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Reporter

NEDA Board adds 23 fl agship projects

BUSINESSWORLD Publishing 
Corp. appointed Cathy Rose A. 
Garcia as editor-in-chief, effec-
tive March 1.

Ms. Garcia has been manag-
ing editor since January 2020, 
steering the newsroom through 
the challenges of the pandemic.

She started her journalism 
career at BusinessWorld
in May 1998, where she 
covered Malacañang, the 
House of Representatives 
and the Securities and 
Exchange Commission. 

In 2005, she worked 
as a reporter for The 
Korea Times in Seoul, 
South Korea. She was 
the first Filipino jour-
nalist to work for South 
Korea’s oldest English-
language newspaper. 

During her six-year stint, she 
covered the growing popularity 
of K-pop and Korean entertain-
ment, as well as art, fashion, 
food and the international busi-
ness community in Seoul.

In 2011, she returned to the 
Philippines and joined ABS-

CBN’s news website as deputy 
editor-in-chief for business 
and global Filipino. She 
rejoined BusinessWorld

as associate editor and 
Corporate News edi-
tor in 2015.

Ms. Garcia gradu-
ated cum laude from 
the University of the 
Philippines - Diliman 
College of Mass Com-
munications with a 

bachelor’s degree in 
journalism in 1998.

BusinessWorld names 
new editor-in-chief

The Philippines edged up a notch to 88th out of 176 countries 
with an economic freedom status of “mostly unfree” for the 
second straight year in the 2024 edition of the Index of 
Economic Freedom by The Heritage Foundation. The country 
scored 59.0 out of 100, better than the global average of 58.6 
and the Asia-Pacific regional average of 57.4.

Source: The Heritage Foundation’s 2024 Index of Economic Freedom
(Https://www.heritage.org/index)
BusinessWorld Research: Mariedel Irish U. Catilogo and Lourdes O. Pilar
BusinessWorld Graphics: Bong R. Fortin
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PHILIPPINES’ RANK INCHES UP IN ECONOMIC FREEDOM INDEX

CHINAJAPAN INDONESIA VIETNAM TIMOR-LESTEPHILIPPINESSOUTH KOREA THAILANDTAIWAN MALAYSIA MYANMARCAMBODIASINGAPORE BRUNEI MONGOLIA LAOS

NOTE:
The index assesses economies throughout the world based on its 
political and economic developments, focusing on four key aspects: 
rule of law, government size, regulatory efficiency, and market 
openness.
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Philippines’ Economic Freedoms (2024)

Aspect Component Score
Score Change(s)

from 2023

Rule of Law

Government Size
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Open Markets
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Judicial E�ectiveness
Government Integrity
Tax Burden
Government Spending
Fiscal Health
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Investment Freedom
Financial Freedom
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Asia-Pacific Average Score: 57.4

World Average Score: 58.6
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Economic Freedom Score
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2024 Economic Freedom
Scores of Select East and
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Philippines’ Historical
Economic Freedom
Performance

Year
Country

Freedom Score Rank
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024

89/178
76/178
70/178
58/180
61/180
70/180
70/180
73/178
80/177
89/176
88/176

60.1
62.2
63.1
65.6
65.0
63.8
64.5
64.1
61.1
59.3
59.0

46.1
42.2
33.8
78.2
79.2
40.5
69.7
57.8
65.8
74.4
60.0
60.0

THE NATIONAL Economic and 
Development Authority (NEDA) 
Board on Tuesday added 23 new 
projects to the list of infrastruc-
ture flagship projects (IFPs), but 
it delisted 36 projects.

The Marcos administration’s 
flagship infrastructure program now 
stands at 185 projects worth P9.14 

trillion from 198 projects amounting 
to P8.8 trillion previously. 

 NEDA Secretary and NEDA 
Board Vice Chair Arsenio M. 
Balisacan, said the decision re-
flects the government’s aim to 
prioritize and accelerate the 
implementation of “crucial” in-
frastructure projects.

“Our list of IFPs under the 
Build-Better-More Program 
serves as a prioritization tool to 
identify high-impact infrastruc-
ture projects that require imme-
diate government support,” he 
said in a statement. 

“By rationalizing the list, we 
ensure the implementation of as 

many important infrastructure 
projects of high significance as 
possible.” 

As of press time, NEDA has 
yet to release the updated IFP 
list that includes the 23 new 
projects. It also did not iden-
tify the 36 projects that were 
removed.

Mr. Balisacan, however, said 
that “certain” delisted projects 
will still be implemented since 
they are already part of the regu-
lar government programs.

IFPs refer to major infra-
structure projects that have been 
prioritized by the government 
for implementation. These proj-

ects cover various sectors such 
as transportation, energy, water 
resources, and social infrastruc-
ture. 

NEDA Undersecretary Joseph 
J. Capuno said that 74 IFPs were 
already being implemented as of 
the fourth quarter of 2023.

THE PHILIPPINES remained largely “unfree” 
in economic aspects, even as it inched up a 
spot to 88th out of 176 countries in a global 
ranking on economic freedom by The Heri-
tage Foundation. 

In the 2024 Index of Economic Freedom, 
the American conservative think tank said the 
Philippines’ score dipped by 0.3 point to 59 
from 59.3 in 2023. It got a score of 61.1 in 2022 
and 64.1 in 2021. 

Manila ranked 89th out of 176 countries in 
last year’s index, 80th in 2022 and 73rd in 2021. 
It ranked 70th in 2020 and 2019. 

Singapore (83.5) topped the index as the 
freest economy, followed by Switzerland 
(83.0), Ireland (82.6), Taiwan (80.0), and Lux-
embourg (79.2). 

The bottom five countries include North 
Korea (176th), Cuba (175th), Venezuela (174th), 
Sudan (173rd), and Zimbabwe (172nd). 

Among 39 Asia-Pacific countries, the Philip-
pines still ranked 18th, lagging behind neigh-
bors Thailand (87th), Vietnam (59th), Indonesia 
(53rd), Malaysia (45th), and Brunei (43rd).

However, the Philippines was ahead of Uz-
bekistan (103rd), Cambodia (106th), and Kyrgyz 
Republic (112th).

The index analyzes economies considering 
the rule of law, government size, regulatory 
efficiency, and market openness.

According to the think tank, the Philippines’ 
overall rule of law is weak, noting that the coun-
try got a score of 46.1 for property rights, lower 
by 0.3 point compared with last year. 

Its score for judicial effectiveness increased 
by 16.4 points to 42.2. 

For government integrity, the country’s 
score slipped by 0.6 point to 33.8, which is 
below the world average. 

The Philippine government has pursued 
legislative reforms to enhance the entrepre-
neurial environment and increase job growth 
but “there still are institutional challenges,” 
the conservative think tank said.

FOREIGN CHAMBERS of commerce in 
the Philippines on Tuesday asked law-
makers to lift foreign ownership limits in 
the 1987 Constitution, saying this would 
boost foreign direct investments (FDIs) 
in the country that is considered one of 
the least attractive in Southeast Asia.

“Our group supports the easing of restric-
tions of foreign direct investment wherever 

this is possible. We are of the opinion that 
the removal of economic restrictions would 
facilitate increased FDI in sectors where 
such investment is restricted,” the Joint 
Foreign Chambers of the Philippines (JFC) 
said in a Feb. 26 letter addressed to House 
Speaker Ferdinand Martin G. Romualdez. 

The JFC sent the letter as congressmen 
are deliberating on the Resolution of Both 

Houses (RBH) No. 7, which seeks to lift eco-
nomic restrictions in the ownership of public 
utilities, educational institutions and adver-
tising. The resolution proposes to insert 
the phrase “unless otherwise provided by 
law” in the sections of the Constitution that 
restrict foreign ownership in these sectors.

“The advantage of using legislation 
or executive regulation is that it allows 

both the Legislature and/or the Execu-
tive to quickly adjust the regulatory 
environment for FDI in order to adapt 
to changes in technology, comply with 
requirements of international treaties, 
or take advantage of new opportunities 
to benefit in the global economy,” the 
JFC said. 

NEDA, S1/8

Philippines still largely ‘unfree’
in economic aspects — index

Index, S1/5

Charter change, S1/8

PHILIPPINE ECONOMIC GROWTH may 
slow to 5.4% this year, dragged by sluggish gov-
ernment spending, Bank of America (BofA) 
Global Research said.

BofA Global Research in a report dated Feb. 
26 said government spending may continue 
to slow this year, which could bring gross do-
mestic product (GDP) growth to below the 
government’s 6.5-7.5% target.

“Given the lack of fiscal space, we see gov-
ernment spending lagging overall GDP growth 
in 2024, as in 2023,” it said. “While the 2024 
budget implies slightly improved spending 
growth, it is seen to lag nominal GDP growth. 
Moderate spending growth may persist until 
2025.”

Philippine GDP growth slowed to 5.6% 
last year from 7.6% in 2022 and fell short of 
the state’s 6-7% target. Government spending 
posted flat growth of 0.4%, much slower than 
4.9% in 2022.

Government spending also contracted by 
7.1% in the second quarter of last year, hurting 
growth and prompting the Finance and Bud-
get departments to order agencies to acceler-
ate spending and improve budget use.

“ With only private consumption and 
sporadic investment spending seen as 
GDP growth drivers in the near term, our 
GDP growth forecast for 2024 and 2025 is 
at 5.4% and 5.5% (respectively,) and below 
the 6.5-7.5% growth expectation,” BofA 
Global Research said.

In 2023, private consumption expanded by 
5.6%, much slower than 8.3% in 2022. Private 
consumption accounts for about three-fourths 
of the economy.

Sluggish government 
spending likely to 
drag growth this year

Spending, S1/5

Foreign chambers say economic Charter change to lift FDI
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US$/UK POUND 1.2682 1.2673
US$/EURO 1.0854 1.0839
US$/AUST DOLLAR 0.6556 0.6543
CANADA DOLLAR/US$ 1.3492 1.3525
SWISS FRANC/US$ 0.8790 0.8807
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DOW JONES 39,069.230 -62.300
NASDAQ  15,976.251 -20.572
S&P 500  5,069.530 -19.270
FTSE 100 7,684.300 -21.980
EURO STOXX50 4,291.720 -17.540

JAPAN (NIKKEI 225) 39,239.52 5.81 0.01
HONG KONG (HANG SENG) 16,790.80 156.06 0.94
TAIWAN (WEIGHTED) 18,854.41 -93.64 -0.49
THAILAND (SET INDEX)  1,392.37 -5.77 -0.41
S.KOREA (KSE COMPOSITE) 2,625.05 -22.03 -0.83
SINGAPORE (STRAITS TIMES) 3,155.08 -16.04 -0.51
SYDNEY (ALL ORDINARIES) 7,663.00 10.20 0.13
MALAYSIA (KLSE COMPOSITE) 1,558.80 11.20 0.72

JAPAN (YEN) 150.200 150.640
HONG KONG (HK DOLLAR) 7.824 7.823
TAIWAN (NT DOLLAR) 31.585 31.544
THAILAND (BAHT) 35.790 35.830
S. KOREA (WON) 1,330.110 1,330.470
SINGAPORE (DOLLAR) 1.343 1.344
INDONESIA (RUPIAH) 15,635 15,625
MALAYSIA (RINGGIT) 4.758 4.775

PSEi
OPEN: 6,887.36
HIGH: 6,887.36
LOW: 6,842.33
CLOSE: 6,860.67
VOL.: 0.577 B
VAL(P): 5.661 B

FX
OPEN P56.100
HIGH P56.040
LOW P56.175
CLOSE P56.080
W.AVE. P56.111
VOL. $1,735.90 M
SOURCE : BAP

 LATEST BID (0900GMT) PREVIOUS CLOSE NET %  CLOSE NET

30.82 PTS.
0.44%
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