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DoTr outlines timeline for NAIA upgrade project 
THE Transportation depart-
ment has scheduled the signing 
of the concession agreement 
for the rehabilitation, opera-
tions and maintenance of the 
Ninoy Aquino International 
Airport (NAIA) by mid-March. 

“We are scheduling the sign-
ing of the concession agreement 
on March 15, and based on that 
there is up to 180 days to com-
plete the conditions precedent 
to O&M (operations and main-
tenance) start date, and that is 
Sept. 11,” Transportation Un-
dersecretary Timothy John R. 
Batan said on Wednesday. 

During the submission and 
opening of technical docu-
ments for the NAIA-Public Pri-
vate Partnership (PPP) project 
on Wednesday the Department 
of Transportation (DoTr) re-

ceived bids from four groups 
for the airport’s upgrade.

The DoTr’s technical bid and 
awards committee (TBAC) is set 
to conduct a detailed evaluation 
of the qualifi cation documents in 
10 days starting on Wednesday. 

“That is Jan. 6, 2024. The 
TBAC reserves the right to seek 
clarification from any bidder 
on the form and contents of 
the qualification documents,” 
he said, adding that the DoTr’s 
TBAC intends to announce the 
result of the detailed qualifi ca-
tion review on Jan. 11. 

Mr. Batan said the evalua-
tion of the technical proposals 
will be conducted from Jan. 15 
until Feb. 4, 2024. 

“On Feb. 5, we will be an-
nouncing technical proposals 
that pass the technical evalua-

tion and we will also announce 
the opening date for the fi nancial 
proposals, which is scheduled 
tentatively on Feb. 7,” he said. 

The results of the financial 
evaluation are expected to be an-
nounced on Feb. 14 as the DoTr 
is targeting to issue the notice of 
award by Feb. 15, Mr. Batan said. 

The four groups that submit-
ted bids for the P170.6-billion 
public-private partnership 
(PPP) project to upgrade NAIA 
are the Manila International 
Airport Consortium (MIAC), 
Asia Airport Consortium, GMR 
Airports Consortium, and SMC 
SAP and Company Consortium.  

Initially, eight entities had 
earlier bought bid documents 
for the NAIA-PPP project. 

The MIAC consortium is 
composed of the companies 

owned by some of the country’s 
tycoons, namely: Aboitiz Infra-
Capital, Inc. (AIC); Ayala-led AC 
Infrastructure Holdings Corp.; 
Andrew L. Tan’s Alliance Global 
InfraCorp Development, Inc.; 
Lucio Tan’s Asia’s Emerging 
Dragon Corp.; the Gotianuns’ 
Filinvest Development Corp.; 
Gokongwei-led JG Summit In-
frastructure Holdings Corp.; and 
GIP EM MIAC Pte., Ltd.

MIAC had previously sub-
mitted a P267-billion unsolic-
ited proposal to operate and 
modernize the NAIA, but this 
was rejected by the government.

The GMR Airports Con-
sortium is composed of GMR 
Airports International B.V.; 
Virata-led Cavitex Holdings, 
Inc.; and Yuchengco-led House 
of Investments, Inc. GMR 

Airports had partnered with 
Megawide Construction Corp. 
to operate the Mactan Cebu 
International Airport, but has 
since sold its stake to AIC.

The SMC SAP and Company 
Consortium is composed of San 
Miguel Holdings Corp.; RMM 
Asian Logistics, Inc.; RLW Avi-
ation Development, Inc.; and 
Incheon International Airport 
Corp. The San Miguel group 
is currently building the New 
Manila International Airport 
in Bulacan. 

The Asian Airport Consor-
tium is comprised of Lucio 
C o ’s  C o s c o  C a p i t a l ,  I n c . ; 
A s i a n  I n f r a st r u c t u r e  a n d 
Management Corp.; Philip-
pine Skylanders Internation-
al, Inc.; and  PT Angkasa Pura 
II. — Ashley Erika O. Jose

Figaro, partner open Lobby Café
FIGARO Co� ee Group, Inc. 
(FCG) has partnered with 
Kitchen City to open its fi rst 
collaboration store in Pasay 
City, the listed food and bev-
erage company said. 

“FCG continues to expand 
not only opening stores but 
also partnering with other big 
companies like Kitchen City,” 
it said in a stock exchange dis-
closure on Thursday.

“Figaro Co� ee remains com-
mitted to providing exceptional 
co� ee experiences and support-
ing local communities,” it added.

The company said it plans 
to continue its expansion by 
collaborating with compa-
nies like Kitchen City. 

Ricardo S. Abelardo, Jr., 
president of Kitchen City, 
said the café’s launch “is a 
celebration of long-term 
planning of a vision.”

“World Trade Center is one 
of the leading event venues, 
they don’t stop what they are 
doing right now and constantly 
searching for what is next,” he 
said, referring to the store’s site.

Kitchen City is operated 
by Artemisplus Express, Inc. 
a food solutions provider in 
the Philippines. 

“The Figaro Co� ee Group 
and Kitchen City have been 
partners since before the pan-
demic. Kitchen City selected 
FCG as its co� ee provider due 
to the latter’s commitment to 
delivering quality and a� ord-
able products,” said Ace Azar-
raga, brand and partnership 
director of FCG. 

Earlier, FCG said it was 
optimistic about its growth 
prospects as the company 
captured the market beyond 
its coffee brand. 

For 2024, FCG earlier an-
nounced that it was target-
ing to open 50 to 75 stores 
with an investment cost of 
between P8 million and P13 
million per store. 

Currently, FCG has 192 
stores nationwide across its 
various food brands, made up 
of 116 Angel’s Pizza outlets, 
60 Figaro Coffee stores, 10 
Tien Ma’s Taiwanese Cuisine 
stores, and six Café Portofi no 
establishments.    

At the stock exchange on 
Thursday, shares in the com-
pany gained two centavos or 
3.39% to end at P0.61 each. 
— Ashley Erika O. Jose

Globe expects positive showing 
in 2024 amid data center growth
GLOBE Telecom, Inc. expects 
better business in 2024 amid 
the continued expansion of 
its data center operations and 
as the company ventures into 
climate technologies, the com-
pany said on Thursday. 

“We remain optimistic for 
2024. We are hopeful that in-
fl ation and interest rates have 
already reached peak levels,” 
Ernest L. Cu, president and 
chief executive o�  cer of Globe, 
said in a media release. 

“We are very confi dent that 
given the state of competi-
tion in the market, given our 
people’s continued e� orts, and 
our market position, we’ll be 
able to sustain a lot of what 
has happened in our mobile 
and fi xed line side of our telco 
business this year,” he added.

The listed telecommunica-
tions company said it is “positive” 
of maintaining its business trajec-
tory after recording an all-time 
high consolidated revenues from 
January to September this year. 

In the third quarter, Globe 
posted an attributable net income 
of P4.97 billion, lower by 27% 
from P6.81 billion a year ago, amid 
higher non-operating charges. 

Globe reported consolidat-
ed revenues of P44.27 billion 
in the quarter, a 3.2% increase 
from P42.88 billion a year ago, 
amid strong service revenues.

Service revenues, totaling 
P40.66 billion, accounted for the 
majority of the company’s third-
quarter top line, rising by 4% 
year on year from P39.1 billion.

Globe’s nine-month attribut-
able comprehensive net profi t fell 
by 27.1% to P19.29 billion from 
P26.46 billion in the same period 
last year. Its consolidated rev-
enues stood at P133.79 billion for 
the period, 2.8% higher than the 
previous year’s P130.2 billion.

For next year, Globe’s opti-
mism for its business operations 
is hinged on an expectation of 
rate cuts and the continued ex-
pansion of its data centers. 

Globe through ST Telemedia 
Global Data Centres (Philip-
pines) is building data centers, 
which the one in Fairview, Que-

zon City anticipated to come 
online by the first quarter of 
2025 at a potential capacity of 
124 megawatts (MW).

ST Telemedia Global Data 
Centres (Philippines) is Globe’s 
joint venture with Ayala Corp. 
and ST Telemedia Global Data 
Centres (STT GDC). 

The company’s expansion 
plan is likely to reach a capac-
ity of 5.2 MW for its existing 
data centers in Makati, Cavite, 
and Quezon City. 

“These next generation data 
centers are designed to cater to 
the increasing needs of enterprise 
businesses and hyperscalers for 
reliable, high-quality data ser-
vices, marking a signifi cant step 
in Globe’s expansion strategy. 
These facilities are expected to 
generate revenues for Globe and 
its partners by 2025,” Globe said. 

The Monetary Board on 
Dec. 15 kept its benchmark 
rate at a 16-year high of 6.5% 
for a second straight meeting. 

From May 2022 to October 
this year, the Bangko Sentral 
ng Pilipinas (BSP) raised bor-
rowing costs by a cumulative 
450 bps to tame infl ation.

BSP Governor Eli M. Re-
molona, Jr. said that the cen-
tral bank is unlikely to cut 
rates in the next few months, 
adding that rates may have to 
stay “higher for longer” as in-
fl ation remains elevated.

Meanwhile, Globe has ex-
plored new ventures as the com-
pany expands its non-telco busi-
ness to foray into transportation 
by partnering with Taiwanese 
vehicle company Gogoro. 

Gogoro has partnered with 
Ayala Corp. and the Globe 
group’s 917Ventures to intro-
duce its battery-swapping sta-
tion in the country. 

“This initiative positions 
Globe at the forefront of 
the transition to EVs in the 
country, starting with two-
wheelers,” Globe said. 

At the local bourse on 
T h u r s d a y,  s h a r e s  i n  t h e 
company closed P6 or 0.35% 
higher to end at P1,708 each. —
Ashley Erika O. Jose

Energy remains a challenge for 
digital connectivity — EDOTCO
POWERING tower sites has been identifi ed as 
the major problem in enhancing digital con-
nectivity in the Philippines, according to an 
o�  cial of EDOTCO Towers, Inc.

“Energization is still a challenge. [In] the 
telecom industry, the challenge really is con-
necting power to our sites. At least from our 
perspective, we would like to see similar e� orts 
that have been shown in permitting process in 
energization issues,” Suraj Narayanan Kutty, 
EDOTCO Philippines country manager, told 
BusinessWorld in a recent interview.

The company is aiming to expand its net-
work in the country by allotting about P3.7 
billion for expansion next year to address the 
country’s need for enhanced connectivity. 

The country’s mobile network operators 
are using shared towers to help accelerate 
and eventually lower the cost of digital trans-
formation in the country while also helping 
improve the state of the Philippines’ internet 
connectivity

“ARTA (Anti-Red Tape Authority) has 
played a quite pivotal role in making the tower 
business easier. The Executive Order (EO) 32 

reducing the number of permits really helps 
us to speed up the rollout of sites,” he said. 

EO 32 streamlines the process for securing 
permits for telecommunications infrastruc-
ture, which applies to all current applications 
for permits, licenses, certifications and au-
thorizations. The permit application includes 
those submitted by public telecommunication 
entities, cable TV operators, VAS providers, 
ICT technology providers, independent tower 
companies and distribution utilities. 

“At the end of the day, building is fast but 
then there is no power. There is no supply of 
power. The right of way approval requirement 
from the local government units [is also a 
problem], so those are the things that need to 
be managed,” he said. 

The Department of Energy has earlier 
announced that it is planning to eventually 
include local government units (LGUs) in its 
energy virtual one-stop shop to address delays 
in project approvals, citing that some power 
generation companies have said the biggest 
hurdle in their projects is the delay in approv-
als in LGUs. — Ashley Erika O. Jose
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