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NEARLY 50 infrastructure flag-
ship projects (IFPs) in the pipe-
line will be fast-tracked as the 
government streamlines the pro-
cess of securing permits, licenses 
and other clearances, a National 
Economic and Development Au-
thority (NEDA) official said.

This comes after the govern-
ment on Tuesday launched the 

implementing guidelines for Ex-
ecutive Order (EO) No. 59, which 
limits the number of permits or 
clearances required for IFPs and 
simplifies the permit approval 
process of government agencies. 

“We have  a number of projects 
in what we call pre-project imple-
mentation. These projects are not 
yet ready for approval, but they’re 

seeking all the clearances, detailed 
engineering designs, consultation, 
and so forth and so on,” NEDA 
Undersecretary Joseph J. Capuno 
told reporters on the sidelines of an 
event on Tuesday. 

He said that between 35 and 50 
projects are for pre-project imple-
mentation, covering the transport, 
irrigation, and agriculture sectors. 

Out of the total count, 40 are 
projects under the Department of 
Transportation, six are under the 
Department of Public Works and 
Highways, one is under the Na-
tional Irrigation Authority, and 
one is a project under the Subic 
Bay Metropolitan Authority.

A n t i - R e d  Ta p e  A u t h o r -
ity (ARTA) Secretary Ernesto 

V. Perez said that under the EO 
guidelines, the number of agen-
cies that would issue permits for 
IFPs has been reduced to about 
18 from the current 30.

“Now with EO 59 directing all 
National Government agencies 
and local government units in-
volved in issuing licenses, clear-
ances, permits, certifications, and 

authorizations for IFPs… we have 
been able to reduce these from 30 
to just about 12 or maximum of 18 
government licensing agencies,” 
Mr. Perez said during the event. 

NEDA and ARTA have yet to 
provide the complete list of agen-
cies that would be tasked to issue 
permits for IFPs.

NOTES:
— Ghana, Nigeria, and Puerto Rico made their debut in the report, bringing 
the total number of economies to 67 from 64 the previous year.
— Each main factor is divided into five equally weighted subfactors.
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PHILIPPINES REMAINS ASIA’S LAGGARD IN COMPETITIVENESS RANKING

2024 World
Competitiveness Rankings
of Asia-Pacific Economies

The Philippines continued to lag in the region, as it maintained its rank of 52nd out of 67 economies with a score of 52.64 in the 2024 edition of 
the annual World Competitiveness Ranking by Switzerland-based International Institute for Management Development (IMD). Competitiveness 
is assessed based on four main factors: economic performance, government efficiency, business efficiency, and infrastructure.
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THE BANGKO SENTRAL ng 
Pilipinas (BSP) has warned its su-
pervised institutions against the 
use of robotic process automation 
(RPA) and other scraping meth-
ods in handling “sensitive” data.

In a memorandum, the BSP 
said the use of these technolo-
gies have “merits as an internal 
data collection automation tool” 
but can hurt the integrity of the 
financial system.

“The use of RPA and other data-
scraping methods, specifically to 
collect personally identifiable in-
formation (PII) and use it in gain-
ing access to financial accounts 
and/or facilitating financial trans-
action, is seen to pose significant 
risks that may undermine con-
sumer trust in financial service 
providers and compromise the 
integrity of the financial system,” 
it said in a memorandum.

Also known as software robot-
ics, RPA employs “intelligent au-
tomatic technologies” to perform 
tasks usually done by human 
workers such as filling in forms 
and extracting data.

Data scraping involves a com-
puter program extracting data 
from a human-readable output.

The central bank said that 
BSP-supervised financial institu-

tions (BSFIs) use customer data 
to drive competitive advantages 
and market opportunities.

“However,  improper and/
or unauthorized access and 
h a n d l i n g  o f  c u st o m e r  d a t a , 
particularly involving finan-
cial information, may expose 
BSFIs to customer complaints 
and data privacy concerns,” it 
added.

The BSP emphasized the need 
for responsible data handling in 
the financial system.

“The proper handling and 
protection of PII and other sensi-
tive data serve as cornerstones of 
customer privacy and represent 
critical components in the pre-
vention of fraud, identity theft, 
and other financial crimes,” it 
said.

UK cybersecurity firm NCC 
Group earlier said that the fi-
nance and industrial sectors in 
the Philippines are among the 
top targets for cyberattacks in the 
country.

The BSP said financial insti-
tutions, as personal information 
controllers of their customers’ 
data, are responsible for compli-
ance with the Data Privacy Act of 
2012 (DPA).

FIFTEEN-YEAR-OLD students 
in the Philippines are among the 
worst in creative thinking, ac-
cording to the latest study by 
the Organization for Economic 
Cooperation and Development 
(OECD). 

The Philippines ranked 63rd

out of 64 countries in a 2022 
global assessment by the OECD 
that ranked 15-year-old students 
worldwide in producing and 
evaluating original ideas that 
would translate into effective 
solutions.

In the 2022 Programme on In-
ternational Student Assessment 
(PISA) Volume III published 

late on Tuesday, the Philippines’ 
mean score in creative thinking 
score stood at 16, which was way 
below the global average of 33. 

The Philippines’ score was 
only better than Albania which 
had a score of 13. 

Singapore topped the list with 
a score of 41, followed by South 
Korea and Canada which both 
scored 38. 

The rest of the top 10 included 
Australia (37),  New Zealand 
(36), Estonia (36), Finland (36), 
Denmark (35), Latvia (35) and 
Belgium (35).

The OECD study was conduct-
ed in 2022 with about 690,000 

15-year-old students from 66 
countries. 

“Many countries and econo-
mies score at similar levels in 
creative thinking. Small differ-
ences that are not statistically sig-
nificant or practically meaningful 
should not be considered,” the 
OECD said in the assessment.

The OECD said one in four stu-
dents in the Philippines, Morocco 
and Saudi Arabia said they found 
learning new things boring.

Students from the Philippines 
also did not provide a response 
for over a fifth of all items in writ-
ten problem-solving tasks in the 
assessment.

OECD said that less than three 
for every 100 students in the top five 
performing countries of Singapore, 
South Korea, Canada, Australia and 
New Zealand performed around or 
below the average of the weakest 
performing countries or the Do-
minican Republic, Uzbekistan, the 
Philippines and Albania.

In PISA’s 2022 assessment for 
student performance in math-
ematics, reading and science, 
Filipino students were among the 
world’s weakest in those subjects, 
ranking 77th out of 81 countries 
and performing worse than the 
global average in all categories. —
John Victor D. Ordoñez 

THE PHILIPPINES saw its ranking in an 
annual global competitiveness report re-
main unchanged and continued to be one of 
the laggards in the Asia-Pacific region amid 
a drop in business efficiency. 

In its 2024 World Competitiveness Rank-
ing (WCR) by the Switzerland-based Inter-
national Institute for Management Develop-
ment (IMD), the Philippines ranked 52nd out 
of 67 economies, unchanged from last year.

It also marked the seventh year that the 
Philippines remained in 13th place out of the 14 
Asia-Pacific economies included in the report. 

Singapore topped this year’s list, followed by 
Switzerland, Denmark, Ireland and Hong Kong. 

This year, the index expanded its scope to 
include Ghana, Nigeria and Puerto Rico. In 
2023, there were only 64 economies covered 
by the index.

IMD ranked the economies using 336 indi-
cators spread across four competitiveness fac-
tors: economic performance, government ef-
fi ciency, business efficiency, and infrastructure.

José Caballero, senior economist at the 
IMD World Competitiveness Center, said that 
the factors that have diminished the Philip-
pines’ competitiveness this year are related to 
government and business efficiency.

Mr. Caballero said that the country saw a 
decline in measures of business legislation 

such as the protection of foreign investors 
(65th), the transparency of public sector 
contracts (56th), the impact of state-owned 
enterprises (46th), and new business den-
sity (62nd).

Asian Institute of Management (AIM) 
Rizalino S. Navarro Policy Center for Com-
petitiveness Executive Director Jamil Paolo 
S. Francisco said the Philippines remained 
in 52nd place despite a decline in two factors 
— business efficiency and infrastructure. 

The Philippines fell three spots to 43rd

on business efficiency this year from 40th in 
2023. Significant declines were seen in labor 
market, finance, management practices, and 
attitudes and values.

BSP warns banks vs 
use of automated
data-scraping tools
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PHL competitiveness still lags in Asia-Pacific 

Filipino students among the worst in creative thinking — new OECD study 

By Justine Irish D. Tabile Reporter
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US$/UK POUND 1.2682 1.2668
US$/EURO 1.0723 1.0710
US$/AUST DOLLAR 0.6618 0.6606
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DOW JONES 38,778.100 188.940
NASDAQ  17,857.020 168.138
S&P 500  5,473.230 41.630
FTSE 100 8,142.150 -4.710
EURO STOXX50 4,485.450 10.240

JAPAN (NIKKEI 225) 38,482.11 379.67 1.00
HONG KONG (HANG SENG) 17,915.55 -20.57 -0.11
TAIWAN (WEIGHTED) 22,757.43 260.90 1.16
THAILAND (SET INDEX)  1,297.41 0.82 0.06
S.KOREA (KSE COMPOSITE) 2,763.92 19.82 0.72
SINGAPORE (STRAITS TIMES) 3,301.78 4.23 0.13
SYDNEY (ALL ORDINARIES) 7,778.10 77.80 1.01
MALAYSIA (KLSE COMPOSITE) 1,606.13 -1.19 -0.07

JAPAN (YEN) 158.100 157.630
HONG KONG (HK DOLLAR) 7.808 7.810
TAIWAN (NT DOLLAR) 32.398 32.356
THAILAND (BAHT) 36.820 36.790
S. KOREA (WON) 1,385.080 1,379.560
SINGAPORE (DOLLAR) 1.353 1.352
INDONESIA (RUPIAH) 16,395 16,395
MALAYSIA (RINGGIT) 4.712 4.717

PSEi
OPEN: 6,394.33
HIGH: 6,394.33
LOW: 6,343.69
CLOSE: 6,368.80
VOL.: 0.707 B
VAL(P): 2.971 B

FX
OPEN P58.680
HIGH P58.600
LOW P58.730
CLOSE P58.620
W.AVE. P58.674
VOL. $858.53 M
SOURCE : BAP

 LATEST BID (0900GMT) PREVIOUS CLOSE NET %  CLOSE NET

14.90 PTS.
0.23%

JUNE 18, 2024 JUNE 17, 2024 JUNE 18, 2024
D U B A I  C R U D E  O I L

$0.24

▼
▲
▼
▼
▼
▼
—
▲

3.00 CTVS

▲
▲
▲
▼
▲

▲
▼
▲
▲
▲
▲
▲
▼

P H I L I P P I N E  STO C K  E XC H A N G E ’ S  1 0  M O ST  AC T I V E  STO C K S  BY  VA LU E  T U R N OV E R  •  J U N E  1 8 ,  2 024  ( P S E i  a r t i c l e  o n  S2/2 )  

 BDO          P132.900  ICT            P338.000  MBT          P67.500  AC            P573.000  BPI            P115.600  WLCON      P17.680  SMPH        P27.000  ALI            P28.050  JFC            P223.800  SM            P835.000
Value P472,537,946 Value P279,030,466 Value P199,395,612 Value P151,235,670 Value P134,266,046 Value P128,634,516 Value P125,578,870 Value P117,616,125 Value P102,744,602 Value P101,736,880
-P5.000 -3.626% -P1.600 -0.471% -P1.900 -2.738% -P0.500 -0.087% -P0.400 -0.345% P0.280 1.609% -P0.150 -0.552% P0.300 1.081% P4.800 2.192% P3.000 0.361%

▲
▲

▲ ▲▲▲
▲ ▲▲

▲

F O L L O W  U S  O N :
facebook.com/bworldph

twitter.com/bworldph
anchor.fm/businessworld

A NEWSPAPER
IS A PUBLIC TRUST


