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PEZA investments seen to hit over P170B

By Kyle Aristophere T. Atienza

Reporter

INVESTMENTS approved by the
Philippine Economic Zone Au-
thority (PEZA) this year would

that most of these are in the ex-
port manufacturing industry.

“That’s been our mix of our
investment: 60% for locator in-
vestments, and 40% for developer
investments.”

Mr. Panga said 37% of the in-
vestments this year have come

PHILIPPINES FACES HIGH RISK OF
ECOLOGICAL THREATS
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several investments up for ap-
proval.

“As of Dec. 7, we have approved
a total of P160.44-billion (invest-
ments). We expect to approve an

“We are also getting invest-
ments in areas outside the me-
tropolis,” he said.

Most PEZA-approved in-
vestments are located in some
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additional P12 billion during our  areas in the Calabarzon Region, 2023 ETR Scores of -
board meeting (Dec. 19),” PEZA  particularly Cavite, Laguna and A Select E?St and Soytheast
Director-General Tereso O. Panga  Batangas, he added. - Asian Countries

said in a Viber message, putting
the estimated PEZA-approved
investments for this year at P172
billion.

To date, PEZA has already
exceeded its full-year target of
P154.77 billion.

Mr. Panga said locator invest-
ments would likely account for
60% of this year’s total, adding

Samar and Cebu provinces in
central Philippines as well as some
areas in Central Luzon also bagged
significant investments, he added.

PEZA attributed the strong in-
vestments to the Philippines’ “sound
macroeconomic fundamentals” as
well as the country’s participation in
free trade agreements.
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PHL tiscal consolidation
efforts on track — IMF

THE PHILIPPINES’ fiscal con-
solidation efforts are on track but
the government can still imple-
ment further revenue mobilization
and expenditure reforms to create
more fiscal space, the Internation-
al Monetary Fund (IMF) said.

“Even with public spending
projected to accelerate in the sec-
ond half of 2023, the fiscal outturn
is expected to fall below the deficit
ceiling of 6.1% of gross domestic
product (GDP) from a deficit of
7.3% of GDP last year mainly due
to lower transfers to local govern-
ment units (LGUs),” the IMF said
in its latest country report.

This year, the government’s defi-
cit ceiling is set at P1.49 trillion or
equivalent to 6.1% of GDP. This con-
sists of P3.847 trillion in revenues

Latest data from the Bureau of
the Treasury (BTr) showed that the
National Government’s (NG) budget
gap narrowed by 8:45% to P1.018 tril-
lion in the January-October period.

Revenues rose by 9.41% to
P3.224 trillion while government
expenditures went up by 4.52% to
P4.242 trillion.

For 2024, the IMF said it ex-
pects the government to continue
its fiscal consolidation efforts,
noting that the pace of consolida-
tion is “appropriate.”

Based on the DBCC assump-
tions, the deficit-to-GDP ratio is
seen to further ease to 5.1% next
year. The government is targeting
to bring the ratio to 3% by 2028.

The IMF said that continued
fiscal consolidation will “ensure
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Scores are on a scale of 1-5,
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is projected to be lower than in
2022 as a percent of GDP, largely
due to the implementation of the
second tranche of the personal
income tax rate reduction and
the negative cash flow impact re-
sulting from the transition from
monthly to quarterly value-added
tax (VAT) payment,” the IMF said.

create more fiscal space to sup-
port policy priorities. Improving
expenditure efficiency, curtailing
contingent liabilities, and effec-
tively managing the process of de-
centralization and public-private
partnerships would help reduce
fiscal risks,” the IMF said.
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Financial resources reach nearly P30 trillion as of end-Oct.

These resources include funds

resources of the financial system,”

cial banks, thrift banks, as well as

Nonbank financial institutions

Dec. g ASOALINE,O_Z;O By Luisa Maria Jacinta C. and assets such as deposits, capi-  he said in a Viber message. rural and cooperative banks. include i.nvestmer.lt houses, finance
S Jocson Rreporter tal, as well as bonds or debt se- However, Mr. Ricafort noted Broken.down, total resources  companies, sec.urltydealer's, pawn-
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e (BSP) showed. deposits, as well as the continued  from May 2022 to October this P963 billion. also considered nonbanks.
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* Dec. 19, 12:01 a.m. — Caltex Philippines
¢ Dec. 19, 6 a.m. — Petron Corp.; Phoenix
Petroleum; Pilipinas Shell Petroleum
Corp.; PTT Philippines Corp.; Seaoil
Philippines, Inc.

¢ Dec. 19, 8:01 a.m. — Cleanfuel (Shaw
Autogas, Inc.)

nonbank financial institutions
increased by 8.3% to P29.986
trillion as of end-October from
P27.683 trillion in the same pe-
riod a year ago.

It was also up by 0.2% from
P29.935 trillion as of end-Sep-
tember.

to capital, as the economy further
recovered since the pandemic.”
“Higher net income, earnings
and new capital fund-raising activi-
ties also further increased capital-
ization levels that enabled more
lending activities and investments,
thereby further boosting the total

mark rate to 6.5%, the highest in
16 years.

Data from the BSP showed
banking resources jumped by
9.1% to P24.836 trillion as of end-
October from P22.758 trillion in
the same period a year ago. These
include universal and commer-

erative banks went up by 4.6% to
P408 billion as of end-October
from P390 billion.

Meanwhile, the resources of
nonbank financial institutions
rose by 4.6% to P5.151 trillion as
of end-October from P4.926 tril-
lion.

ing headline inflation and possible
Fed rate cuts in 2024 that could
be matched locally could lead to
faster growth in loans and total
resources,” Mr. Ricafort added.

The BSP expects inflation to
ease to 3.7% next year, within its
2-4% target band.




