
REAL ESTATE developer Century Properties 
Group, Inc. (CPG) completed its P2-billion 
Series B preferred shares follow-on o� ering 
on Thursday.

“We are very pleased with the investors’ 
reception of our issuance which allowed us 
to price at the tighter end of the marketing 
spread and set the dividend rate at 7.5432%,” 
CPG Chief Finance Officer Ponciano S. 
Carreon, Jr. said in a statement.

“The timing for the CPG issuance was also 
good as the benchmark interest rates have 
started to move lower with the easing of infl a-
tionary pressures,” he added.

CPG President and CEO Marco R. Antonio 
said the proceeds from the fundraising will 
help the company “fortify its commitment to 
prudent fi nancial management and facilitate 
sustained expansion e� orts.”

The company previously said that it would 
use the proceeds for the partial repayment of 

its fi xed-rate three-year bonds issued in March 
2021, strategic land banking, capital expendi-
tures, and other general corporate obligations.

CPG’s o� ering consisted of a base o� er of 
20 million Series B preferred shares, with an 
option to oversubscribe for up to 20 million 
more at P100 each.

The property developer tapped China Bank 
Capital Corp. as the lone issue manager, lead un-
derwriter, and bookrunner for the transaction.

CPG aims to launch two projects under its 
premium in-city line within the fi rst half, includ-
ing the Hotel Residences at Acqua in Mandaluy-
ong City and a mid-rise residential development 
at Azure North in San Fernando, Pampanga, 
with the fi rst tower o� ering 375 units.

CPG also diversified into the first-home 
market to meet housing demand across the 
country. The company’s PHirst unit recently 
launched PHirst Park Homes Bacolod as part 
of its Visayas expansion.

PHirst aims to have 26 active first-home 
developments by yearend as it plans to open at 
least six new subdivisions.

CPG shares rose by 1.79% or P0.005 to P0.285 
each on Thursday. — Revin Mikhael D. Ochave
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ABS-CBN and PLDT cancel Sky
Cable deal; reasons undisclosed
ABS-CBN Corp. and PLDT Inc. 
announced on Thursday a deci-
sion to halt the sale of Sky Cable 
to the Pangilinan-led telecommu-
nications company.

“Following this development, 
Sky Cable is pleased to announce 
that its cable TV service will 
continue, assuring its subscrib-
ers that they can maintain their 
subscriptions,” the Lopez-led me-
dia company said in an e-mailed 
statement to reporters.

“Sky ’s internet broadband 
service, SKY Fiber, remains unaf-
fected,” it added. Sky Cable pro-
vides broadband, enterprise cable 
broadband, pay television, and 
cable services.

In their disclosures to the 
stock exchange, ABS-CBN and 
PLDT did not provide reasons 
that led to the decision.

PLDT announced in March 
last year that it was fully acquir-
ing Sky Cable for P6.75 billion, 
mainly to expand its coverage and 
services.

Just last month, the Philip-
pine Competition Commission 
approved the sale of Sky Cable to 
the Pangilinan-led company.

The transaction would involve 
the sale of about 1.38 billion com-
mon shares at P4.90 apiece, with 
the purchase price based on the 
agreed equity valuation of Sky 
Cable’s shares as of Dec. 31, 2022.

The decision not to proceed 
with the sale raises questions 
about the underlying reasons or 
factors, according to analysts.

The cancellation of the sale 
could influence how the two 
companies are perceived in the 
market, Globalinks Securities and 

Stocks, Inc. Head of Sales Trading 
Toby Allan C. Arce said in a Viber 
message.

“PLDT might need to explore 
alternative strategies to strength-
en its position in the cable TV and 
broadband market, while ABS-
CBN retains its foothold in the 
industry,” he added.

The decision would also affect 
the financial outlook of the two 
companies, he said, adding that 
for ABS-CBN, the company might 
have been factoring in the proceeds 
from the sale to bolster its fi nances.

“PLDT Inc. might have fac-
tored in the acquisition costs and 
potential synergies from integrat-
ing Sky Cable into its operations, 
which will now need to be reas-
sessed,” he said.

For his part, China Bank Capi-
tal Corp. Managing Director Juan 

Paolo E. Colet said the two parties 
should have disclosed the reasons 
why the deal was not pushing 
through.

“It’s also important for them 
to explain how they will manage 
their debt load considering that 
the deal was supposed to pay o�  
loans,”  he said.

At the local bourse on Thurs-
day, ABS-CBN shares closed 13 
centavos or  3.02% lower at P4.17 
apiece while shares in PLDT 
gained P10 or 0.78% to end at 
P1,298 apiece.

Hastings Holdings, Inc., a 
unit of PLDT Beneficial Trust 
Fund subsidiary MediaQuest 
Holdings, Inc., has a majority 
stake in BusinessWorld through 
t h e  P h i l i p p i n e  S t a r  G r o u p, 
which it controls. —  Ashley 
Erika O. Jose

AboitizPower raises stake 
in power plant operator
ABOITIZ Power Corp. (Aboitiz-
Power) has increased its equity 
interest in power plant operator 
STEAG State Power, Inc. (SPI) 
to 85%, the power company an-
nounced on Thursday.

The acquisition involved the pur-
chase of an additional 15.6% equity 
stake from STEAG Power GmbH, 
the parent firm of  SPI, the  first 
coal-fi red power plant in Mindanao. 
STEAG Power GmbH is a power 
producer that operates hard-coal-
fired power plants at six locations 
in Germany, as well as large power 
plants in Turkey and Colombia.

“Upon completion of this 
transaction, AboitizPower will be 
legal and benefi cial owner of an 
85% equity interest in the com-
pany,” AboitizPower said.

The company bought 48.22 
million common shares and 25.76 
million redeemable preferred 
shares, amounting to a total share 
price of $11 million.

Initially, the company acquired 
a 34% equity interest in the SPI 
power plant in 2007 before acquir-
ing an additional 35.4% in 2022.

“In effect, AboitizPower ex-
pands its attributable net sellable 
capacity from the facility without 
adding new coal capacity to the 
grid,” the company said.

SPI owns and operates a 
210-megawatt coal-fi red thermal 
power plant in Mindanao, ac-
cording to its website.

The power plant was estab-
lished under a build-operate-
transfer partnership with Na-
tional Power Corp. for a period 
of 25 years. It started commercial 
operations in November 2006.

SPI is majority-owned by Aboitiz-
Power, while STEAG Power GmbH 
and La Filipina Uy Gongco Corp. own 
the remaining shares in the company.

“AboitizPower is continuously 
managing and optimizing its gen-
eration portfolio, both in thermal 
and renewable energies. This is a 
good opportunity to help sustain-
ably manage an existing generation 
facility, which is a vital component 
of the Mindanao grid, and provides 
affordable and reliable power to 
many Filipinos,” the company said. 
— Sheldeen Joy Talavera

Century Properties completes P2-B share offering

DigiPlus bullish on FTSE index inclusion
LISTED digital gaming 
company DigiPlus Inter-
active Corp. on Thursday 
said its forthcoming in-
clusion in the FTSE Glob-
al Equity Index Series 
(Micro Cap) is expected to 
broaden its investor base.

“We hope that our ad-
dition to the FTSE Global 
Equity Index Series (Micro 
Cap) will not only enhance 
our visibility but also 

broaden our investor base,” 
DigiPlus President Andy 
Tsui said in a statement.

“This recognition vali-
dates our growth trajectory 
and reinforces investor con-
fidence in our long-term 
prospects,” he added.

The FTSE Global Equity 
Index Series (Micro Cap) 
offers expanded coverage 
of the global equity mar-
ket, providing insights and 

benchmarks for assessing 
investment opportunities.

DigiPlus will be included 
in the FTSE Global Equity 
Index Series (Micro Cap) 
on March 15, according to 
the company.

DigiPlus has reported a 
tenfold increase in its nine-
month income to P2.1 billion 
compared to P172.37 million 
in 2022, driven by strong 
revenues totaling P16 billion.

The company attrib-
uted its revenue growth 
to increased user traffic 
in its flagship livestream-
ing bingo game and digital 
sports betting offerings 
under the BingoPlus and 
ArenaPlus platforms, re-
spectively.

DigiPlus shares closed 
unchanged on Thursday 
at P7.75 apiece. — Revin 
MIkhael D. Ochave

SEC: Companies may now amend incorporation online
THE Securities and Exchange Com-
mission (SEC) announced on Thurs-
day that corporations can now use its 
online portal to amend their incorpo-
ration papers, aligning with its e� orts 
for streamlining and automation. 

Applications for amendments to 
a corporation’s articles of incorpora-
tion (AoI) and bylaws can be made 
through the electronic applica-
tion for modification of entity data 
(eAMEND) portal starting Feb. 23, 
the SEC said in a statement.

“The eAMEND Portal is the com-
mission’s newest innovation that will 
make fi ling documents faster, easier, 
and more e�  cient for the transacting 

public,” SEC Chairperson Emilio B. 
Aquino said.

Applications have two classifica-
tions: those that will be issued a digi-
tal certifi cate and those that will be 
given original certifi cation.

The first classification applies to 
applications for amend-
m e n t  o f  t h e  A o I  a n d /
or bylaw s by domestic 
stock and nonstock cor-
porations. These include 
changes in the principal 
office address, an increase 
or decrease in the number 
of directors or trustees 
on the board, fiscal year 

adjustments for one-person cor-
porations (OPC), the deletion or 
addition of new provisions in their 
existing AoI, as well as modifica-
tions to the date of the annual meet-
ing of stockholders or members and 
the fiscal year.

T h e  a p p l i c a t i o n s 
should be filed together 
with supporting docu-
ments. Upon payment, the 
corporation will receive 
the digital certificate of 
filing of amendment via 
t h e  e A M E N D  p o r t a l . 
— Revin Mikhael  D. 
Ochave
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DMCI Holdings, Inc. Emperador, Inc. Globe Telecom, Inc. GT Capital Holdings, 
Inc.

International Container 
Terminal Services, Inc.

Jollibee Foods Corp. JG Summit Holdings, Inc. LT Group, Inc. Metropolitan Bank 
& Trust Co.

Manila Electric Co.

P10.72 P20.65 P1,728.00 P695.00 P270.00 P262.80 P39.55 P9.59 P57.70 P372.00

Monde Nissin Corp. Nickel Asia Corp. Puregold Price
Club, Inc.

Semirara Mining and 
Power Corp.

SM Investments Corp. San Miguel Corp. SM Prime Holdings, Inc. PLDT Inc. Universal Robina Corp.

P9.68 P4.70 P27.75 P32.35 P910.00 P107.80 P34.80 P1,300.00 P111.40 P22.50
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Metro Pacifi c Health unveils Gift of 
Life campaign at PNP Health Fair

PLDT to pay $3 million in lawsuit 
settlement over budget overrun
PLDT Inc. is set to pay $3 million in rela-
tion to the securities class-action lawsuit 
fi led by US shareholders due to the com-
pany’s budget overrun, the telco giant an-
nounced on Thursday.

On Feb. 16, the company entered into a 
“stipulation of settlement” to resolve the 
class action fi led by its shareholders in the 
Central District of California, PLDT said in 
a disclosure.

“Under the proposed settlement, which 
is subject to approval by the court following 
notice to the settlement class, the settle-
ment class will receive payment of a settle-
ment amount of $3,000,000,” it said.

The proposed payment of the settle-
ment amount does not signify admission 
of liability, lapses or fault by any defendant, 
PLDT  also said. 

“If approved by the Court, the settlement 
will resolve the US Class Action in its entirety 
as against all defendants,” the company added. 

To recall, in 2022, the company dis-
covered a P48-billion discrepancy, which 
accounts for about 12.7% of its P379-billion 
capital expenditure over the past four years 
since 2019.

Last year, PLDT confirmed that a US 
shareholder fi led a securities class-action 

lawsuit against the company, alleging viola-
tions of Federal Securities Laws.

The case cited the company’s disclo-
sures indicating a budget overrun of P48 
billion during the period.

At the stock exchange on Thursday, 
shares in the company closed P10 or 0.78% 
to end at P1,298 each. 

Hastings Holdings, Inc., a unit of PLDT 
Beneficial Trust Fund subsidiary Media-
Quest Holdings, Inc., has a majority stake 
in BusinessWorld through the Philippine 
Star Group, which it controls. — Ashley 
Erika O. Jose
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METRO PACIFIC HEALTH, the country’s largest group of private hospitals, 
announced on Feb. 14 the launch of the “Gift of Life,” a campaign that 
encourages Filipinos to sign up to become organ donors.


