
GOKONGWEI-LED conglomerate 
JG Summit Holdings, Inc. said its 
net income reached P20.2 billion in 
2023, up by 30 times from the P700 
million net income the prior year, 
led by higher revenues from its air-
line and real estate businesses.

“Incorporating more favorable 
foreign exchange and mark-to-
market adjustments, net income 
leapt to P20.2 billion, 30x the P0.7 
billion reported in the same period 
last year,” JG Summit said in a stock 
exchange disclosure on Tuesday.

JG Summit saw a 14% increase in 
2023 revenues to P343.8 billion led 
by the fi rst full year of unrestricted 
travel demand coupled with the 
broad-based growth in its real estate 
unit and the steady improvement in 
its food and petrochemical sales.

The conglomerate’s core net 
income surged to P19.6 billion in 
2023 from P6.2 billion in 2022.

“In 2023, we saw our airline 
and property businesses bene-
fiting from fully lifted mobility 
restrictions while we carefully 
navigated the tough inflation-
ary environment that affected 
demand and margins, especially 
for our food business,” JG Sum-
mit President and Chief Execu-
tive Officer Lance Y. Gokong-
wei said. — Revin Mikhael D. 
Ochave
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PetroGreen secures 
P834-million loan for 
solar project in Bohol 
YUCHENGCO-LED PetroGreen 
Energy Corp. (PGEC) has secured 
a loan facility worth P834 million 
from a local bank for the develop-
ment of its 27.5-megawatt solar 
power project in Bohol.

The company secured the fi-
nancing from Rizal Commercial 
Banking Corp. (RCBC), PGEC 
said in a statement on Tuesday.

The loan will be used for the 
construction of the Dagohoy 
Solar Power Project (DSPP) in 
San Vicente and Sta. Cruz, Dago-
hoy, Bohol, which is targeted for 
completion by the fourth quarter.

“This is a signifi cant milestone 
for PGEC as we accelerate and 
increase our renewable energy 
business and assets,” PGEC Se-
nior Vice-President for Corpo-
rate Services Arlan P. Profeta said.

“We have forged a time-tested 
and fruitful relationship with 
RCBC, which have resulted in 
successful implementation of 
our other RE (renewable energy) 
projects and we are grateful that 
we are able to continue the part-
nership,” he added. 

According to PGEC, the DSPP is 
expected to be the fi rst large-scale 
solar power facility in Bohol and “will 

reduce the province’ dependency 
from power generation coming from 
outside the island province.”

The company has already com-
pleted the site clearing and develop-
ment, and the installation of photo-
voltaic solar panels will begin soon.

“Working with PGEC to fund 
their various renewable energy 
projects is very much consis-
tent with RCBC’s sustainability 
initiatives and direction of sup-
porting projects with positive 
impact to the environmental 
and society,” RCBC Corporate 
Banking Group Head Elizabeth 
E. Coronel said.

PGEC is the renewable energy 
arm of publicly-listed PetroEn-
ergy Resources Corp. (PERC) and 
is a joint venture with Kyuden 
International Corp., the overseas 
investment unit of Kyushu Elec-
tric Power of Japan.

For the third quarter, PERC 
reported an attributable net 
income of P167.95 million, up 
51.3%. Gross revenues grew by 
46.2% to P959.51 million.

At the local bourse on Tuesday, 
PGEC’s shares went up by P0.03 
or 0.67% to close at P4.49 each. — 
Sheldeen Joy Talavera

Cosco acquires 60% stake 
in Catuiran Hydropower
COSCO Capital, Inc. has fi nal-
ized its acquisition of 60% out-
standing shares in Catuiran Hy-
dropower Corp., operator of the 
eight-megawatt hydroelectric 
power plant in Naujan, Oriental 
Mindoro, the retail holding com-
pany announced on Tuesday.

T h e  l i st e d  c o m p a ny  h a s 
acquired a total of 360 million 
shares in Catuiran at a price of 
P1.533 per share, it said in a stock 
exchange disclosure.

Cosco has received a letter from 
the Philippine Competition Com-
mission, saying “the transaction is 
not subject to compulsory notifi ca-
tion, thus clearing the path for the 
parties to close the transaction.”

“The acquisition of Catuiran 
will provide an opportunity for 
Cosco Capital, Inc. to engage in 
another profitable line of busi-
ness while contributing to the 
country ’s economic develop-

ment, which aligns with the gov-
ernment’s thrust toward creating 
more sustainable energy sourc-
es,” the company said.

The company has paid to 
Union Energy Corp. in exchange 
for 60% of its shareholdings in 
Catuiran, Cosco said.

“The total consideration is 
below 10% of Cosco’s total book 
value as of December 31, 2023,” 
the company said.

Incorporated in 2012, Catu-
iran is primarily engaged in the 
business of building, construct-
ing, operating, and maintaining 
power plant.

Cosco has a portfolio of busi-
nesses in retail, real estate, wine 
and liquor, and oil and mineral.

At the stock exchange on 
Tuesday, shares of the company 
climbed by P0.04 or 0.82% to 
close at P4.94 each. — Sheldeen 
Joy Talavera

JG Summit Holdings net income 
surges to P20.2 billion in 2023

Cebu Air says 2023 
results signal ‘stronger’ 
performance this year
CEBU AIR, Inc. (CEB), operator 
of budget carrier Cebu Pacifi c, ex-
pects higher earnings this year after 
returning to profi tability in 2023, 
driven by strong passenger demand. 

“Moving forward, we are opti-
mistic that Cebu Pacifi c’s solid 2023 
fi nancial results will set the founda-
tion for a stronger fi nancial perfor-
mance in 2024," Mark Julius V. Ce-
zar, Cebu Air chief fi nancial o�  cer, 
told the stock exchange on Tuesday. 

Without disclosing compara-
tive fi gures, Cebu Air registered 

a net income of P7.9 billion for 
2023, reversing its losses in 2022. 

Based on the company's fi-
nancial statement, as previously 
disclosed at the stock exchange, 
Cebu Air registered a net loss of 
P13.98 billion in 2022.  — Ashley 
Erika O. Jose
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