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PH1 World Developers seen ripe 
for initial public o� ering by 2025
REAL ESTATE developer PH1 
World Developers, Inc. (PH1) is 
expected to be ready to go public 
as early as 2025, according to its 
parent company Megawide Con-
struction Corp.  

“Around 2025 or 2026, PH1 
will be ripe [for initial public of-
fering],” Megawide Chairman 
Edgar B. Saavedra told reporters 
on Wednesday.

Listed infrastructure com-
pany Megawide acquired PH1 
from Citicore Holdings In-
vestment, Inc. in July for P5.2 
billion to tap the properties 
market, as it aims to target af-

fordable housing in the below-
middle-income and middle-
income levels.

If realized, PH1 would be 
Mr.�Saavedra’s fourth publicly 
listed company.  

According to Mr. Saavedra, 
PH1’s earnings before interest, 
taxes, depreciation, and amorti-
zation or EBITDA is seen to hit 
about P5 billion by then, higher 
than the P2 to P3 billion EBITDA 
logged by Megawide.  

He said that Megawide usually 
has high revenues but low mar-
gins when compared to PH1’s real 
estate business.  

“Our business model is we nor-
mally do joint ventures so that it 
won’t be heavy in terms of capital. 
But when we have an IPO (initial 
public o� ering), it would change 
because the fundraising would be 
easier,” Mr. Saavedra said.  

He also said that PH1 currently 
has about five projects and is 
expected to launch two projects 
every year.

“By 2026, we should have 
eight to ten projects with an 
order book of ten years. The 
inventory of units to sell will 
be valued at P200 billion in ten 
years,” Mr. Saavedra said.  

“When we launch projects, our 
medium-rise developments are 
usually big with a minimum of 
fi ve to ten projects,” he added.  

In October, PH1 introduced two 
projects in the greater Manila area 
worth P10.6 billion: the horizontal 
housing Northscapes San Jose Del 
Monte in Bulacan and the high-rise 
development Modan Lofts Ortigas 
Hills in Taytay, Rizal.  

The real estate developer also 
has other vertical developments 
such as  The Hive Residences  in 
Taytay, Rizal, as well as the My 
Enso Lofts condo in Quezon City. 
— Revin Mikhael D. Ochave

SEC issues cease 
and desist order vs 
Infinity8Networks 
THE Securities and Exchange 
Commission (SEC) has issued 
a cease and desist order against 
Infinity8Networks Digital Ser-
vices OPC and related entities 
for soliciting investments from 
the public.

The Commission En Banc on 
Jan. 16 directed Infinity8Net-
works to “immediately cease 
and desist” from engaging in 
unlawful solicitation, offer, and 
sale of securities without the 
necessary government license, 
the commission said in a state-
ment on Thursday.

The regulator also prohibited 
Infinity8Networks from trans-
acting any business involving 
funds in its depository banks, 
and from transferring, disposing, 
or conveying any related assets 
to ensure the preservation of in-
vestors’ assets.  

According to the SEC, the 
cease and desist order was is-
sued after the commission’s 
enforcement and investor pro-
tection department found that 
Infinity8Networks was offering 
investment plans ranging from 
P500 to P5 million with a prom-
ised return of 30% in five days to 
500% in 40 days.  

The entity allegedly earns 
through cryptocurrency trading. 

“Infinity8Networks’ scheme 
involved the sale and/or o� er of 
securities in the form of invest-
ment contracts, whereby a person 
makes an investment of money, 
in a common enterprise, with 
the expectation of profits, to be 
derived solely from the e� orts of 
others,” the SEC said. 

The SEC said that Republic 
Act No. 8799, or the Securities 
Regulation Code, prohibits the 
sale or distribution of secu-
rities within the Philippines 
without the necessary registra-
tion statement approved by the 
government. 

Based on the SEC’s records, 
the one-person corporation was 
registered under the name of 
Infinity8Networks Digital Ser-
vices OPC. However, it neither 
registered for public o� ering nor 
secured a secondary license to 
sell securities. 

“At the outset, the primary 
purpose clause in the articles of 
incorporation of [Infinity8Net-
works Digital Services OPC] 
specifically provides that it has 
no authority to solicit or accept 
investments from the public,” the 
SEC said. 

“The commission further 
held that Infinity8Networks’ 
act of selling and offering se-
curities without the requisite 
registration statement consti-
tutes fraud which should be 
promptly restrained for the 
p r ot e c t i o n  o f  t h e  i nve st i n g 
public,” it added. 

In December, the SEC ordered 
the entity to pay a P1 million fi ne 
and revoked its corporate regis-
tration. The commission warned 
the public against Infi nity8Net-
works through an advisory in 
November.

BusinessWorld sought com-
ments from Infinity8Networks 
but has not received a response 
as of the deadline. — Revin 
Mikhael D. Ochave

Addressing gaps in key
 sectors needed to boost 
competitiveness — JAZA
ADDRESSING gaps in agricul-
ture, infrastructure, healthcare, 
and education is needed to en-
hance the country’s competi-
tiveness, Ayala Corp. Chairman 
Jaime Augusto Zobel de Ayala 
(JAZA) said.

In his keynote speech at the 
Management Association of the 
Philippines inaugural meeting 
in Taguig City on Thursday, Mr. 
Zobel emphasized the need for 
collaborative e� orts across insti-
tutions for “exponential growth 
and equitable progress” to posi-
tion the Philippines as globally 
competitive in the next 40 years.

“To illustrate the scale of the 
challenge, the government aims 
to nearly triple income per capita 
to $11,000 by 2040, compared 
to just around $3,950 today,” 
Mr. Zobel said, emphasizing 
the significant gap compared to 
Singapore’s per capita income of 
$82,807 in 2022.

He identifi ed gaps in agricul-
ture, infrastructure, healthcare, 
and education as opportunities 
to create value, stressing the 
necessity for collective efforts 
to address challenges related 
to climate change, economic 
inequities, and elevating living 
standards.

He also acknowledged the 
challenges faced by the coun-

try ’s  agriculture sector due 
t o  p e r s i st e n t  st r u c t u r a l  i s -
sues and expressed hope for 
increased private sector par-
ticipation in addressing these 
challenges.

In terms of infrastructure, 
Mr. Zobel called for larger in-
vestments to make the Philip-
pines more attractive, consid-
ering its relatively low foreign 
direct investment (FDI) com-
pared to other economies in 
the region.

On the impact of the pan-
demic, Mr. Zobel underscored 
the need for improvements in 
healthcare capacity, including an 
increase in hospital capacity and 
a higher number of healthcare 
practitioners.

On education, he acknowl-
edged a “creeping learning chal-
lenge” among young Filipinos 
and emphasized the importance 
of support and investment to en-
hance literacy, mathematics, and 
science performance.

“ We note the tremendous 
contributions of various groups, 
such as Philippine Business for 
Education along this front. We 
are likewise dedicating capital 
in this sector, together with the 
Yuchengco Group, through iPeo-
ple,” he said. — Revin Mikhael 
D. Ochave 

Pangilinan 
receives 
papal award

B U S I N E S S M A N   M a n u e l 
V. Pangilinan is one of 
the nine recipients of the 
Cross Pro Ecclesia Et Pon-
tifice, the highest papal 
award for laity.

In a statement on Thursday, 
Manila Electric Co. (Meralco), 
where Mr. Pangilinan serves as  
chairman and chief executive 
o�  cer, said that Manila Arch-
bishop Cardinal Jose Advincula 

conferred the award on behalf 
of Pope Francis on Wednesday.

The award, which translates 
to “For Church and Pope,” is 
an honor given by the Pope to 
the laity for their service to the 

Catholic Church. First institut-
ed by Pope Leo XIII in 1888, the 
gold medal features the images 
of the Apostles Peter and Paul. 

"You are sent to look for many 
opportunities to do good for 

others and to make more of our 
brothers and sisters feel God’s 
care, compassion, healing, and 
love through you,” Mr. Advin-
cula said during the awarding. 
— Sheldeen Joy Talavera
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