
NEW GUIDELINES that will reduce 
application processing time for ex-
ploration permits and mineral pro-
cessing operations are due out this 
year, according to the Office of the 
Special Assistant to the President for 
Investment and Economic Affairs 
(OSAPIEA).

On the sidelines of the Philippine 
Chamber of Commerce and Industry 
(PCCI) General Membership Meeting 
on Friday, OSAPIEA Secretary Fred-
erick D. Go said that the guidelines 
will be issued by the Department of 
Environment and Natural Resources 
(DENR).

“Many foreign investors are inter-
ested, of course, to look at the explora-
tion opportunities in the Philippines 
… because we have a lot of potential,” 
Mr. Go said.

Asked when he expects the guide-
lines to come out, he said, “Within 
the year.”

In a speech, Mr. Go named mining 
as one of  the OSAPIEA’s priority sec-
tors for investment, along with elec-
tronics and semiconductors, steel, 
food and agriculture, and pharma-
ceuticals. 

“For mining, we aim to encour-
age investments by reducing the 
processing time to get exploration 
permits going and to follow the 
roadmap Indonesia has taken for 

downstream nickel processing,” he 
said.

“The Philippines is actually the 
number one nickel ore exporter in 
the world,” he added. “That means 
we are exporting the raw material 
without processing it.  So our goal is to 
go downstream and start processing 
the nickel to enhance the value that 
we export.”

Mr. Go said that the end goal is 
for the country to develop its electric 
vehicle industry by laying the founda-
tions today. 

“ So in a perfect world, we go from 
nickel ore, nickel processing, copper 
processing, and electric batteries, to 
electric vehicles,” he said.

“Again, in a perfect world, there-
fore, we will probably get to electric 
vehicles far beyond my term. But 
again, it’s important that we lay the 
foundations now,” he added.

Philippine Chamber of Com-
merce and Industry Vice-President 
for Industry Affairs Ferdinand A. 
Ferrer said that the chamber is also 
working on improving foreign ties 
to find new markets and invite more 
investment.

“ We’re trying to look for new 
markets for our members, and we’re 
working with di� erent foreign part-
ners to bring their technology here,” 
Mr. Ferrer said. 

“There is a lot of genuine interest 
in our country. Maybe it’s because 
of geopolitical happenings, but re-
gardless of that, now they’re seeing 
the benefits of the Philippines geo-
graphically  and also in its people,” 
he added.

He said that the Philippines has the 
talent and the resources to process 
minerals, which is why the country 
must invest in the sector.

“We have the resources; we have 
the nickel, as you heard. So why will 
we just export ore? We must process 
the mineral and add value to it so 
that we will not be shortchanged,” he 
added. 

He said that bringing in new 
technology from overseas will push 
the country to  upskill its human re-
sources.

“That’s why we will bring in high-
tech and future-type businesses, and 
we are working with our govern-
ment agencies now on upskilling. 
And we’re not doing it on our own; 
we’re also seeking collaboration 
with our international partners,” 
Mr. Ferrer said.

He said that the PCCI is working 
with various overseas partners on 
upskilling and training in preparation 
for the entry of advanced manufactur-
ing and services projects. — Justine 
Irish D. Tabile

DENR streamlined-approval rules for
exploration, processing due this year
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PHILIPPINE rice imports have amount-
ed to 1.07 million metric tons (MT) as of 
late March, according to the Bureau of 
Plant Industry (BPI).

Rice shipments during the period were 
up 33% from 2023’s first quarter total.

Shipments between March 1 and 27 
amounted to 304,407.18 MT.

The US Department of Agriculture 
(USDA) has estimated that Philippine 
rice imports would increase to 4 million 

MT this year. The estimate, if borne out, 
would be 11.7% higher than the 3.58 mil-
lion MT imported in 2023.

However, the Department of Agricul-
ture (DA) said that the imports are unlike-
ly to hit USDA forecast levels due to better-
than-expected domestic production. The 
DA is targeting a palay (unmilled  rice) 
harvest at above 20 million MT.

Agriculture Secretary Francisco P. Tiu 
Laurel, Jr. said that the estimated import 

number was a “worst-case scenario”   in 
the event that  domestic rice output 
proves to be severely a� ected by El Niño.

The BPI reported that Vietnam re-
mained the country’s top supplier of rice 
as of late March, accounting for 59.6% of 
all imports or 638,989.35 MT.

In January, the Philippine and Vietnam 
signed a memorandum of understanding 
giving the Philippines a quota of 1.5 million 
to 2 million MT of rice annually for fi ve years.

Thailand supplied 248,618.43 MT dur-
ing the period, or 23.2% of the total, fol-
lowed by Pakistan with 119,278.5 MT or 
11.1% of the total.

Other top sources of  rice were 
Myanmar and China which shipped 
58,060 and 3,900 MT of rice imports, 
respectively.

The government has also expressed 
interest in coming to a similar supply 
arrangement with Cambodia.

Rice shipments from Cambodia 
amounted to 1,620 MT in the year to date.

President Ferdinand R. Marcos, Jr. 
has said that such deals would improve 
supply at a time when the domestic crop 
is threatened by droughts and dry spells 
brought on by El Niño.

Agricultural damage and losses 
topped P2.63 billion with rice and corn as 
the most a� ected crops, the DA reported. 
— Adrian H. Halili

THE Department of Budget and Man-
agement said it has approved the re-
lease of fi rst quarter funding for crop 
insurance to compensate for agricul-
tural damage.

“In light of the escalating challeng-
es posed by climate change, which 
heightens the risks to both our econ-
omy and food security, it becomes 
imperative to prioritize the provision 
of financial security and insurance 
to empower our farmers and fi sher-
men,” Budget Secretary Amenah F. 

Pangandaman said in a statement on 
Sunday. 

On March 19, Ms. Pangandaman 
affirmed the release of a Special Allot-
ment Release Order amounting to P4.5 
billion and a Notice of Cash Allocation 
worth P900 million for the Philippine 
Crop Insurance Corp. (PCIC).

“This assistance is intended to help 
them safeguard their means of liv-
ing, ensuring they can continue their 
activities despite unforeseen events,” 
Ms. Pangandaman said. 

 The PCIC has been allocated fund-
ing of P4.5 billion under the 2024 na-
tional budget to cover the crop insur-
ance premiums of more than 2 million 
farmers.

Apart from losses due to natural 
calamities, pest infections, and plant 
diseases, the PCIC also  provides as-
sistance in the event of the loss or dam-
age of non-crop assets like equipment, 
transport facilities, and infrastructure.

E l  N i ñ o  h a s  c a u s e d  a g r i c u l -
t u r a l  d a m a g e  w o r t h  P 2 . 6 3  b i l -

lion, affecting 54,203 farmers and 
53,879 hectares of farmland, the 
Department of  Agriculture said 
last week.

Damage to the rice crop, which 
accounted for about 65% or P1.7 
billion worth of agricultural losses, 
was also one of the main drivers of 
this month’s uptick in rice infla-
tion at 24.4%. This was the highest 
reading since the 24.6% recorded 
in February 2009. — Beatriz Marie 
D. Cruz

THE PHILIPPINES is set to dispatch 3,000 
kilograms of mangoes to Australia this month, 
the second such shipment sent under the 
terms of a strategic partnership, according to 
the Department of Trade and Industry (DTI).

“(The) 3,000 kilograms will be sent to Perth 
and Sydney. An additional shipment will follow 
two or three weeks later, then possibly another 
shipment in June,” the DTI said late Saturday. 

“The last shipment for the year will be in 
August or September, which is before the 
mango season in Australia starts,” it added.

Trade Secretary Alfredo E. Pascual said 
that an increase in trade could be expected 
with market access in Australia, which has 
strict quarantine rules that Philippine crops 
have fallen afoul of.

“Our challenge would be on the production 
side. We will check the status of our mango 
industry. For DTI, we would like to provide 
enhanced market access for our exporters to 
many countries, even non-traditional part-
ners,” Mr. Pascual said.

“For this year, we are working on a free 
trade agreement (FTA) with the European 
Union, United Arab Emirates, and Canada 
under the ASEAN-Canada FTA negotiations,” 
he added.

Trade between the Philippines and Austra-
lia rose 20% to $4.1 billion last year.

“The continued growth in our bilateral 
trade underscores the vast potential for our 
products in the Australian market,” Mr. Pas-
cual said.

“The successful export of our mangoes 
exemplifies the significant strides we’re mak-
ing in facilitating agricultural trade, which is 
pivotal for our economic agenda,” he added.

In September 2023, the Philippines and 
Australia made a joint declaration that ele-
vated their bilateral relationship to a strategic 
partnership.

FastboxPH, the logistics firm behind the 
shipment of mangoes, said that there is a surge 
in demand for Philippine mangoes in Austra-
lia, leading to plans for the company to expand 
its presence in Australia.

“The overwhelmingly positive response to 
our initial shipment last year has paved the way 
for a triumphant return of Philippine mangoes 
to Australian tables this April,” said Miguel 
Ripoll, managing director of FastboxPH. 

“We are steadfast in our commitment to 
making Philippine mangoes a household sta-
ple in Australia,” he added. — Justine Irish 
D. Tabile

THE Philippine Rice Research 
Institute (PhilRice) said it is seek-
ing to increase the average yield 
of the inbred rice seed handed out 
to farmers.

Flordeliza H. Bordey, Phil-
Rice director for the Rice Com-
petitiveness Enhancement Fund 
(RCEF) Program Management 
Office, said the agency is planning 
to improve the yield of the rice 
seed variety to beyond 5 metric 
tons (MT) per hectare (/ha).

“We started with 3.6 (MT per 
hectare). So we have seen improve-
ments over the years. Pero medyo 
baka mabitin tayo dun sa 5 (MT per 
hectare) (But we might fall short 
of the stretch target of 5 MT)” Ms. 
Bordey said in an interview.

RCEF Seed and Rice Exten-
sion Services programs are com-
ponents of Republic Act 11203, or 
the Rice Tariffication Law, which 
sets aside P10 billion a year from 
rice import tariffs to make rice 
farmers more competitive.

The program’s target is to in-
crease yields to 5 MT per hectare 
by 2025.

“So that’s what we’ll try to do 
in the next phase... we’ll definitely 
set a new target,” she added.

PhiRice said that the average 
yield of inbred seeds provided by 
RCEF increased to 4.36 MT per 
hectare last year, from 3.63 MT 
per hectare in 2022.

Among the government’s goals 
is to increase self-sufficiency for 
rice to 95% by 2028.

 Ms. Bordey said that this could 
be attained through the distribu-
tion of both inbred and hybrid 
seed to production areas where 
they are best suited.

She added that under RCEF, 
inbred seed is distributed to 42 
provinces with low to medium 
yields, while hybrid seed is given 
to 25 high-yielding areas.

The inbred seed is distributed 
to Negros Occidental, Leyte, Sa-
mar and Panay, while hybrid seed 
varieties are sent to 15 provinces, 
including Nueva Ecija, Isabela 
and Pangasinan.

“According to the Philip-
pine Statistics Authority (PSA), 
rice harvest (is set to) increase 
slightly for the first quarter 
compared to the previous year… 
so prospects are good. We are 
hoping that the harvest would 
improve or at least not be lower 
than 2023,” she said.

The PSA is projecting the palay 
or unmilled harvest to increase 
1.1% to 4.83 million MT.

The Department of Agricul-
ture is projecting a palay harvest 
of above 20 million MT this year. 
The harvest in 2023 was 20.05 
million MT, equivalent to about 
13 million MT in milled rice. — 
Adrian H. Halili

Funding approved for first quarter crop insurance

Rice imports top 1 million MT in late March

Second mango 
shipment due for
delivery to Australia 
this month

PhilRice eyes inbred
rice yields of 5 MT/ha


