
Coordination sought for P250-B water project needs 
THE PHILIPPINES needs coordi-
nated e� orts among stakeholders to 
address its water supply challenges, 
with an estimated investment of P250 
billion needed to serve 40% of the 
population, an o�  cial from Depart-
ment of Environment and Natural 
Resources (DENR) said.

“There’s still 40% of our popu-
lation that does not have a formal 
supply of water… to provide water 
to the 40%, we need P250 billion,” 
DENR Undersecretary Carlos Primo 
C. David told reporters on Tuesday.

“We’ve been spending  pero hindi 
siya nababawasan kasi hindi coordi-
nated ’yung e� orts natin  (but it’s not 
decreasing because our efforts are 
not coordinated). So I think, once we 
coordinate it, that P250 billion, that 
would be easy,” he added.

The DENR announced last year 
that there are 135 potential water 
projects to be offered in 2024.

The sites being put up for public-
private partnerships hold water 
rights via the National Irrigation Ad-
ministration (NIA).

The projects are located within 
rivers with NIA’s structures such as 
dams, where water not used for irriga-
tion can be repurposed for potable 
water or hydropower.

Mr. David recently announced an 
additional 112 water projects, which 

involve a combined capacity of 100 
to 170 million liters per day, as part of 
the second batch that is up for public-
private investments.

“Now, we can use water as well as 
the facilities that belong to NIA for 
various purposes, including power 
generation and bulk water supply,” 
he said.

Executive Order No. 22 created 
the Water Resources Management 
Office under the DENR to coordi-
nate government efforts for water 
availability and sustainable manage-
ment.

In a separate interview, Luke Fol-
ey, head of technical assistance at the 
Private Infrastructure Development 
Group (PIDG), observed a favorable 
market for the private sector in the 
Philippines.

“I think that steps being taken 
to date in terms of actually orga-
nizing the regulatory environment 
is music to the private sector ’s 
ears, so I think what would be the 
challenge now is taking what’s on 
paper and making it reality,” he 
said.

Mr. Foley said that there is “a good 
work that has been done today on 
behalf of the government and also 
from the private sector in terms of 
some of the proposals that [are] being 
submitted.”

PIDG is an infrastructure develop-
ment and finance organization that 
was established in 2002, seeking to 
accelerate sustainable infrastructure 
throughout South and Southeast Asia 
and sub-Saharan Africa.

Among PIDG’s major projects in 
the Philippines are a portfolio of 
four run-of-river mini-hydropow-
er projects in North Luzon with 
a total estimated capacity of 37 
megawatts.

In 2016, InfraCo Asia Develop-
ment Pte. Ltd., an infrastructure 
and investment company managed 
by PIDG, entered into a joint invest-
ment and development agreement 
and a convertible loan agreement 
with Alternergy Hydro Partners 
Corp. (AHPC).

InfraCo Asia provided a $2 mil-
lion convertible loan on a “revolving 
basis” to AHPC, allowing it to develop 
the projects to a stage where it could 
“successfully attract private sector 
investment and repay the loan” to the 
former by 2021.

“The overall project is about $140 
million. It’s a very large project across 
four di� erent sites but the idea is to 
use it as a platform, potentially build 
up beyond the four [projects]… which 
we helped initiate with our early 
funding,” Mr. Foley said. — Sheldeen 
Joy Talavera

Israel-based water treatment company 
IDE eyeing opportunities in Philippines  
ISRAEL-BASED water treatment 
company IDE Technologies Group is 
eyeing expansion opportunities in the 
Philippines, the company’s chief exec-
utive o�  cer (CEO) said on Wednesday.

“ We’re focusing on a specific 
project, but that project is kind of 
a very interesting opening for us 
because it will involve creating a 
local entity of IDE with mostly lo-
cal people as employees,” IDE CEO 
Alon Tavor said during a media 
briefing.

“We have teamed up with several 
local partners to come up with very 
interesting projects,” he added.

IDE is a water company that spe-
cializes in the development, engineer-
ing, construction, and operation of 

enhanced desalination and industrial 
water treatment plants.

Desalination is the process of re-
moving salt from seawater to make it 
potable, safe for human consumption.

Founded in 1965, it has headquar-
ters in Israel, with o�  ces in the USA, 
China, India, Chile, and Australia, 
facilitating client partnerships across 
the globe. The company has over 400 
plants spanning 40 countries.

“We don’t only sell projects. A lot of 
the time, we own the plant, we operate 
it, and we simply sell water as a solu-
tion,” Mr. Tavor said.

Investing in projects typically 
starts at “a few hundred thousand 
dollars for a very small project and 
can go up to hundreds of millions 

of dollars for large projects,” he 
also said.

“We see the fact that the Philip-
pines realizes the level of water is-
sues that need to be managed as an 
interesting opportunity for us, and 
therefore we’re here.”

Israeli Ambassador Ilan Fluss 
said they are looking into bringing 
more companies to the Philippines 
to share their best practices and 
technologies.

“On the water sector, we have some 
Israeli companies who are active in 
the Philippines, but I have to say not 
enough and what [is] seen now is… 
water in the Philippines has become 
an important issue,” Mr. Fluss said. — 
Sheldeen Joy Talavera

Figaro Coffee plans to open 
additional stores this year
LISTED food and beverage restaurant 
operator Figaro Coffee Group, Inc. 
(FCG) aims to open additional stores 
across its various brands this year as 
part of its expansion plans, a company 
official said on Wednesday.

“The company is positioned to con-
tinue growth of its stores and brands 
nationwide to further expand its pres-
ence in the Philippines,” FCG Chief 
Financial Officer Jose Petronio D. Es-
pañol said in a statement.

FCG opened 68 new stores across its 
brands last year, bringing its total store 
count at the end of 2023 to 203. These in-
cluded 64 Figaro Co� ee stores, 124 Angel’s 
Pizza stores, 10 Tien Ma’s Taiwanese Cui-
sine stores, one Koobideh Kebabs store, 
and four Cafe Portofi no stores.

As of Feb. 7, FCG operates 207 stores 
across all its brands.

FCG has reported a 7% increase in its 
net income to P195 million during the 
second quarter of its fiscal year ending 
in June, with revenue improving by 
42% to P1.45 billion.

For the full year 2023, FCG recorded 
a 55% increase in total revenue to P5 
billion from P3.2 billion in the same 
period the previous year.

  “Despite global inflation challenges, 
FCG navigated 2023 successfully. The 
company optimized key expenses, reduc-

ing cost of goods sold to 32% from the 
previous year’s 38%,” Mr. Español said.

“The strategic management of fi nanc-
ing costs, improving e�  ciencies, and uti-
lizing economies of scale was instrumen-
tal in softening negative e� ects posed by 
infl ationary pressures,” he added.

FCG has one subsidiary, Figaro Co� ee 
Systems, Inc. (FCSI), through which it 
operates various brands such as Figaro 
Co� ee, Angel’s Pizza, Tien Ma’s, Koobideh 
Kebabs Persian kebab chain, and Cafe 
Portofi no cloud kitchen outlet, primarily 
serving a variety of food and pastries.

On Wednesday, FCG shares closed un-
changed at 70 centavos per share. — Revin 
Mikhael D. Ochave

Cebu Landmasters gets shareholders’ 
nod for P5-B preferred shares offering
CEBU Landmasters, Inc. (CLI) share-
holders have approved the planned 
P5-billion preferred shares o� ering, 
the listed property developer an-
nounced on Wednesday.

The shareholders approved the of-
fer during a meeting on Feb. 14, the 
company said in a disclosure to the 
stock exchange.

The offer consists of up to three 
million Series A preferred shares 
with an oversubscription option of 
up to two million Series A preferred 
shares at P1,000 each.

In January, CLI said that the net 
proceeds of the o� er would be utilized 
to partially fi nance project develop-
ment and capital expenditures, as well 
as for general corporate purposes.

  “The offer shares which are re-
deemable starting on the 4th anni-
versary of the issue date, or on any 
dividend payment date thereafter, 

will be denominated as Series A-1 
preferred shares, while those which 
are redeemable starting on the 7th an-
niversary of the issue date, or on any 
Dividend payment date thereafter, 
will be denominated as Series A-2 
preferred shares,” the company said.

CLI is aiming to launch its first 
Luzon project by the second half. The 
fi rst project will feature 2,000 homes 
spanning 25 hectares.

The property developer recently 
expanded its hospitality portfolio with 
the opening of lyf Cebu City hotel on 
Jan. 16. The newly opened hotel is the 
company’s third operational hotel.

CLI’s lyf Cebu City hotel o� ers 159 
rooms with various sizes, including 
studio queen, studio twin, two-bed-
room, and four-bedroom units.

For the fi rst nine months, CLI re-
corded a 9% jump in its attributable 
net income to P2.4 billion from P2.2 

billion, led by higher revenues across 
business segments.  

CLI’s portfolio consists of resi-
dences, offices, hotels and resorts, 
m i xe d - u s e  d e v e l o p m e n t s,  a n d 
townships.

On Wednesday, CLI shares fell two 
centavos or 0.76% to P2.62 apiece. — 
Revin Mikhael D. Ochave
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