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“Lack of mass transport system also 
helped sustain the double-digit growth 
in vehicle sales. As well as more sales of 
electric and hybrid vehicles, modern-
ization of transport fleet, new models, 
easier ownership terms such as low 
downpayments,” Mr. Ricafort said in a 
Viber message.

Regina Capital Development Corp. 
Head of Sales Luis A. Limlingan said 
in a Viber message that consumers are 
expecting interest rates to be cut soon 
“so they could be availing of more flex-
ible financing terms.” 

CAMPI’s Mr. Gutierrez said the in-
dustry expects higher sales of electric 
vehicles (EVs) this year as the govern-
ment reduced tariffs on imported hy-
brid EVs and plug-in hybrid EVs to zero. 

The National Economic and Develop-
ment Authority earlier this month ex-
panded the zero tariff policy for EVs to 
also include hybrid EVs, plug-in hybrid 
EVs, e-motorcycles, e-bicycles, nickel 
metal hydride accumulator batteries, e-
tricycles and quadricycles. Last year, 
EVs made up 2.5% of total industry 
sales. 

Mr. Gutierrez also said new vehicles 
are already compatible with the higher 
biofuel blend, which is set to be imple-
mented by October. 

The Department of Energy earlier 
directed oil companies to increase the 
coco biodiesel blend to 3% starting Oc-
tober. 

Meanwhile, Toyota Motor Phil-
ippines Corp. remained the market 
leader, with sales of 67,580 units in 
the first four months of the year, 
up 13.9% from 59,328 units a year 
ago.

Mitsubishi Motors Philippines Corp. 
ranked second with a market share of 
18.94%, after it posted a 19% increase in 
sales to 27,828 units.

In third spot was Ford Motor Com-
pany Phils. Inc., whose sales went up by 
20.1% to 9,688 units.

Rounding out the top five were Nissan 
Philippines, Inc., which saw a 10.2% increase 
in sales to 9,375 units, while Suzuki Phils., Inc. 
posted a 12.5% rise in sales to 6,117 units.

CAMPI set a sales target of 468,300 
units for 2024. Last year, the industry 
sold 429,807 units. 

Meanwhile, the BSP said higher food 
costs due to supply constraints may also 
contribute to the uptick in inflation. 

“Below-normal rainfall conditions 
could affect local rice and corn pro-
duction, while African Swine Fever 
(ASF) and Avian Flu continue to 
threaten the production of pork and 
poultry,” it said. 

“Meanwhile, reduced fishing ac-
tivities from rising fuel  costs,  as 
well  as restrictive imports,  could 
result in insufficient fish supply. 
Moreover, the deficit in sugar and 
onion supplies are expected in the 
absence of sufficient import pro-
grams.” 

The BSP expects elevated rice prices 
to persist until the third quarter of this 
year, while the other agricultural com-
modities are seen to remain elevated 
until the fourth quarter. 

Meanwhile, the central bank warned 
that electricity rates could also increase 
this year. 

In July last year, the Supreme Court 
nullified a 2014 order by the Energy 
Regulatory Commission (ERC) to regu-
late Wholesale Electricity Spot Market 
(WESM) prices from November to De-
cember 2013.  

“The risk scenario assumes that an 
estimated P15.77 billion worth of power 
generation cost will be passed on to 
consumers with the adjustment spread 
equally over the next three years start-
ing in June 2024,” it said. 

It also said it sees a “high probabil-
ity” for this risk as the ERC is slated to 
authorize the collection of this power 
generation cost. 

The BSP said an escalation in geopo-
litical confl icts may drive global crude 
oil prices higher.

Meanwhile, the Financial Stabil-
ity Coordination Council (FSCC) said it 
will continue to monitor volatilities that 
could impact the economy. 

“The volatility in the price and sup-
ply of energy-related products can a� ect 
economic activity, while a high-for-long 
global interest rate situation will weigh 
on debt servicing in general,” FSCC 
Chairman and Bangko Sentral ng Pili-
pinas (BSP) Governor Eli M. Remolona, 
Jr. said. 

“These are issues that the FSCC will 
closely monitor and may address in due 
course, if warranted,” he added. 

The FSCC issued the statement 
after holding its 39th Executive Com-
mittee meeting.  The FS CC is  an 
interagency council  composed of 
officials of the BSP, Department of 
Finance, Securities and Exchange 
Commission, Insurance Commis-

sion and Philippine Deposit Insur-
ance Corp. 

The FSCC noted global indicators of 
market volatility have “remained low.”

“However, it also underscored the 
volatility in global oil prices. US infl a-
tion has come down but remains stub-
bornly high by the Fed’s own character-
ization,” it said. 

“This suggests a high-for-long policy 
rate environment, which will likely af-
fect the global economy. In addition, 
geopolitical risks have been protracted 
and, in recent cases, escalated.” 

The FSCC said that economic growth 
in the Philippines remains robust. 

“Latest data suggest that the full-year 
infl ation is unlikely to breach the upper 
end of the band. These are reassuring in-
dicators that allow the Philippines great-
er control over its macro-financial path 
forward,” it added. — L.M.J.C. Jocson

“Hefty ” employment levels and 
faster government spending, particu-
larly on infrastructure, would also 
help drive GDP growth, FMIC and 
UA&P said. 

H o w e v e r,  t h e  p e s o  m a y  s t a y 
u n d e r  p r e s s u r e  i n  t h e  J u l y - t o -
September period amid high trade 
deficits and a stronger US dollar, 
they said.

The local unit closed at P58.42 a dol-
lar on Wednesday, weakening by 45 cen-
tavos from its P57.97 finish on Tuesday, 

Bankers Association of the Philippines 
data showed.

This was the peso’s worst finish in 
over 18 months or since its P58.58-per-
dollar close on Nov. 7, 2022.

“While April has not favored bond 
and equity risk taking, the recovery in 
May is likely due to the expected cut in 
BSP policy rates in August and to quar-
ter one earnings much above expecta-
tions portends a more promising second 
half,” FMIC and UA&P said. — Beatriz 
Marie D. Cruz

In December, the government ap-
proved the extension of the reduced 
most favored nation tariff rates on 
several commodities, including rice, 
until Dec. 31, 2024. Tariff rates for 
imports of rice were kept at 35% for 
shipments within the minimum access 
volume quota and for those exceeding 
the quota. 

As of April, the government has col-
lected P16 billion from rice tariffs. 

The Philippines imported 1.89 mil-
lion metric tons (MT) of rice as of early 

May, data from the Bureau of Plant In-
dustry showed. 

Ms. Velasquez said global rice prices 
are easing but there are still pressures 
due to the lean season. 

“We saw that prices in the market 
this May are already easing from April… 
We hope that lowering the tariff will 
help, especially during the lean season.” 

Mr. Recto earlier said the retail price 
of rice could drop by as much as 20% by 
September. — Luisa Maria Jacinta C. 
Jocson 
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PSE stock market accounts up by 11.3% last year

THE PHILIPPINE Stock Exchange, 
Inc. (PSE) on Wednesday said stock 
market accounts rose by 11.3% to 1.91 
million last year from 2022, showing 
higher investor participation.

The growth came from new accounts 
opened via the GStocks�PH platform of 
electronic wallet GCash, the PSE said in 
a statement, citing data from its annual 
investor profi le report.

GStocks�PH helped increase the 
number of online accounts by 21.2% 
to 1.53 million in 2023, accounting for 
80% of total stock market accounts, 
the local bourse said.

“Giving e-wallet holders direct ac-
cess to the stock market is instrumental 
in our drive to increase retail investor 
participation in the market,” PSE Presi-
dent and Chief Executive O�  cer Ramon 
S. Monzon said in the statement.

But the number of accounts was 
muted after the cleanup of dormant 

accounts done by trading participants 
pursuant to the Anti-Money Launder-
ing Act, the PSE said.

Retail investors accounted for 98.5% 
of total accounts, while institutional 
investors took up 1.5%. Local investors 
made up 98.5% of total accounts, and 
the rest were foreigners.

Retail accounts accounted for 99.9% 
of total online accounts, 98.8% of which 
were owned by local investors. Foreign 
online accounts accounted for the rest.

A partnership with the Department 
of Migrant Workers to hold financial 
literacy and stock investing sessions 
for overseas Filipino workers and their 
families is expected to boost the num-
ber of retail investors in the stock mar-
ket, Mr. Monzon said.

The average value per online trade 
increased by 1.8% to P47,050.48. The 
average value per trade grew by 9.6% 
to P85,385.54.

Male investors took up 50.6% of the 
stock market accounts, female investors 
accounted for the rest. Female investors 
accounted for 51% of online accounts 
while male investors took up the rest.

Investors aged 30 to 44 had the big-
gest share in online and total accounts 
at 49% and 45.6%.

For online accounts, investors aged 
18 to 29 took up 21.5%, followed by 
the 45-59 bracket at 18.4% and 60 and 
above at 10.9%.

For total accounts, investors aged 45 
to 59 accounted for 20.2%, followed by 
people aged 18 to 29 at 19.5% and those 
aged 60 and above at 14.8%.

The PSE said investors earning less 
than P500,000 accounted for 76.7% of 
online investors and 70.9% of the total 
investors.

I n v e s t o r s  e a r n i n g  b e t w e e n 
P500,000 to P1 million took up 11.9% 
of online accounts and 14.4% of the 
total accounts.

Those earning above P1 million made 
up 11.4% of online accounts and 14.7% of 
the total accounts.

Metro Manila-based investors took 
up 68% of online accounts and 68.2% of 
the total accounts.

“Aside from e-wallets serving as ac-
cess points to stock investing, the PSE’s 
programs such as PSE EASy paved the 

way for investors based outside Metro 
Manila to invest in the stock market,” 
Mr. Monzon said.

“I hope this growth in non-Metro Ma-
nila investors will be sustained over the 
years so that the geographical aspect of fi -
nancial inclusion is addressed,” he added.

Overseas accounts took up 1% of 
online accounts and 1.1% of the total 
accounts.

Among foreigners, the top three in-
vestors were Japanese, Chinese and 
American, the PSE said.

Mr. Monzon said investor education 
remains a priority of the PSE, citing 
the operator’s revamped PSE Acad-
emy website that can be accessed for 
investment literacy.

“Alongside encouraging retail inves-
tors to invest in the stock market, the 
PSE pursues initiatives beneficial to 
them,” the PSE chief said.

For one, it has proposed to the regu-
lator to lower the minimum investment 
requirement. “We are also fi ne-tuning 
the PSE EQUIP platform to provide 
more comprehensive data access to re-
tail investors.”
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