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Rockwell says P3.4-B income 
exceeds pre-pandemic level
ROCKWELL Land, Inc. saw a 31% increase 
in its net income to P3.4 billion in 2023 
from P2.59 billion a year earlier, driven by 
the performance of its residential and com-
mercial segments, the listed property de-
veloper said on Thursday.

The 2023 consolidated net income has 
“surpassed the pre-pandemic level,” the com-
pany said in a stock exchange disclosure.

The company’s revenues improved by 
12.1% to P18.5 billion in 2023 from P16.5 bil-
lion in 2022.

Residential development revenue in-
creased by 18% to P14.4 billion with reserva-
tion sales hitting P20.3 billion following 
the reception of Edades West in Makati as 
well as expansion projects in provincial 
areas such as Lincoln at IPI Center in Cebu, 
Cluster 5 of Rockwell South at Carmelray in 
Canlubang, and Phase 5 of Terreno South in 
Batangas, the company said.

Retail revenues also jumped by 27% to 
P2.2 billion, led by improvements in occu-
pancy and rental rates, on top of new retail 
store openings.

Rockwell Land plans to launch new projects 
this year in provinces south of Metro Manila 
to expand the company’s product portfolio.

“The real estate industry remains progres-
sive, and  Rockwell  Land is bolstered by its 
promising performance from the previous 
year.  Rockwell  will continue to provide qual-
ity mixed-use communities as it continues to 
grow its business and expand its footprint,” 
the company said.

The company’s board has approved a P5-
billion term loan facility with BDO Unibank, 
Inc. to fi nance its projects.

The loan will be valid for a duration of up to 
ten years, it said in a separate disclosure.

“The proceeds of the loan will be used 
to fund capital expenditures, land acquisi-

tions, and other investments,” the com-
pany said.

The latest loan funding for Rockwell Land 
with BDO follows the company’s board ap-
proval of a P5-billion loan facility with Metro-
politan Bank & Trust Co. in January. 

The loan, with a term of up to seven 
years, will also be utilized to fund capital 
expenditures, land acquisitions, and other 
investments.

Rockwell  Land  is the real estate arm of 
Lopez-led First Philippine Holdings Corp. 
The company’s portfolio spans across the 
residential, o�  ce, retail, and leisure segments.

Some of the  company’s properties in-
clude  Rockwell  Center and Power Plant Mall 
in Makati, as well as  Rockwell  Business Cen-
ters in Ortigas and Mandaluyong.

On Thursday,  Rockwell  Land shares rose 
by 2.14% or three centavos to P1.43 apiece. —
Revin Mikhael D. Ochave

CAB maintains airline fuel surcharge level for May 
THE CIVIL Aeronautics Board (CAB) an-
nounced on Thursday that it will maintain 
the airline fuel surcharge at Level 6 for May.

Low-cost airlines anticipate this decision 
will support the high demand for air travel.

At Level 6, the domestic passenger sur-
charge ranges from P185 to P665, while the 
international surcharge varies from P610.37 
to P4,538.40.

The applicable conversion rate for May 
is P55.97 to a dollar, the CAB said in an 
advisory.

The airline fuel surcharge is an optional fee 
collected and imposed by airlines to recover 
fuel costs. It is based on movements in jet fuel 
prices using a benchmark known as MoPS 
(Mean of Platts Singapore).

“Airlines wishing to impose or collect 
fuel surcharge for the same period must 
file their application with this office on 
or before the effectivity period, with fuel 

surcharge rates not exceeding the above-
stated level,” CAB Executive Director Car-
melo L. Arcilla said.

In a statement, low-cost carrier AirAsia 
Philippines said that maintaining the cur-
rent level of fuel surcharge is expected to 
contribute positively to its performance 
during the period.

“The non-movement in the fuel surcharge 
will continue to have a positive contribution 
to AirAsia’s performance. This as AirAsia’s 
fi rst-quarter performance has seen the num-
ber of seats sold increase by 91% at 1.87 mil-
lion versus the airline’s target. Load factor 
in the same manner has also increased by 
104%,” it said.

Gokongwei-led budget carrier Cebu Pacifi c 
said the steady fuel surcharge would support 
the high demand for air travel.

“With fuel surcharges holding steady, we 
anticipate that high demand for air travel 
will be sustained. We continue to encourage 
guests to book early to avail of affordable 
fares,” Cebu Pacific President Alexander G. 
Lao said in a Viber message.

BusinessWorld also reached out to fl ag car-
rier Philippine Airlines for comment but did 
not receive a response by the deadline. — 
Revin Mikhael D. Ochave

Razon expects full ramp-up 
of Solaire Resort North 
operations by 2026
BLOOMBERRY RES ORTS
Corp. said that the opera-
tions of Solaire Resort North 
in Quezon City may reach 
full scale by 2026, two years 
after its opening in May of 
this year.

“At the end of two years, it 
should be fully ramped up,” 
Bloomberry Chairman and 
Chief Executive O�  cer Enrique 
K. Razon, Jr. said during the 
company’s virtual annual stock-
holders meeting on Thursday.

The upcoming resort is 
a $1-billion investment and 
will be Bloomberry’s second 
integrated resort under the 
Solaire brand, joining Solaire 
Resort Entertainment City in 
Parañaque City.

Mr. Razon said that the 
company ’s focus will be on 
ramping up the operations 
of Solaire Resort North be-
fore starting other projects, 
such as Phase 2 of Solaire 
Resort Entertainment City 
and the planned casino proj-
ect in Cavite.

 “There’s no specific time-
line. All depends on how the 
market goes over the next 
several years,” he said.

  S o l a i r e  R e s o r t  N o r t h 
spans 1.5 hectares and con-
sists of 38 floors. It has 526 
g u e s t  r o o m s  a n d  s u i t e s, 
2,669 electronic gaming ma-
chines, and 163 tables across 
four casino levels.

  “ T h e  n e x t  f e w  y e a r s 
present a compelling case 
for growth. The Philippine 
economy, from which we de-
rive most of our revenue and 
profitability,  is estimated 
by the government to grow 
between 6-7% in 2024 and 
between 6.5-7.5% in 2025,” 
Mr. Razon said.

“We also anticipate ben-
efiting from the improving 
inbound visitation as the 
World Tourism Organiza-
tion sees the recovery of 
tourism in the Asia-Pacific 
region accelerating towards 
p r e - p a n d e m i c  l e v e l s  i n 
2024,” he added.

Solaire Resort North will 
feature event venues, spa, 
saunas, plunge pools, gym, 
pool area for children, an 
interactive kids club, and 
a curated art program and 
display. — Revin Mikhael D. 
Ochave

Manila Water unit acquires 70% stake in EquiPacific 
MANILA WATER Philippine Ventures, Inc. 
(MWPV), a subsidiary of Manila Water Co., 
Inc., announced on Thursday its acquisition 
of a 70% stake in investment fi rm EquiPacifi c 
HoldCo, Inc. (EHI) for P1.15 billion.

MWPV signed a share purchase agree-
ment with Equi-Parco Holdings Corp., Me-
troPac Water Investments Corp., and Twin-
Peak Hydro Resources Corp. to acquire 
their respective interests of 30%, 30%, and 
10% in EHI.

“The acquisition will allow Manila Wa-
ter Philippine Ventures, Inc. to establish a 
stronger foothold and strategically grow its 

water and wastewater supply operations in 
the Province of Laguna,” Manila Water told 
the local bourse on Thursday.

MWPV has acquired a total of 315,015,625 
shares at a price of P3.65 each.

Manila Water said that P920 million will 
be paid upon closing, while the remaining 
balance of P230 million will be paid within six 
months after the closing date, subject to the 
completion of post-closing obligations.

MWPV was designated as the “vehicle for 
expansion within the Philippines” and now 
houses the 20 domestic subsidiaries of the 
Manila Water Group.

Meanwhile, EHI is an investment com-
pany that holds 90% of the outstanding 
shares of Laguna Water District Aquatech 
Resources Corp. (LARC).

LARC is a joint venture company formed 
for the “rehabilitation, improvement, expan-
sion, operation, and maintenance of the water 
supply system of the Laguna Water District in 
the towns of Los Baños, Bay, Calauan, Victoria 
and Nagcarlan in the province of Laguna.”

“EquiPacific HoldCo Inc. will contrib-
ute to the earnings of Manila Water Philip-
pine Ventures, Inc.,” Manila Water said. 
— Sheldeen Joy Talavera

PetroGreen, China’s Trina Solar ink deal for 117-megawatt solar module supply
PETROGREEN Energy Corp. has 
signed an agreement with China-
based company Trina Solar Co. 
Ltd. for the purchase of 117 mega-
watts (MW) of solar panels. 

The solar panels will be used for 
multiple projects in the Philippines 
led by PetroGreen’s subsidiary, Rizal 
Green Energy Corp., the company 
said in a statement on Thursday.

“This cooperation (is expected 
to) boost the Philippines’ energy 
transition to renewable energy 
through solar power projects and 
will contribute to achieving a low-
carbon future,”  PetroGreen Vice-
President for Commercial Opera-

tions and Business Development 
Maria Victoria M. Olivar said.

PetroGreen said that Trina 
Solar will also supply modules for 
its own projects, including those 
in the provinces of Nueva Ecija, 
Pangasinan, and Isabela.

Overall, the projects will use 
more than 129,000 modules, 
generating an estimated annual 
energy yield of 129.14 gigawatt-
hours, the company said.

The agreement allows the 
company to explore a range of 
module types, which would be 
“the most suitable modules” for 
its projects, helping optimize per-

formance and efficiency, Petro-
Green noted.

“This collaboration… aligns 
with Trina Solar’s mission to drive 

sustainable development through 
innovative solar solutions,” said 
Elva Wang, head of Southeast Asia 
at Trina Solar Asia Pacifi c.

“By expanding our footprint 
in the Philippines and forging 
long-term partnerships with 
industry leaders like Petro-
Green, we are confident that 
together, we can significantly 
contribute to the Philippines’ 
clean energy goals and solidify 
Trina Solar’s position as a key 
player in the country ’s solar 
revolution,” she added.

Trina Solar is mainly engaged 
in PV products, PV systems, and 
smart energy.

“While the current (agree-
ment) focuses on the supply of 
solar modules, both parties ac-

knowledge the potential for fu-
ture collaboration in other areas,” 
PetroGreen said.

PetroGreen is the renewable 
energy holding unit of listed 
PetroEnergy Resources Corp. and 
is a joint venture with Kyuden 
International Corp., the overseas 
investment unit of Kyushu Elec-
tric Power of Japan.

It has investments in the 32-
MW Maibarara Geothermal Pow-
er Project in Batangas, the 50-
MW Nabas Wind Power Project 
in Aklan, and the 70-MW direct 
current Tarlac Solar Power Proj-
ect. — Sheldeen Joy Talavera
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