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NG gross borrowings fall in March
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By Luisa Maria Jacinta C.
Jocson Reporter

THE NATIONAL Government’s
(NG) gross borrowings declined in

March as external debt dropped by
nearly half, data from the Bureau
of the Treasury (BTr) showed.

Gross borrowings fell by 12.8%
to P207.265 billion in March
from P237.602 billion in the same
month a year earlier.

BTr data showed that gross ex-
ternal debt slumped by 44.4% to
P50.87 billion during the month
from P91.557 billion a year ago.

This consisted of P39.137 bil-
lion in program loans and P11.733
billion in new project loans.

On the other hand, domestic
debt rose by 7.1% to P156.395
billion from P146.045 billion in
March 2023. This accounted for
over three-fourths or 75.5% of
the total gross borrowings during
the month.

Broken down, domestic bor-
rowings were composed of P120
billion in fixed-rate Treasury
bonds and P36.395 billion in
Treasury bills.

In the first quarter, gross
borrowings slipped by 12.4% to

P830.389 billion from P948.09
billion a year ago.

Gross domestic borrowings
stood at P713.132 billion in the Jan-
uary-to-March period, up by 9.2%
from P652.986 billion a year ago.
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ERC urged to
hike reserve
power capacity

THE ENERGY REGULATORY
Commission (ERC) should raise the
required reserve power capacity of
the grid to prevent more outages in
the future, an energy think tank said.
“Having an increased reserve
power capacityin the grid can miti-
gate strains and potential power
outages by ensuring a greater
backup power supply in instances
of unexpected shutdown of power
plants,” Noel M. Baga, convenor
of the Center for Energy Research
and Policy, said in a message.
Sought for comment, ERC
Chairperson Monalisa C. Dimalanta
said that increasing reserve ca-
pacity “is part of the government’s
campaign to increase investments
in the generation sector.”
“Increasing supply in the sys-
tem also means we increase the ca-
pacities available for reserve,” Ms.
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Peso weakness to
persist — analysts

THE PESO may continue to depreciate further this
year amid broad dollar strength, but the Philippine
central bank may not need to intervene yet, analysts
said.

“The peso’s recent depreciation is a concern, but
it’s part of a larger global trend,” Security Bank Corp.
Chief Economist Robert Dan J. Roces said in a Viber
message.

Bangko Sentral ng Pilipinas (BSP) Governor
Eli M. Remolona, Jr. on Thursday said that the
local currency’s recent performance has been due
to the US dollar’s strength rather than the peso’s
weakness.

He cited escalating tensions from the Middle East
that led to “safe haven flows into the US dollar at the
expense of most other currencies.”

The local unit closed at P57.71 against the dol-
lar on Friday, strengthening by seven centavos
from its P57.78 finish on Thursday. Its close on
Thursday was its weakest finish in more than
17 months or since the P58.19 close on Nov. 10,
2022.
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Dimalanta said in a Viber message.
Reserves, commonly referred
to as ancillary services, are servic-
es needed to “maintain balance
in the power system to ensure
normal frequency and voltage
levels in response to demand
changes, variability of renewable
energy, and possible loss of alarge
generating unit,” according to the
Department of Energy (DoE).
The country’s main grids have
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Installed Dependable
Capacity (MW)

17,478

Number of Luzon

Power Plants

162*

Luzon Power Plants by Energy Source

Capacity (MW)
19,883

Numberof | %SharetoTotal % Shareto Total The Luzon island has a total of 162* power plants
Pe‘?ﬁ unde;* red End yellow alerts Pow:r Islra%ts Instalfgg Cgpgcﬁy Dependzrl?IeOCa?)i?city with close to 20.000 mega watts (/\I?W) inse‘a//ed
in the past week as some power : g ! ¢ {
plants went on forced outages. Coal 29 442 461 capacity, nearly a third of which are at least in
Yellow alerts are issued when ﬁg;gﬁegas ]53 }!388 19848 service for over 21 years, data from the Depart- Maklng hiStOl’y in Mactan
the supply available to the grid falls Renewable Energy 115 25. 2 25_7 R t of Energy as of end-Feb B showed. Newly PRESIDENT Ferdinand R. Marcos, Jr. (4" from
below a designated safety thresh- Total 162* ]06,0 100.0 installed power p/an_ts only compr, ised 17.9% of the left) and Alliance Global Group, Inc. (AGI)
old. If the supply further deterio- Notes: total. Coal has remained the main source of energy Chief Executive Officer Kevin L. Tan (4" from

of Luzon but renewables are catching up. In
addition, renewables, which account for a fourth
of the total energy share, has the largest number
of grid-connected power plants in Luzon with 115.

*Only includes grid-connected and embedded power plants in Luzon as of end-February 2024,
excluding Battery Energy Storage Systems.

— Installed capacity is defined by the Department of Energy as the maximum amount of
electricity that a power plant can produce. On the other hand, dependable capacity is the “load
carrying ability” or the capacity that can be relied upon by the power plant or a generating unit.

right) led the capsule-laying ceremony for

the P1.5-billion Mactan Expo Center inside
Megaworld’s 30-hectare The Mactan Newtown
in Lapu-Lapu City. The state-of-the-art facility
will be Cebu’s first and only standalone

rates, ared alert is declared.

The Luzon, Visayas, and Mind-
anao grids have required average
regulating reserves of 557 mega-

watts (MW), 116 MW, and 103 Top 10 Newest Luzon Grid Power Plants
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