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PSEi seen to end at 7,665.26 this year — Philstocks
THE Philippine Stock Exchange 
Index (PSEi) could end in the range 
of 6,998.71 to 7,665.26 this year, led 
by strong economic projections, 
according to   brokerage fi rm Phil-
stocks Financial, Inc.

“We project the local equities mar-
ket to end within 6,998.71 to 7,665.26 
this 2024, presenting an 8.51% to 
18.84% potential upside from end-
2023 levels. This is hinged on the as-
sumption that the earnings per share 
of our index member companies will 
grow by 5% to 15%,” Philstocks said in 
a report on Thursday.

The projection could be met 
based on factors such as slower 

inflation and stronger economic 
growth, it said.

“The robust economy is still ex-
pected to help in our corporates’ 
profitability, mainly through the 
strengthening of their revenues. 
The continuous growth of the econ-
omy is expected to lead to higher in-
comes on an aggregate level which 
in turn would sustain the demand 
for our corporates’ products,” it 
said.

“A slowdown in infl ation is also 
seen to help in boosting revenues 
especially of our consumer leaning 
companies. Rising input costs and 
high interest expenses however are 

seen as risks to company bottom 
lines,” it added.

The Philippine Statistics Au-
thority recently announced that the 
country’s GDP expanded by 5.6% in 
2023, below the government’s 6% 
to 7% target and slower than the 
7.6% increase in 2022.

However, Philstocks said that 
some of the risks to its projection 
include the threat of higher infl a-
tion and the higher interest rates.

“Our forecast may not be met 
this year if economic growth 
sharply decelerates; infl ation does 
not fall within or near the govern-
ment’s 2%-4% target; the Bangko 

Sentral ng Pilipinas does not ease 
its monetary policy this year; and 
the Federal Reserve does not fol-
low up on its hint of doing three 
25-basis-point rate cuts this year,” 
the brokerage fi rm said.

The country ’s  inflation  rate 
averaged 6% in 2023, higher than 
the 5.8% recorded in 2022, de-
spite dropping to 3.9% in Decem-
ber.

On Thursday, the benchmark 
PSEi fell by 23.43 points or 0.35% 
to 6,623.01 while the broader all 
shares index retreated by 13.46 
points or 0.38% to 3,486.03. — 
Revin Mikhael D. Ochave

Robinsons Retail net 
income down 29.5% 
G O KO N G W E I - L E D   R o b -
insons Retail Holdings, Inc. 
(RRHI) reported a 29.5% de-
cline in its attributable net in-
come in 2023 to P4.13 billion 
from P5.85 billion. 

The attributable net income 
in 2023 declined due to the 
“reversal of foreign exchange 
gains in 2022 to a loss in 2023, 
following the appreciation of 
the peso vis-à-vis the US dol-
lar,” the company said in a 
regulatory fi ling.

“Also the reversal of the eq-
uitized earnings in 2022 to a 
loss in 2023 with the derecog-
nition of Robinsons Bank’s 
net income under equitized 
earnings following the merger 
with the Bank of the Philippine 
Islands, and losses from start-
up investments,” it added.

RRHI’s full-year net sales 
improved by 7.4% to P192.1 bil-
lion, led by a 3.9% growth in 
same-store sales.

“[The growth is] despite 
inflationary pressures and 
a high base in 2022 with the 
economic reopening. Super-
markets and drugstores were 
the company’s main growth 
drivers,” it said.

The company’s gross profi t 
rose by 7.9% to P45.6 billion 
led by “assortment shifts and 
sustained penetration of pri-
vate label brands” while its 

core net earnings grew by 0.6% 
to P5.6 billion.

“The strategic initiatives 
we put in place in 2023 such 
as increasing market cover-
age and improving store ef-
ficiency proved instrumental 
in maintaining our growth 
trajectory despite the chal-
lenging operating environ-
ment,” RRHI President and 
Chief Executive Officer Ro-
bina Gokongwei-Pe said.

“As we move forward in 
2024, we are optimistic that 
we can capture the expected 
recovery in consumer confi-
dence, particularly as infl ation 
pressures begin to subside. 
We remain committed to 
expanding our business pru-
dently, balancing the needs of 
our retail customers with the 
interests of our diverse stake-
holders,” she added.

As of end-2023, RRHI oper-
ates 2,393 stores. These con-
sist of 349 supermarkets, 1,054 
drugstores, 50 department 
stores, 230 DIY stores, 408 
convenience stores, and 302 
specialty stores. The company 
also has more than 2,100 fran-
chised stores of The Generics 
Pharmacy.

Shares of RRHI rose by 65 
centavos or 1.84% to P35.90 
apiece on Thursday. — Revin 
Mikhael D. Ochave

Cebu Landmasters 
to launch fi rst Luzon 
project in second half
LISTED PROPERTY developer 
Cebu Landmasters, Inc. (CLI) is 
aiming to launch its fi rst project 
in Luzon by the second half of this 
year, a company o�  cial said.

The company’s fi rst Luzon proj-
ect will feature 2,000 homes span-
ning 25 hectares, CLI Chief Operat-
ing O�  cer Jose Franco B. Soberano 
told reporters on Jan. 28.

“We’re starting in Bicol, in Naga 
City. But we’re still finalizing the 
property. But hopefully we can 
launch in the second half of this 
year… We’re preparing the design,” 
he added.

CLI previously said that the fi rst 
project of its planned Luzon expan-
sion would feature its economic 
housing brand Casa Mira.

 The project’s construction will 
begin by the third or fourth quar-
ter, Mr. Soberano said.

The project is expected to be 
completed after three years, he 
added.

“We already mastered what 
we’re doing in Visayas and Mind-
anao. We feel that our brand of 
real estate can be done (in Luzon). 
We want to show what we can do,” 
Mr.�Soberano said.

CLI’s portfolio consists of resi-
dences, offices, hotels and resorts, 
mixed-use developments, and 
townships.

On Thursday, CLI shares re-
treated by one centavo or 0.38% to 
P2.63 apiece. — Revin Mikhael D. 
Ochave
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