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DoubleDragon says net income 
soars 23.3% to P15.93 billion
SIA and Caktiong-led property 
developer DoubleDragon Corp. 
(DD) saw a 23.3% increase in its 
2023 net income to P15.93 billion, 
attributed to higher revenue.

The company’s revenue im-
proved by 75% to P24.74 billion in 
2023 from P14.13 billion in 2022, DD 
said in a regulatory fi ling on Tuesday.

As of end-December, DD’s to-
tal assets increased by 15.6% to 
P181.24 billion, while total equity 
rose by 15.9% to P94.57 billion.

DD Chairman Edgar “Injap” 
J. Sia II said the company’s as-
sets are set to increase with the 
upcoming completion of seven 
additional buildings that will be 
added to its portfolio this year.

He added that the company’s 
balance sheet will also improve 
once DD’s hotel unit, Hotel101 
Global Pte. Ltd., completes its list-
ing on the Nasdaq Stock Exchange.

 “We believe the Hotel101 nov-
el and unique concept and busi-
ness model that has never been 
done yet in any other country, 
and is ready for export to other 
parts of the world,” Mr. Sia said.

Hotel101 is set to list on Nasdaq 
with a valuation of over $2.3 billion 
(P130 billion) from a merger deal 
with special purpose acquisition 
company JVSPAC Acquisition 
Corp. in the United States.

The listing is expected to 
be done in the third quarter. 

Hotel101 will be listed with the 
ticker “HBNB.”

According to Mr. Sia, DD al-
ready completed 1.3 million square 
meters of recurring revenue from 
a string of provincial community 
malls, warehouse complexes, o�  ce 
buildings, and hotels.

“We expect to all become ma-
ture assets generating optimum 
levels of revenues and income to 
DD by 2025,” Mr. Sia said.

Hotel101  is targeting to have 
one million rooms across more 
than 100 countries.

It aims to have presence in 
25 countries by 2026. These in-
clude Philippines, Japan, Spain, 
United States, United Kingdom, 

the United Arab Emirates, In-
dia, China, Thailand, Malaysia, 
Vietnam, Indonesia, Singapore, 
Cambodia, Bangladesh, Mexico, 
South Korea, Australia, Canada, 
Switzerland, Turkey, Italy, Ger-
many, France, and Saudi Arabia.

Hotel101  recently started the 
development of a 680-room hotel 
in Madrid, Spain. It is also building a 
482-room hotel in Hokkaido, Japan.

The company also previously 
secured a 3,647-square meter com-
mercial lot in Los Angeles, Califor-
nia, for its fi rst hotel in the US.

DD shares retreated by 3.19% 
or 26 centavos to P7.90 apiece 
on Tuesday. — Revin Mikhael 
D. Ochave

Vista Land & Lifescapes’  
profit rises 39% to P10.3B
VILLAR-LED property devel-
oper Vista Land & Lifescapes, 
Inc. saw a 39% increase in its 
net income to P10.3 billion in 
2023, led by higher revenues 
and new project launches.

Vista Land’s consolidated rev-
enue increased by 18% to P35.2 
billion, the company said in a 
statement on Tuesday.

Real estate revenue grew by 19% 
to P15.2 billion, while rental income 
totaled P16 billion. The company’s 
earnings before interest, taxes, de-
preciation, and amortization rose 
by 21% to P20.6 billion.

Vista Land launched 34 proj-
ects valued at P50.7 billion as of 
end-2023.

“Our 2023 results showed our 
optimism in the real estate in-
dustry. These launches were key 
to our reservation sales reaching 
about P72 billion. We are on our 
way with our maximization of 
resources strategy as the major-
ity of our launches were vertical 
developments across the coun-
try and we will continue to do so 
in 2024,” Vista Land Chairman 
Manuel B. Villar, Jr. said.

  Vista Land President and 
Chief Executive Officer Manuel 
Paolo A. Villar said the company 
aims to sustain the development 
of its various projects.  

“We will continue to pursue 
our residential segment now 
with the launch of more vertical, 
as well as higher-end products. 
This has been part of our overall 
strategy of asset optimization. We 
also continued with our master 

planned developments through 
Vista Estates, now at 26, across 
the country,” Mr. Villar said.

“Our leasing business on the 
other hand, sustained its growth 
as we ended 2023 with a total 
gross floor area of 1.6 million 
square meters or over 100 invest-
ment properties consisting of 42 
malls, 56 commercial buildings, 
and 7 o�  ce buildings,” he added.

Vista Land has P342.4 billion 
worth of total assets as of end-2023, 
up by 6% from end-2022, while eq-
uity reached P132.9 billion.

 The company spent P27.1 billion 
on capital expenditures last year, 
with the majority allocated to con-
struction and land development.

It added that land acquisition re-
mains muted as the company plans 
to utilize its existing land bank.

 The property developer hopes 
to continue to maximize its land 
assets through Vista Estate de-
velopments nationwide and in-
creased involvement in upscale 
projects such as its Brittany and 
Crown Asia initiatives.

It also plans to prioritize 
mixed-use developments that 
combine vertical and commer-
cial elements in its ongoing and 
planned projects.

Vista Land’s business units 
include Camella Homes, Com-
munities Philippines, Crown 
Asia, Brittany, Vista Residences, 
and Vista Malls.

  On Tuesday,  Vista Land 
shares dropped by 0.65% or one 
centavo to P1.53 apiece. — Revin 
Mikhael D. Ochave

Alliance Global’s income 
reaches P19.6 billion
TAN-LED holding company Al-
liance Global Group, Inc. (AGI) 
said it saw a 21% increase in its 
attributable net profit to P19.6 
billion last year, driven by bet-
ter performances across its 
businesses.

  C o n s o l i d a t e d  r e v e n u e s 
reached “an unprecedented level” 
of P211.2 billion in 2023, up by 
15% from P183.6 billion in 2022, 
AGI said in a stock exchange dis-
closure on Tuesday.

“2023 was a historic year for 
the group as it delivered excellent 
performance across all of its busi-
nesses, led by its real estate, tour-
ism, and consumer segments,” 
AGI Chief Executive Officer 
Kevin L. Tan said. 

“This was achieved even amid 
heightened competition in the 
domestic and global market, vari-
ous macro challenges in some key 
markets, rising cost pressures and 
higher interest rates,” he added.

AGI’s real estate arm Mega-
world Corp. saw a 29% increase 
in its attributable net income to 
P17.3 billion as revenues jumped 
by 17% to P69.7 billion.

The revenue growth was 
driven by the “16% year-on-year 
growth in real estate sales, the 
sharp recovery in the revenues 
of Megaworld Lifestyle Malls by 
54% and Megaworld Hotels by 
46%, in addition to the 3% rise 
in rentals of Megaworld Premier 
Offices,” AGI said.

Newport World Resorts owner 
and operator Travellers Interna-
tional Hotel Group, Inc. recorded 
an 89% jump in net income to 
P2 billion, while net revenues 
increased by 19% to P31.9 billion.

  “This was driven by the re-
surgence in tourism and meet-
ings, incentives, conferences, 
and exhibition activities, which 
allowed for a stellar 40% year-on-
year increase in hotel and other 
revenues to P7.4 billion, while its 
gross gaming revenues went up 

by 7% to a new high of P34.2 bil-
lion,” AGI said.

Brandy and whiskey manu-
f a c t u r e r  E m p e r a d o r,  I n c . 
posted a 10.5% decline in its net 
income to P8.64 billion due to 
the weaker performance of its 
brandy business. 

The company saw a 5% in-
crease in its consolidated revenue 
to P65.6 billion.

“This was driven by the sus-
tained improvement in interna-
tional whisky sales as Whyte & 
Mackay’s single malt brands The 
Dalmore, Fettercairn, Jura, and 
Tamnavulin continue to make 
signifi cant inroads in major mar-
kets like Asia, North America, and 
travel retail,” AGI said.

Golden Arches Development 
Corp., the master franchise hold-
er of fast food giant McDonald’s 
in the Phillippines, logged a 39% 
growth in attributable profit to 
P2.5 billion in 2023 from P1.8 bil-
lion a year ago.

  The company’s sales revenue 
rose by 24% to P42.8 billion in 
2023 from P34.4 billion in 2022. 
It has 740 stores nationwide as of 
end-2023.

  “For 2024, we look forward 
to the much-anticipated policy 
rate cuts as inflation begins to 
ease, improving the economic 
and business environment with 
the resurgence in consumer 
spending, as well as demand 
for housing, tourism and stay-
cation activities. Armed with 
our superior product offerings, 
AGI is well-positioned to take 
advantage of these enormous 
opportunities as they unfold,” 
Mr. Tan said.

On Tuesday,  AGI shares 
dropped by 0.42% or four centa-
vos to P9.50 apiece. Megaworld 
stocks fell by 2.25% or four cen-
tavos to P1.74 per share. Empera-
dor shares rose by 0.11% or two 
centavos to P18.18 each. — Revin 
Mikhael D. Ochave

GSIS gets 8.18% stake in Robinsons Land’s REIT
THE Government Service Insurance System 
(GSIS) has acquired an 8.18% stake in the real 
estate investment trust (REIT) of Gokongwei-
led Robinsons Land Corp. (RLC) as the govern-
ment agency bolsters its investment portfolio.

GSIS now owns 877.43 million common 
shares of RL Commercial REIT, Inc. (RCR), 
equivalent to an 8.18% stake, the listed REIT 
said in a stock exchange disclosure on Tuesday.

The deal has an estimated value of over 
P4.3 billion using RCR’s stock price of P4.95 
apiece on Tuesday.

  “Jose Arnulfo A. Veloso, GSIS president 
and general manager or his representative, 

has the sole power to vote/direct the voting 
or dispose/direct the disposition of said 
shares,” RCR said.

“For the past 60 days, GSIS acquired a total 
of 790.22 million common shares of 
RCR,” it added.

The announcement came as 
RLC recently sold 1.73 billion 
common shares of RCR to “high-
quality long-only institutional 
investors” at P4.92 apiece worth 
P8.5 billion. The move increased 
RCR’s public float to 49.95% from 
the previous 33.86%.

According to RLC, the deal allows RCR 
to obtain accretive assets from the property 
developer’s pipeline of investment properties.

“Investing in REITs would benefi t GSIS by 
providing them a recurring source 
of dividend income,” COL Financial 
Group, Inc. Chief Equity Strate-
gist  April  Lynn  Lee-Tan said in a 
Viber message.

China Bank Capital Corp. Man-
aging Director Juan Paolo E. Colet 
said that the move by GSIS is a “good 
long-term investment in a top quality 
REIT.” — Revin Mikhael D. Ochave
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