
“This is the first time that we’re going to have 
the three countries — Japan, the Philippines, and 
the United States — going together to enhance 
economic cooperation,” Mr. Romualdez said. 

The US’ gross domestic product (GDP) hit 
$27.36 trillion last year, while Japan’s was $4.2 
trillion. The Philippines, meanwhile, is still strug-
gling to become an upper middle-income country 
by 2026 with a P21.05-trillion economy last year.  

The GDP of China, the Philippines’ second-
largest export market and largest source of 
imports, hit $17.52 trillion in 2023. 

“With the Philippines’ bilateral relations with 
China further disintegrating as a result of real 
injuries in the West Philippine Sea, the previous 
regime’s special relationship with Beijing is all but 
over,” Terry L. Ridon, a public investment analyst 
and convenor of InfraWatchPH, said in an e-mail. 

“The era of former President Rodrigo R. 
Duterte’s kowtow to China is over.” 

Despite China’s show of force at sea, its economy 
is expected to slow this year. The Asian Develop-
ment Bank forecasts China would expand by 4.8% 
in 2024, weaker than its 5.2% growth in 2023. Next 
year, China’s GDP growth is seen to slow to 4.5%.

  
FREE TRADE DEAL WITH US? 
Mr. Romualdez said Manila was “seriously” 
considering a free trade agreement (FTA) 
with the US. 

In April last year, US Trade Representative 
Ambassador Katherine Tai said an FTA with 
the Philippines was not on the table as the 
Biden government is focused on the Indo-
Pacific Economic Framework (IPEF).  

The Philippines and Japan are part of the US-
led IPEF, which was launched a few years after 
the launch of the China-backed Regional Com-
prehensive Economic Partnership, the world’s 
largest FTA, of which Manila is also a member.  

“There will be an economic framework, the 
IPEF meeting in Manila this coming May. This 
is probably where we are going to be given a 
more clear picture of where this IPEF is go-
ing,” Mr. Romualdez said. 

Mr. Ridon said Philippine expectations for its 
investment ties with the US and Japan could be 
realized because the two powers have increased 
their presence in the country in recent years. 

“Tokyo has been the nation’s most reliable de-
velopment partner, with its massive development 
commitments in improving our railway infrastruc-
ture such as the Metro Manila Subway and the 
North South Commuter Railway Project,” he said. 

“On the other hand, Washington has re-
mained committed to expanding its invest-
ments in the semiconductor and IT-BPO sec-
tor, both of which have been massive drivers 
of year-on-year growth,” he added. 

Among the US companies that Mr. Marcos 
is expected to have a meeting with in Washing-
ton is Seattle-based Ultra Safe Nuclear Corp., 
Mr. Romualdez said.  

“The more exciting part of the clean energy 
projects that we’re trying to lure into the coun-
try is the small modular nuclear power plants.” 

The envoy said a joint exploration within 
the Philippine exclusive economic zone in the 
South China Sea is also expected as Philip-
pine companies that have been given conces-
sions in the area have been seeking “potential 
partners” in the US for a joint venture in the 
exploration of energy sources. 

Electricity costs in the Philippines are 
not only threatened by movements in the 
global energy markets but also by the expected 
depletion of the Southeast Asian nation’s only 
indigenous source of natural gas. 

The Malampaya gas field, which accounts for 
at least 40% of electricity needs in the Philippine 
capital region, is projected to run dry by 2027 with 
expected serious repercussions for the economy. 

  
OPPORTUNITIES 
Mr. Romauldez said the Philippine energy and 
semiconductor sectors are expected to heavily 
benefit from the $100-billion investments that the 
Philippines is expected to gain in the coming years. 

“There is an opportunity for the Philip-
pines to attract investments, particularly from 
US and Japanese firms, 
that might leave China in 
the wake of the political 
tension in the West Philip-
pine Sea,” Georgo N. Man-
zano, a trade expert at the 
University of Asia and the 
Pacific, said in an e-mail. 
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IMI’s German unit planning to delist from NYSE
A UNIT of Ayala-led Integrated 
Micro-Electronics, Inc. (IMI) 
intends to voluntarily delist its 
American depositary shares 
(ADS) from the New York Stock 
Exchange (NYSE) as part of cost-
cutting measures.

Germany-based VIA optronics 
AG notified the NYSE on April 
9 regarding its intent to volun-
tarily delist, IMI said in a stock 
exchange disclosure on Thursday.

The company also said that 
VIA will terminate its regis-
tration with the United States 
Securities and Exchange Com-
mission (SEC) as well as its 
ADS program.

VIA is a supplier of interac-
tive display solutions for mul-
tiple end markets. Its interac-
tive display systems combine 
system design, interactive dis-
plays, software functionality, 
cameras, and other hardware 
components.

“VIA believes that delisting 
and deregistration of the ADSs 
from the US public markets 
will be more economical for the 
company, taking into account 
the low liquidity of its ADSs 
and the high costs of maintain-
ing the NYSE listing and US 
SEC registration on an annual 
basis,” IMI said.

“ VIA further believes that 
delisting and deregistration, 
and consequently the suspen-
sion of its US SEC reporting 
o b l i g a t i o n s,  w i l l  a l l o w  t h e 
company to allocate resources 
more efficiently to execute its 
current business strategy by 
enabling its management and 
employees to focus more on 
managing its businesses and 
strengthening relationships 
with customers and business 
partners,” it added.

VIA also notified The Bank 
of New York Mellon, which acts 
as depositary under the ADS 
program.

Meanwhile, IMI said that 
VIA is anticipated to file a Form 
25 with the US SEC in relation 
to the delisting and deregistra-
tion of its ADSs on or around 
April 19.

The last trading day of the 
company’s ADSs will be on or 
about April 29.

“Unless the Form 25 is earlier 
withdrawn by VIA, the delisting 
of the ADSs will be effective ten 
days after the filing of the Form 
25,” IMI said.

Following the delisting and 
after the required fi lings, VIA is 
expected to fi le a Form 15 with the 
US SEC to deregister its ADSs and 

suspend its reporting obligations 
under US Securities Exchange 
Act of 1934.

“The process for delisting 
from the NYSE, suspending US 
SEC reporting obligations and 
terminating the ADS program 
is expected to take time, re-
quire filings and notifications, 
and compliance with certain 
requirements.  As such, VIA 
cannot provide assurances yet 
as to whether or when these 
actions will be consummated,” 
IMI said.

“ VIA had previously dis-
closed that it received notice 
from the NYSE that it is not 

currently in compliance with 
the continued listing standards 
of the NYSE,” it added.

IMI is the manufacturing unit 
of AC Industrial Technology 
Holdings, Inc., a wholly owned 
subsidiary of Ayala Corp.

IMI produces electronics for 
segments such as automotive, 
industrial electronics and aero-
space. The company widened its 
net loss to $109.19 million last 
year as revenues dropped by 6% 
to $1.3 billion.

On Thursday, IMI shares 
dropped by 1.5% or three centa-
vos to P1.97 per share. — Revin 
Mikhael D. Ochave


