
AS traditional stock markets face un-
precedented challenges, the cryptocur-
rency market o� ers a window of oppor-
tunity for traders and investors.

The Philippines stock market, like 
many others, is feeling the rip-
ple e� ects of the rise and fall 
of the US economy. Multiple 
indicators, from gross domestic prod-
uct growth to the unemployment rate 
and even infl ation, point to a robust US 
economic engine. However, economists 
remain cautious of a potential recession 
reminiscent of 2001 and 2007. We’re not 
out of the woods yet.

In contrast to this turbulent scenar-
io, the cryptocurrency sector presents 
a positive narrative. The approval of 
Bitcoin exchange-traded funds (ETFs) 
by the US Securities and Exchange 
Commission (SEC) marks a turning 
point for the cryptocurrency industry. 

Bitcoin recently hit a two-year high of 
over $49,000 as spot bitcoin ETFs began 
trading in the US on Jan. 11.

This scenario presents a compelling 
case for diversifi cation. Cryptocurren-
cy, particularly Bitcoin, o� ers an alter-
native to traditional stocks, potentially 
supplementing existing portfolios. The 
suggested strategy involves a balanced 

approach, allocating a signifi cant 
portion to cryptocurrencies 
while maintaining investments 

in stocks, bonds, and liquid cash.
The regulatory landscape in the Phil-

ippines further enhances this opportu-
nity. The government’s relatively open 
approach to cryptocurrency, focused 
more on monitoring versus regulation 
by enforcement, provides a favorable 
environment for increased adoption.

However, the absence of clear regu-
lations for cryptocurrency exchanges 
remains a bottleneck. The Philippines’ 
SEC last year postponed the issuance 
of regulatory frameworks for digital 
assets following the collapse of crypto-

currency exchange FTX. Moreover, it 
recently advised the public against deal-
ing with unregistered cryptocurrency 
exchanges, indicating a more cautious 
approach.

Given this evolving landscape, it's 
important for traders to navigate care-
fully and only trade through registered 
on-ramp and o� -ramp applications and 
other platforms with Virtual Asset Ser-
vice Provider licenses.

UNDERSTANDING TRADING DYNAMICS
The trading dynamics of the crypto 
world di� er from those of the stock 
market. Cryptocurrency trading is de-
centralized, operates 24/7, and is less 
regulated, o� ering a broader range of 
assets, including digital commodities. 
In times of economic uncertainty, the 
correlation between stock markets and 
cryptocurrencies can increase, with in-
vestors seeking alternative assets. How-
ever, cryptocurrencies are also seen as a 
hedge against infl ation and traditional 
market fl uctuations.

For stock traders transitioning to the 
crypto market, a deep understanding of 
blockchain technology and the unique 
features of cryptocurrencies is crucial. 
Unlike traditional markets, where fi-
nancial statements guide investment 
decisions, the crypto market requires 
analysis of different factors like tech-
nology, founders, market capitalization, 
and supply limits.

Stock traders should also familiar-
ize themselves with the peripherals of 
crypto, such as blockchain technology, 
non-fungible tokens, decentralized au-
tonomous organizations, decentralized 
exchanges, and cold and hot wallets.

Arlone Abello is founder and CEO 
of Global Miranda Miner Group, Elite 
University, and FEASTGold.

GOOGLE agreed to pay $350 million to 
settle a lawsuit by shareholders related 
to a security bug at its now-defunct 
Google+ social media website.

A preliminary settlement was filed 
late on Monday in San Francisco federal 
court after more than a year of media-
tion and requires approval by US District 
Judge Trina Thompson.

It resolves claims that Google learned 
by March 2018 about a three-year soft-
ware glitch that exposed Google+ users’ 
personal data, yet concealed the prob-
lem for months while publicly stressing 
its commitment to data security.

Shareholders said Google feared 
disclosure would subject it to regula-
tory and public scrutiny similar to what 
Facebook received after London-based 
Cambridge Analytica harvested its users’ 
data for the 2016 US elections.

According to the complaint, shares of 
Google’s parent Alphabet fell several times 
as news about the bug surfaced, wiping out 
tens of billions of dollars of market value.

The lawsuit led by Rhode Island Trea-
surer James Diossa, on behalf of a state 
pension fund that owned Alphabet stock, 
covers Alphabet shareholders from April 
23, 2018 to April 30, 2019.

Google denied wrongdoing in agree-
ing to settle and found no evidence that 
data were misused.

A spokesperson, Jose Castaneda, said: 
“We regularly identify and fix software 
issues, disclose information about them, 
and take these issues seriously. This mat-
ter concerns a product that no longer ex-
ists and we are pleased to have it resolved.”

The Mountain View, California-
based company reached a related 
$7.5-million settlement with Google+ 
users in 2020. — Reuters
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Firms must step up cybersecurity as 
online threats become more complex
DEVELOPERS of fi nancial appli-
cations are expected to become 
more proactive in preventing 
fraud and improving their cyber-
security measures this year, auto-
mated security and fraud protec-
tion provider Appdome said.

“We’ve seen this already. 
We see this in our customers 
as well. As they start to plan 
their 2024 budgets, they ask 
us, what’s next? They ask to 
see the indications for fraud,” 
Appdome Chief Product Of-
ficer Chris Roeckl said in an 
interview with BusinessWorld
late last month.

R i s i n g  c y b e r  r i s k s  a r e 
unlikely to affect the use of 
digital payment platforms as 

consumers will continue to 
these because of their conve-
nience, he said.

However, companies could 
face reputational risks if their 
users become victims of cyber 
fraud, Mr. Roeckl said.

“If customers even suspect 
that there’s fraud or there’s 
something bad happening, 
they’ll stop using that brand 
and tell others to stop using it 
as well,” he said.

Appdome’s annual survey 
of consumers showed that de-
mand for mobile brands to be 
responsible for preventing fraud 
is growing, he said. This is a de-
parture from the previous view 
that consumers and operating 

systems should be proactive 
about protecting themselves 
from potential cyberattacks.

“ We interviewed 75,000 
consumers [globally]. The one 
thing that they said loud and 
clear in our most recent sur-
vey was that consumer brands 
need to stop fraud before it 
starts,” Mr. Roeckl said.

Developers of fi nancial mo-
bile apps, including financial 
technology companies and 
banks, are looking at cyberse-
curity solutions and including 
it in their budgets, he added.

One fraud detection solu-
tion that could see increased 
usage this year is geocompli-
ance, which matches a user’s 

profile with their location to 
see if they are bad actors. 

“It’s another fraud signal that 
is important to brands. This is a 
new thing — being able to take 
these two pieces of data and put 
them together,” Mr. Roeckl said.

Demand for new cyberse-
curity solutions has increased, 
he said, and was boosted by the 
coronavirus pandemic, as com-
panies saw increased mobile app 
tra�  c that also came with more 
complex cyberattacks and fraud 
attempts, especially amid the 
rise of artifi cial intelligence (AI).

“More than 80% of inter-
actions are now done digi-
tally, through mobile apps,” 
Mr.�Roeckl said.

He noted that AI has re-
sulted in the democratization 
of cybercriminals.

“You don’t have to be a cod-
er anymore to be a bad actor,” 
he said.

App developers need to 
step up their cyber protection 
measures and consider tapping 
firms providing these kinds 
of solutions as cybersecu-
rity engineers are hard to fi nd, 
making it di�  cult for fi rms to 
stay updated about emerging 
threats, Mr. Roeckl added.

“The industry needs to 
step up and take responsi-
bility to make sure the app 
experience is safe,” he said. 
— A.M.C. Sy

Google agrees to 
pay $350 million to 
settle shareholders’ 
data privacy lawsuit

Crypto optimism signals window for traditional traders
By Arlone Abello

FULL STORY
Read the full story by scanning the QR 
code with your smartphone or by typing 
the link
<t.ly/QRefF>

10 Indonesian Financial System Manager
20 Indonesian Financial System Consultant

50 Indonesian Retention Specialist
30 Indonesian Trainer

30 Indonesian Quality Control 
50 Indonesian IT Support Specialist
50 Indonesian Account Specialist

50 Chinese Account Specialist
50 Korean Account Specialist

20 Chinese Customer Service Representative
20 Bilingual Customer Service Representative

Principal Staff Officer

•  Must be 4 years college graduate in any related field
•  Works well under pressure, self-motivated
•  Good communication skills to interact with the client
•  Solid organizational skills including attention to detail, and manage task 

effectively
•  At least 5 years of experience as a consultant
•  Fluent in both Indonesian, Mandarin, Korean and English language

GIGA INFORMATION TECHNOLOGY
AND SOFTWARE DEVELOPMENT INC.

Address: 31st Floor, PBCOM Tower, Ayala Ave.,
cor. V.A. Rufino St., Bel-Air, Makati City

Email: paramountvisaofficer@gmail.com

JOB VACANCY

5 ACCOUNTING STAFF      
20 HUMAN RESOURCE SPECIALIST

50 CHINESE CUSTOMER SERVICE REPRESENTATIVE    
15 TECHNICAL SUPPORT REPRESENTATIVE

10 MARKETING SPECIALIST
50 VIETNAMESE CUSTOMER SERVICE REPRESENTATIVE

50 THAI CUSTOMER SERVICE REPRESENTATIVE
50 TAIWANESE CUSTOMER SERVICE REPRESENTATIVE
50 INDONESIAN CUSTOMER SERVICE REPRESENTATIVE
25 MALAYSIAN CUSTOMER SERVICE REPRESENTATIVE

20 IT TECHNICAL SUPPORT

•  Must be 4 years bachelor degree in any course
•  Critical thinking and problem-solving skills to quickly assess current state and 

formulate recommendations
•  At least 3-5 years of experience in job related fields using computer as primary job tools
•  Willing to work in high pressure environment 
•  Proficiency in management systems
•  Great communications skills and must be fluent in Chinese, Thai, Malaysian, 

Indonesian, Taiwanese, Vietnamese and English language

RIDGE OUTSOURCING
SERVICES INC. - PBCOM TOWER BR.

Address: 46/F PBCOM Tower, 6795 Ayala Ave.,
cor. V.A. Rufino St.,  Bel-Air, Makati City

Email: ridgeoutsourcingservices@gmail.com

JOB VACANCY

WASHINGTON — The US In-
ternational Trade Commission 
(USITC) on Tuesday voted to 
strike down anti-dumping duties 
on tin mill steel used in food cans 
from Canada, China, Germany 
and South Korea, finding that 
these imports do not injure do-
mestic steelmakers.

The independent panel in a 
statement said it also voted to 
terminate the tin mill steel anti-
dumping duty investigation for 
South Korea.

The vote overturns the Com-
merce Department’s imposition of 
anti-dumping duties of 2.69% to 
6.88% on tin mill steel — the shiny 
silver metal widely used in cans for 
such items as food, paint and aerosol 
products — from South Korea, Ger-
many and Canada. For Chinese im-
ports, it also revokes anti-dumping 
duties of 122.5% and anti-subsidy 
duties on tin mill imports.

The decision deals a blow 
to the second-largest US steel-
maker, Cleveland-Cliffs and 
the United Steelworkers union, 
which petitioned the Commerce 
Department last year for double- 
and triple-digit duties, alleging 
dumping below fair market value.

The petition had included 
tin mill steel from the Nether-

lands, Taiwan, Turkey, and the 
United Kingdom, but the Com-
merce Department’s investiga-
tion did not impose duties on 
these suppliers.

Cleveland-Cli� s said in a state-
ment that it “clearly demonstrat-
ed material injury to the domestic 
industry and Steelworkers from 
dumped and subsidized imports 
of tin mill products” but added 
that it would respect the commis-
sion’s ruling.

The Can Manufacturers In-
stitute lauded the USITC vote as 
substantiating its view that the 
Cleveland-Cli� s petition “is com-
pletely unfounded.”

The trade group said that 
domestic steelmakers have not 
been able to supply the volumes 
required by can manufacturers, 
especially for high-grade tin mill 
steel used in two-piece cans, forc-
ing them to rely on imports.

But several US facilities pro-
ducing tin mill steel have ceased 
production in recent years, in-
cluding the idling of US Steel 
Corp.’s Gary, Indiana tin mill 
operations last year that led to 
the layoff of 244 workers. US 
Steel cited reduced demand and 
“significantly increased tin mill 
imports.”

Canadian Trade Minister 
Mary Ng said Canada was pleased 
with the ruling, adding that Ca-
nadian tin mill producers “are a 
critical part of our cross-border 
steel industry.

Tin mill imports from produc-
ers in China, South Korea, Taiwan 
and Turkey remain subject to the 
25% US “Section 232” steel tar-
i� s imposed by former president 
Donald Trump in 2018. North 
American, European and UK pro-
ducers are subject to tariff-rate 
quota arrangements. — Reuters

US int’l trade commission strikes down 
dumping duties on food can steel imports

AUSTRALIA’S Woodside Energy and Santos 
said on Wednesday they had ended talks to 
create a possible A$80-billion ($52-billion) 
global oil and gas giant, and Santos fl agged it 
would look for other ways to bolster its value.

Woodside, which is more than twice as 
large as Santos in terms of market value and 
revenue, said it would only pursue a deal that 
would add value for its shareholders.

Santos shares fell nearly 9% after the an-
nouncement and were last down 6% while 
Woodside’s stock was up 1%.

The talks fell apart as the two companies 
could not agree on a valuation level, according 
to two sources with direct knowledge of the 
matter who could not be named discussing 
confi dential information.

A firm bid did not emerge from Wood-
side following the almost two months of due 
diligence and negotiations that the parties 
undertook, one of the sources said.

Santos said in a statement that after “an 
initial exchange of information, sufficient 
combination benefi ts were not identified to 
support a merger that would be in the best 
interests of Santos shareholders.”

If the merger had taken place, it would 
have created a major global liquefied natural 
gas (LNG) producer that could attract more 
o� shore investors as gas is seen as a key bridg-
ing fuel in the shift to cleaner energy.

“While the discussions with Santos did not 
result in a transaction, Woodside considers 
that the global LNG sector provides signifi cant 
potential for value creation,” Woodside chief 
executive o� icer Meg O’Neill said in a statement.

Woodside had faced pressure from some 
investors not to pay a premium for Santos 
in what would have been one of the largest 
corporate takeovers in Australian history.

For Woodside, this is the second time in just 
over eight years that it has ditched a deal that 
would have given it gas assets in Papua New 
Guinea, prized for their low production costs 
and proximity to big LNG buyers in north Asia.

Santos, which has long underperformed 
the wider energy sector, said on Wednesday 
it would continue a months-long review into 
ways to unlock value for shareholders.

Analysts and investors said Santos could 
try to sell all or part of its 51% share of the 
Pikka oil project in Alaska. — Reuters

Australia’s Woodside Energy, Santos 
scrap talks on $52-billion merger

WASHINGTON — A door 
panel that flew o�  a Boeing 
737 MAX 9 jet mid-flight on 
Jan. 5 appeared to be missing 
four key bolts, according to a 
preliminary report from US 
investigators that provided the 
first o� icial look into how the 
frightening mishap took shape.

Lawmakers and the fly-
ing public have demanded 
answers to what caused the 
panel to flyoff a brand-new 
Alaska Airlines-operated jet, 
in what has turned into a full-
blown safety and reputational 
crisis for Boeing.

“Whatever fi nal conclusions 
are reached, Boeing is account-
able for what happened. An 
event like this must not happen 
on an airplane that leaves our 
factory,” Boeing chief executive 
o� icer Dave Calhoun said in a 
statement. “We simply must do 
better for our customers and 
their passengers.”

The US Federal Aviation 
Administration (FAA) ground-
ed 171 of the Boeing 737 MAX 
9 planes after the incident, 
most operated by US carriers 
United Airlines and Alaska 
Airlines for inspections. Those 
planes were cleared to return 
to service in late January and 
nearly all are flying again.

The US National Transpor-
tation Safety Board (NTSB) 
report released on Tuesday 
focused on how the panel — 
fi tted into this MAX 9 model 
in place of an optional exit — 
could have detached from the 
plane. The plug is held down 
by four bolts and then secured 
by “stop fittings” at 12 di� er-
ent locations along the side of 
the plug and the door frame.

R e p r e s e n t a t i v e  R i c k 
Larsen, the top Democrat on 
the committee overseeing 
the FAA, said the “failure to 
re-install bolts on a safety-
critical component of this 737 
MAX 9 aircraft is a serious 

error that signals larger qual-
ity control lapses that must be 
corrected.”

The plug was manufactured 
by Spirit AeroSystems, a former 
Boeing subsidiary. The part was 
produced at Spirit’s facilities 
in Malaysia and delivered to 
its Wichita, Kansas, facility in 
May 2023. It arrived at Boe-
ing’s assembly plant in Renton, 
Washington on Aug. 31.

The report shows the panel 
had to be removed at Boeing’s 
factory before being rein-
stalled. The initial findings 
released on Tuesday include 
photo evidence the bolts 
required to hold the plug in 
place appeared to be missing.

The report found the panel 
was first removed to repair 
rivet damage logged by Boeing 
workers on Sept. 1, a day after 
the panel arrived in Renton. 
Investigators are still trying 
to determine what documen-
tation was used to authorize 
the opening and closing of the 
plug during the rivet repair.

The report raises questions 
about who initially installed 
the bolts and why the door’s 
opening at Renton to correct 
the rivets was not properly 
documented, said US aviation 
safety expert John Cox.

Boeing said it had “imple-
mented a control plan to en-
sure all 737-9 mid-exit door 
plugs are installed according 
to specifications.”

The panel was found in a 
backyard in a suburb of Port-
land, Oregon, but the NTSB 
did not recover the bolts. The 
agency also did extensive tests 
and analysis to determine if 
they had been present before 
the crash or had come undone 
during the incident, it said.

A photo in the report 
shows three visible locations 
where bolts are missing, with 
the fourth location covered by 
insulation. — Reuters

Boeing 737 MAX 9 door plug 
bolts appeared to be missing 
on Alaska jet, NTSB says
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