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Infrastructure spending jumps in April

Poll: BSP to stand pat
for 6" straight meeting

By Luisa Maria Jacinta C.
Jocson Reporter

THE BANGKO SENTRAL ng
Pilipinas (BSP) is expected to
stand pat for a sixth straight
meeting this week amid the peso’s
weakness and risks to inflation.

A BusinessWorld poll con-
ducted last week showed that all
15 analysts surveyed expect the
Monetary Board to maintain its
target reverse repurchase rate at
al7-year high of 6.5% at its policy
meeting on Thursday.

The BSP has raised borrowing
costs by a cumulative 450 basis
points (bps) from May 2022 to
October 2023.

“We don’t expect the BSP to
change policy settings on June
27, but their post-meeting state-
ment may continue to be less
hawkish than their rhetoric early

this year,” Bank of the Philippine
Islands Lead Economist Emilio S.
Neri, Jr. said in a Viber message.

“The BSP can afford a more
dovish slant on Thursday follow-
ing downside surprises on head-
line inflation prints for April and
May,” he added.

Headline inflation accelerated
t0 3.9% in May from 3.8% in April,
marking the sixth straight month
that inflation settled within the
BSP’s 2-4% target band.

“While the latest inflation
print for May accelerated slightly,
a reading within BSP’s target
range of 2-4% for a sixth straight
month will give comfort to the
BSP;” Sarah Tan, an economist from
Moody’s Analytics, said in an e-mail.

“Still, inflation is uncomfort-
ably high at 3.9% which means
that it is not time for the BSP to
begin monetary policy easing just
yet,” she added.

Poll, S1/16

Philippines’ biggest
in Megaworld’s Westside City

PRESIDENT Ferdinand R. Marcos, Jr. (center) leads the formal

inauguration of property giant

Grand Westside Hotel at Westside City, Paranaque. Also in photo
are (from left) Megaworld Hotels & Resorts Managing Director
Cleofe C. Albiso; Tourism Secretary Christina Garcia Frasco;
Alliance Global Group, Inc. President and Chief Executive
Officer Kevin L. Tan; and Megaworld Chief Operating Officer
and Head of Management Lourdes T. Gutierrez-Alfonso.

hotel opens

Megaworld Corp’s 1,530-room
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INFRASTRUCTURE SPENDING

PHILIPPINES LANDS AT 168™ OUT OF 180 IN YALE’S | jumpec in aprilamid the conin-

ued implementation of projects,

ENVIRONMENTAL SUSTAINABILITY RANKING the Department of Budget and

The Philippines placed 168" out of 180 countries in the 2024 edition of the biennial
Environmental Performance Index (EPI) by the Yale Center for Environmental Law &
Policy. Countries are ranked based on their progress toward mitigating climate change,
improving environmental health, protecting ecosystem vitality, and reaching established
environmental policy targets. The country got an overall EPI score of 32 out of 100,
the fifth-lowest in the region and below the Asia-Pacific median EPI score of 41.8.

Management (DBM) reported.

Infrastructure and other
capital outlays rose by 36.2%
to P118.9 billion in April from
P87.3 billion in the same month
ayear ago, according to the latest
National Government disburse-
ment report.

Month on month, infrastruc-
ture spending rose by 23.5% from
the P96.3 billion recorded in
March.

“The strong infrastructure
spending performance was large-
ly on account of the implementa-
tion of infrastructure projects of
the Department of Public Works
and Highways (DPWH), such
as the construction, repair and
rehabilitation of roads, bridges,
and flood control structures; and
the construction of administra-
_____ tive, hospital, and multi-purpose
buildings,” the DBM said.

The DBM also cited the re-
lease of local counterpart funds
for Department of Transporta-
tion foreign-assisted projects
and the implementation of
capital outlay projects under
the Revised Armed Forces of
the Philippines Modernization
Program.

26.9 2.1 Infrastructure, S1/16

PPA to hike
cargo fees
by 16%, says
Philexport

By Justine Irish D. Tabile

Reporter

THE PHILIPPINE PORTS
Authority (PPA) will be increasing

144 154 162 168 170 177 178 180 cargo handling fees by 16% at the

Inc. (Philexport) said in abulletin.
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