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Aboitiz’s airport plan set for Swiss challenge in Q1

THE Department of Transporta-
tion (DoTr) is set to invite other 
parties in the fi rst quarter (Q1) 
to challenge the Aboitiz group’s 
proposal to upgrade, operate, and 
maintain the Laguindingan Inter-
national Airport in Misamis Orien-
tal, an o�  cial said on Wednesday.

“Swiss challenge is targeted to 
commence within the fi rst quar-

ter of 2024 with the publication 
of the invitation for submission 
of comparative proposals pursu-
ant to the public–private part-
nership (PPP),” Transportation 
Undersecretary Timothy John 
R. Batan said in a Viber message 
to BusinessWorld.

The Swiss challenge is a pro-
cess where other companies can 
submit alternative proposals to a 
project, and the original propo-
nent has the right to match them.

The company has “already 
completed our negotiations and 

the   DoTr will now secure ap-
proval for the Swiss challenge,” 
Cosette V. Canilao,  Aboitiz Infra-
Capital, Inc. president and chief 
executive officer, said in a sepa-
rate phone message.

The Transportation depart-
ment is awaiting approval from 
the National Economic and De-
velopment Authority’s (NEDA) 
Investment Coordination Com-
mittee and Board, according to 
Mr. Batan.

Last year, the NEDA Board 
approved the inclusion of the 

upgrade, expansion, operation, 
and maintenance of the Lagu-
indingan International Airport 
under its Infrastructure Flag-
ship Project program.

With the inclusion, the proj-
ect will be prioritized in the 
government’s annual budget 
preparation and will benefit 
from the expedited issuance of 
applicable permits and licenses, 
according to NEDA Secretary 
Arsenio M. Balisacan.

The PPP project has a total cost 
of P45.75 billion and aims to im-

prove and expand the terminal fa-
cilities and operations of the airport.

The department has said that 
it is looking at implementing the 
first phase of the Laguindingan 
International Airport PPP proj-
ect from 2024 to 2026.

The airport will have a capac-
ity of 1.6 million passengers a 
year, which will increase to 3.9 
million by the end of the first 
phase and to 6.1 million by the 
end of the second phase.

Aside from the Laguind-
ingan International Airport, 

the infrastructure arm of the 
Aboitiz group has also submit-
ted unsolicited proposals for 
Bohol-Panglao International 
Airport and Bicol International 
Airport.

In 2022, Aboitiz InfraCapital 
finalized a deal with Megawide 
Construction Corp. and GMR 
Airports International, B.V., al-
lowing it to acquire shares in 
GMR-Megawide Cebu Airport 
Corp., the company behind the 
Mactan-Cebu International 
Airport.

Manila Water says Antipolo project on track for Dec. finish 
MANILA WATER Co., Inc. announced on 
Wednesday that its P2.5-billion Hinulugang 
Taktak sewage treatment plant (STP) in Anti-
polo City is now over 60% complete and is ex-
pected to be operational by December this year.

“The project aims to maintain and reha-
bilitate the ecological balance in the area 
by treating up to 16 million liters per day 
of wastewater from households before dis-
charging it to the falls,” Manila Water said in 
an e-mailed statement.

Upon completion, more than 148,000 resi-
dents of Antipolo, specifi cally from Barangays 
Dela Paz, San Isidro, San Roque, and San Jose, 
are expected to be provided with sewerage 
service, the company also said.

In 2020, Manila Water, the Department of 
Environment and Natural Resources, and the lo-
cal government of Antipolo entered into an agree-
ment to construct the Hinulugang Taktak STP.

Once completed, the Hinulugang Taktak 
STP will be the fi fth and largest wastewater 
treatment facility built by Manila Water in 
Rizal Province.

“Aside from providing 24/7 water supply 
to our customers, sanitation remains at the 
forefront of our service improvement e� orts. 
We believe that by providing quality sanita-
tion, we are contributing to better community 
health and environmental sustainability in 
the province,” said Jeric T. Sevilla, Manila 
Water’s corporate strategic a� airs group head.

Currently, Manila Water is seeking the 
approval of the Metropolitan Waterworks 
and Sewerage System for the extension of 
the expiration date of its revised concession 
agreement from 2037 to 2047, to coincide 
with its 25-year legislative franchise.

At the local bourse on Wednesday, shares 
of Manila Water went down by six centavos or 
0.32% to close at P18.96 apiece.

The water concessionaire serves the east 
zone network of Metro Manila, covering 
parts of Marikina, Pasig, Makati, Taguig, 
Pateros, Mandaluyong, San Juan, portions 
of Quezon City and Manila, and several 
towns in Rizal province. — Sheldeen Joy 
Talavera

Basic Energy Corp. to list
450M common shares
BASIC Energy Corp. has received 
approval from its board of directors 
to list 450 million common shares 
on the Philippine Stock Exchange, 
Inc. (PSE), the holding company 
announced on Wednesday. 

In a regulatory fi ling, Basic En-
ergy said that the approved listing 
is subject to compliance with the 
rules and regulations of the PSE.

The company’s approval to list 
its common shares provides an 
avenue to raise capital from the 
stock market, said Toby Allan C. 
Arce, head of sales at Globalinks 
Securities and Stocks, Inc.

“This capital infusion can be 
utilized for various purposes, 
such as funding expansion proj-
ects, retiring debt, or investing 
in new technologies,” he said in 
a Viber message.

Last year, Basic Energy an-
nounced its plan to secure fran-
chises from the Department 
of Transportation and other 
related government agencies 
to deploy electric buses nation-
wide.

It intends to initially deploy 
10 up to 80 class 2 e-buses for 
each of the 82 provinces, pro-
viding a total of 6,500 e-buses 
nationwide in fi ve years.

Basic Energy has business in-
terests in various fi elds of renew-
able energy and alternative fuels, 
as well as oil and gas exploration 
and development, as stated on its 
website.

Shares of the company fell by 
P0.008 or 4.1% to close at P0.19 
each on Wednesday. — Sheldeen 
Joy Talavera

Ayala Land expects 
to double business 
by 2028, says CFO
LISTED property developer Ayala Land, Inc. 
(ALI) is aiming to double its business by 2028, 
with the company anticipating more activities 
this year, its chief fi nance o�  cer (CFO) said on 
Wednesday.

“Our aspiration is to double the business in 
fi ve years. We can expect more activity from 
ALI this year compared to last year,” ALI Chief 
Finance O�  cer Augusto D. Bengzon said dur-
ing a briefi ng.

ALI posted a 38% jump in its January to 
September 2023 attributable net income to 
P18.4 billion, driven by a 15% increase in con-
solidated revenues to P98.9 billion.

In 2022, ALI’s net income rose by 52% to 
P18.6 billion.

Mr. Bengzon said that the company will 
pursue an aggressive capital expenditure (ca-
pex) budget this year, although specifi c fi gures 
were not disclosed.

“We will need to tap the market,” he added.
For 2023, ALI allocated P85 billion for its 

capex budget, which funded the development 
of additional property estates. The 2023 bud-
get is approximately 18% higher than the P72 
billion capex allotment in 2022.

ALI recently entered into a 10-year loan 
agreement with Metropolitan Bank & Trust 
Co. (Metrobank) for P15 billion as part of its 
fundraising for developments. The loan will be 
utilized for partial funding of capital expendi-
ture requirements and debt refi nancing.

Shares of ALI declined by five centavos 
or 0.14% to P34.45 apiece on Wednesday. —
R.M.D. Ochave

SteelAsia targets carbon emission 
cuts in Bulacan through solar project
STEELASIA Manufacturing 
Corp. said on Wednesday that 
its solar project at its Bulacan 
facility is expected to reduce 
2.3 million kilograms of car-
bon dioxide each year.

“The company has six 
plants all over the coun-
try with additional plants 
planned in the coming years,” 
SteelAsia said in an e-mailed 
statement.

SteelAsia signed an agree-
ment with global multi-
energy company TotalEner-
gies of France on Jan. 9 for a 
1.9-megawatt solar rooftop 
project at its Meycauayan 
facility.

“Approximately 80% of 
our energy requirements 
come from geothermal pow-
er,” SteelAsia said, noting that 
it uses green manufacturing 
technologies at its plants in 
Davao and Cebu.

At the same time, the com-
pany said that it has invested 
in automated furnaces that 
reduce emissions and ensure 
optimal burning, saving fuel 
by up to 30% compared to 
other furnaces.

SteelAsia is  also cur-
rently building the coun-
try ’s first section mill in 
Lemery, Batangas, which 
will produce H-beams and 
large angle bars needed for 
infrastructure and cell tow-
ers, respectively.

The steel company said 
that the steel products — H-
beams and large angles — are 
currently imported into the 
Philippines, similar to most 
other steel products used in 
construction and infrastruc-
ture projects.

“SteelAsia is on a mission 
to build a full-fledged steel 
industry that will replace 

imports, generate jobs, and 
create new business oppor-
tunities upstream and down-
stream all over the country,” 
the company said. 

Last year, the Board of 
Investments (BoI) endorsed 
SteelAsia’s P19.3-billion sec-
tion mill project for the green 
lane, which the investment 
promotion agency said would 
o� er an import-substitution 
strategy, targeting the do-
mestic market for the sale of 
the mills’ output.

The project is expected to 
start operations in July and 
employ 600 Filipino person-
nel and workers.

In 2022, the BoI stated 
that the Philippines import-
ed around $5.25 billion worth 
of steel, allowing the country 
to rank 20th among the top 
importers of steel globally. —
J.D. Tabile
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DMCI to deliver ‘resilient performance’ in 2024 — chairman
LISTED conglomerate DMCI Hold-
ings, Inc. on Wednesday said it expects 
a resilient performance this year, citing 
factors like cooling infl ation, stable in-
terest rates, and modest growth in the 
domestic energy market.

The company is “cautiously opti-
mistic” on the group’s performance this 
year, DMCI Holdings Chairman and Presi-
dent Isidro A. Consunji said in a statement.

“Slowing sales and manufacturing in 
China could keep a lid on commodity 
prices. With less demand and activity, 
we expect prices to be somewhat lower 
than last year,” Mr. Consunji also said.

“Overall, we expect the DMCI group 
to deliver another resilient perfor-
mance this year.”

Mr. Consunji said interest rates 
will play a “favorable role” for the 
DMCI Group in 2024, as they are 
likely to stabilize or decrease in the 
latter part of the year.

Lower interest rates could ease 
borrowing costs and urge economic 
activities, he noted.

During its December meeting, the 
Bangko Sentral ng Pilipinas kept its 
benchmark rate steady at 6.5%. 

The country’s infl ation rate averaged 
6% in 2023, higher than 5.8% in 2022, 
despite dropping to 3.9% in December.

Mr. Consunji said the DMCI Group 
had “a fairly good” 2023 despite global 
market uncertainties, volatile prices, and 
high-interest rates, citing improvements 

in the conglomerate’s mining, energy, 
construction, and real estate businesses.

“We ended 2023 with all-time high 
coal shipments and o� -grid energy sales. 
Our sole operating nickel mine also post-
ed record sales during the year.”

DMCI’s Zambales Diversifi ed Metals 
Corp. was able to ship 16% more nickel 
ore in 2023, at 1.68 million wet metric 
tons (WMT), from 1.45 million WMT 
in 2022.  

The conglomerate has presence in 
the mining sector through DMCI Min-
ing Corp., as well as in the energy sector 
via DMCI Power Corp. and Semirara 
Mining and DMCI Power Corp. 

M r.  C o n s u n j i  a l s o  m e n t i o n e d 
that the government’s handling of 

infrastructure projects is a “positive 
factor” for the group, saying that “im-
proved scheduling and payment pro-
cesses for these projects are expected 
to hasten construction activities, a 
development that could have ripple 
effects across various sectors of the 
economy.”

DMCI Holdings has presence in 
the construction businesses through 
D.M. Consunji, Inc.  — Revin Mikhael 
D. Ochave
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