.” dollar bond issuance, data from the rocketed (751%) to P127.613 billion = May from P131.792 billion in the same “We are seeing flattish growth in prices due mainly to tep-
“We welcome FATF’s recogni- | Bureau of the Treasury (BTr) showed.  duringthe monthfrom P14.991billion = month a year ago. id demand in the residential market. In Metro Manila, only
tion of the country’s progress in The NG’s gross borrowings jumped  ayear earlier. This consisted of P121.721 billion | 3,000 units were sold in the pre-selling sector, down 52%
strengthening its position in the | by 76.7% to P259.334 billion in May This was composed of P115.247 bil-  in fixed-rate Treasury bonds and P10 | year on year. We are also seeing this in terms of launches,
globalfightagainstfinancial crimes, | from P146.783 billion in the same lion in global bonds and P12.366 bil-  billion in Treasury bills. which dropped 59% year on year,” he said in an e-mail.
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