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PHL posts $2-B BoP surplus for May

By Luisa Maria Jacinta C.
Jocson Reporter

THE COUNTRY’S balance of pay-
ments (BoP) position swungto asur-
plus in May, data from the Bangko
Sentral ng Pilipinas (BSP) showed.

The central bank reported
that the BoP position stood
at a surplus of $1.997 bil-
lion, a turnaround from the
$439-million deficit ayear ago.

The country had a $639-mil-
lion gap in April, while May saw
the biggest monthly surplus since
$3.081 billion in January 2023.

The BoP shows a glimpse of
the country’s transactions with
the rest of the world. A surplus
shows that more funds came into
the country, while a deficit means
more money fled.

“The BoP surplus in May 2024
reflected inflows arising mainly from
the National Government’s (NG) net

foreign currency deposits with the
BSP, which include proceeds from
its issuance of Republic of the Philip-
pines global bonds, and net income
from the BSP’s investments abroad,”
the central bank said.

The government raised $2
billion from its issuance of the
dual-tranche, 10- and 25-year

fixed-rate dollar bonds in May.
It was the Philippines’ first global
bond sale this year.

In the first five months, the
BoP surplus shrank by 44.3% to
$1.596 billion from $2.866 billion
ayear ago.

“Based on preliminary data, this
cumulative BoP surplus reflected

mainly the narrowing trade in
goods deficit alongside the con-
tinued net inflows from personal
remittances, net foreign borrow-
ings by the NG, foreign direct
investments, foreign portfolio in-
vestments, and trade in services,”
the BSP said.
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BSP official says restrictive

policy stance appropriate

MANILA — The Philippine central
bank will keep monetary policy set-
tings restrictive as it works to keep in-
flation in check, as the peso currency
weakens in line with global conditions,
asenior official said on Thursday.

Despite external headwinds,
the Bangko Sentral ng Pilipinas
(BSP) remained optimistic that
macroeconomic conditions would
be favorable in 2024 and 2025, BSP
Senior Assistant Governor Ilumi-
nada T. Sicat told a business forum.

Inflation would stay within the
2% to 4% target this year and the
next, Ms. Sicat said.

The central bank’s key policy
rate is at a 17-year high of 6.5% af-

ter a series of rate hikes last year to
tame inflation, which hit a 14-year
peak of 8.7% in January 2023.

Inflation fell to a low of 2.8% in
January 2024 but has since risen
t03.9% in May. The average infla-
tion for the first five months of
the year was 3.5%.

Ms. Sicat said the peso re-
mained influenced by the broad
strength of the US dollar.

“The movement of the peso
is not volatile,” she told report-
ers on the sidelines of the forum,
adding the central bank has scope
to intervene if it sees any signs of
market stress.
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Bol says ‘green lane’
investments hit P2.3T

By Justine Irish D. Tabile reporter

ABOUT P2.32 trillion worth of projects,
mostly in renewable energy (RE), have
been approved to go through the “green
lane” system as of June 20, the Board of
Investments (BoI) said on Wednesday.
Data from the Bol showed that 74
projects worth P2.32 trillion have been
endorsed to its One-Stop Action Center
for Strategic Investments (OSACSI) since

it was established last year.

The majority or 65 of the projects certi-
fied for green lane are RE projects with a

combined cost of P1.95 trillion.
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report.

tion by 2030.

Inthe UN Sustainable Development Solutions
Network’s (SDSN) 2024 Sustainable Develop-
ment Report, the Philippines received an SDG
index score of 6747 from 67.14 last year.

The difference between 100 and a country’s
score represents how much it must overcome
to reach optimum SDG performance.

The SDGs are targets set for participating
countries to end rampant poverty, lessen in-
equality and address environmental degrada-

said.

Philippines improved slightly
in attaining SDGs — UN report

THE PHILIPPINES jumped six spots to 92nd
out of 167 countries in achieving 17 sustain-
able development goals (SDGs), but still grap-
ples with significant challenges in addressing
poverty, hunger and low-quality education,
a United Nations (UN) body said in its latest

Out of the 17 SDGs, the Philippines saw
eight “moderately improved” targets, eight
“stagnated” and one “decreased,” the UN body

“Midway between the founding of the UN in
1945 and the year 2100, we cannot rely on busi-

ness as usual,” Jeffrey D. Sachs, SDSN President

and lead author of the report, said in a statement.
“The world faces great global challenges, includ-
ing dire ecological crises, widening inequalities,
disruptive and potentially hazardous technolo-
gies and deadly conflicts; we are at a crossroads.”
Among ASEAN (Association of Southeast
Asian Nations) members, the Philippines
ranked sixth in attaining the SDGs, behind
Thailand (74.7), Vietnam (73.3), Singapore
(71.4), Indonesia (69.4) and Malaysia (69.3).
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