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“Before the pandemic, Philippine GDP 
consistently grew by at least 6% from 2012-
2019 due to the demographic sweet spot and 
other important economic bright spots,” he 
said in a Viber message.

He cited strong remittances, low unem-
ployment, improved government spending 
and the uptick in tourism as growth drivers.

Meanwhile, Fitch sees inflation averag-
ing 4% this year, within the central bank’s 
2-4% target. However, it is above the Bangko 
Sentral ng Pilipinas’ (BSP) average forecast 
of 3.6% for the full year.

It also expects inflation to ease further 
to 3.5% next year, above the BSP’s forecast 
of 3.2%.

The BSP earlier said it expects inflation 
to accelerate above the 2-4% target in the 
second quarter due to the El Niño weather 
event, as well as positive base effects.

Meanwhile, Fitch Ratings raised its 
global GDP growth projection by 0.3 per-
centage point to 2.4%, as it expects faster 
US growth.

In its latest Global Economic Outlook, 
the debt watcher said it also raised its US 
growth forecast to 2.1% from 1.2%.

It trimmed its China growth forecast to 
4.5% for this year from 4.6%.

“An unprecedented pro-cyclical widen-
ing in the US fiscal deficit in 2023 boosted 
domestic demand and helped explain the sur-
prising resilience of GDP growth,” Fitch said. 
“But we expect the fiscal impulse to fade this 
year and household income growth to slow.” 

For 2025, Fitch expects global economy 
to grow by 2.5% as “the eurozone finally 
recovers on a pickup in real wages and con-
sumption — but US growth slows.” — Luisa 
Maria Jacinta C. Jocson

While the index value is greater than 
in 2019, the UNDP said it does not mean 
the world has fully recovered from the 
impact of the coronavirus pandemic 
and other crises.

“Essentially, we have not reached 
the level of human development 
that could have been expected had 
the pandemic not happened,”  it 
said.

Life expectancy at birth is at 72.2 
years in the Philippines,” according to 
the Human Development Index. The 
expected years of schooling for Fili-
pinos is 12.8, while the mean years of 
school is nine.

Life expectancy in Singapore is 
84.1, with 16.9 expected years of 
schooling and 11.9 mean years of 
school.

The Philippines’ gross national 
income per capita is about $9,059, a 
far cry from Singapore’s $88,761.

The Philippines also ranked 92nd

in the gender inequality index with a 
score of 0.388, while its gender devel-
opment score stood at 0.966.

Jose Enrique A. Africa, executive 
director of think tank IBON Founda-
tion, said the Philippines’ human de-
velopment ranking does not reflect an 
improvement in the poverty situation.

“The appearance of improvement 
is  unwarranted though,  because 
the country’s economic growth has 
long been grossly inequitable and 
manifests disproportionately as in-
come, profit and wealth gains for 
the richest rather than a general-
ized improvement in the conditions 

of the majority,” he said in a Viber 
message.

Almost half of Filipino families, 
equivalent to 13 million households, 
consider themselves poor, according 
to a survey by the Social Weather Sta-
tions in late 2023. 

Mr. Africa said the index’s measure 
of education does not even capture 
the poor quality of education in the 
country.

“Amid low family incomes, the gov-
ernment has so much more to do to 
improve the reach and quality of the 
public school system,” he said.

The Philippines had one of the 
longest and strictest lockdowns in 
the world, with schools closed be-
tween April 2020 and March 2022. 
— B.M.D.Cruz


