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Nov. 28 P0.00
Dec. 5 P0.30
Dec. 12 P1.60

Nov. 28 P0.30
Dec. 5 P0.30
Dec. 12 P1.85

Nov. 28 P0.65
Dec. 5 P0.20
Dec. 12 P1.40

• Dec. 12, 12:01 a.m.  — Caltex Philippines
• Dec. 12, 6 a.m.  — Petron Corp.; Phoenix 
Petroleum; Pilipinas Shell Petroleum 
Corp.; PTT Philippines Corp.; Seaoil 
Philippines, Inc.
• Dec. 12 , 8:01 a.m. — Cleanfuel (Shaw 
Autogas, Inc.)
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FDI infl ows drop to 3-year low in Sept.

At the Paskong TernoCon 2023 in SM Aura, (L-R) acclaimed 
fashion designer Lesley Mobo, Bench founder Ben Chan, 
Cultural Center of the Philippines (CCP) President Margie 
Moran-Floirendo, First Lady Liza Araneta-Marcos, SM 
Investments Vice Chairperson Tessie Sy-Coson, Taguig City 
Mayor Lani Cayetano, SM Supermalls President Steven Tan, 
and notable fashion designer Joey Samson gather at the event, 
a fusion of heritage and fashion, which features the inaugural 
collaboration between SM Supermalls, Bench/Lifestyle + 
Clothing, and the CCP. It highlights a milestone in Philippine 
fashion, showcasing the visionary creations of designers Mobo 
and Samson on the runway. 

Sin taxes, S1/ 8 Budget, S1/ 8

Sources: Department of Labor and Employment’s National Wages and Productivity Commission and Philippine Statistics Authority
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HOW MINIMUM WAGES COMPARED
ACROSS REGIONS IN NOVEMBER

(AFTER ACCOUNTING FOR INFLATION)

II CAGAYAN VALLEY

VI WESTERN VISAYAS

CAR CORDILLERA

In November, inflation-adjusted wages were 15.7% to 22.7% lower 
than the current daily minimum wages across the regions in the 
country. Meanwhile, in peso terms, real wages were lower by 
around P65.78 to P108.76 from the current daily minimum wages 
set by the Regional Tripartite Wages and Productivity Board.
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Current Wage (in Pesos)
Real Wage (in Pesos)

�435.00
�351.09

�610.00
�504.35

�365.00
�284.05

�375.00
�305.87

�350.00
�282.26

�443.00
�352.99

�390.00
�310.02

�405.00
�324.78

�341.00
�275.22

�381.00
�313.84

�468.00
�394.60

�355.00
�274.34

�520.00
�419.69

�500.00
�391.24

�435.00
�355.10

�400.00
�324.41

�480.00
�381.25

Daily Minimum Wages (November 2023)

Inflation Rate
(November, in %)

3.3%

5.0%

3.8%

4.8%

4.0%

3.8%

4.3% 5.9% 5.0%

4.9%

4.1%

3.5%

4.5%

4.2%

2.4%

4.7%

2.9%

NOTES:
- To calculate real wages, the 
current (nominal) wage received by 
workers is divided against the latest 
regional consumer price index (CPI) 
data (November 2023, at constant 
2018 prices) and multiplied by 100.
- Minimum wage refers to basic pay 
and cost of living allowance per day.
- The current wages shown refer to 
the highest wages in the region 
(wages widely vary even within
the region and sector).

NET INFLOWS of foreign direct 
investments (FDI) slumped to the 
lowest level in over three years in 
September, as the uncertain glob-

al economic environment damp-
ened investor sentiment.

Data released by the Bangko 
Sentral ng Pilipinas (BSP) on 
Monday showed FDI net inflows 
plunged by 42.2% to $422 million 
in September from $731 million 
in the same month in 2022.  

This was also 46.5% lower than 
the $790-million FDI net inflows 
in August. 

The September figure was the 
lowest monthly net inflow of FDI 
in over three years, or since the 
$314 million in April 2020 at the 
height of the coronavirus disease 

2019 (COVID-19) pandemic lock-
downs. 

Security Bank Corp. Chief 
Economist Robert Dan J. Roces 
attributed the FDI slump in 
September to global economic 
uncertainties such as possible re-
cessions and trade disputes.

“Domestic policy shifts, and 
currency fluctuations have further 
dampened confi dence. Challenges 
in key sectors and the attractive-
ness of other regions also play a 
role,” he said in a Viber message.

B S P  d a t a  s h ow e d  a l l  m a -
jor FDI components posted a 

decline in net inflows in Sep-
tember.

Nonresidents’ net investments 
in debt instruments of local affili-
ates fell by 47.8% to $238 million 
in September from $456 million 
in the same month in 2022. 

RESIDENTIAL CUSTOMERS in 
areas served by Manila Electric 
Co. (Meralco) will see lower elec-
tricity bills in December amid a 
drop in generation charges.

Meralco said in a statement 
that it will cut the rates by P0.7961 
per kilowatt-hour ( kWh) to 
P11.2584 per kWh in December 
from P12.0545 in November.

“This month’s reduction was 
able to more than offset the in-
creases implemented in the past 
two months,” Meralco said.

Households consuming 200 
kWh will see their monthly elec-
tricity bills reduced by around 
P159.

SIN TAX REFORMS have helped 
generate much-needed revenues 
to support healthcare programs 
and curb consumption, but the 
government still has room to hike 
taxes on sin products, the Insti-
tute for Leadership, Empower-
ment, and Democracy (iLEAD) 
said. 

“Our findings suggest that 
there is room for further tax 
increases on alcohol, tobacco, 
e-cigarettes, vape, and heated to-
bacco products, both in terms of 
reducing the health burden and 
generating additional revenue,” 
iLEAD consultant Kenneth Isa-
iah I. Abante said at a forum on 
Monday. 

“These should be accompanied 
by stronger tax administration 
and illicit trade enforcement,” he 
added. 

Republic Act No. 10351 or the 
Sin Tax Reform Act in 2012 in-
creased excise taxes on tobacco, 
alcohol, and e-cigarette products. 

Meanwhile, households con-
suming 300 kWh, 400 kWh, and 
500 kWh will see a decrease of 
P239, P318, and P398, respective-
ly, in their December bills. 

The distribution utility at-
tributed the lower rates to the 
P0.6606 reduction in generation 
charge to P6.5332 in December, 
as charges from the Wholesale 
Electricity Spot Market (WESM) 
and independent power produc-
ers (IPPs) fell.

The generation charge accounts 
for nearly 83% of a consumer’s total 
monthly electricity bill.

WESM charges fell by P2.7624 
per kWh as the demand in Luzon 
went down by around 421 mega-
watts (MW) and average plant 
capacity on outage decreased by 
about 679 MW. 

This was to reduce consumption 
and help finance the govern-
ment’s priority health programs. 

“Sin tax reforms simplified the 
tax structure and increased rates 
for tobacco products that made 
them artificially more affordable 
to the young and poor,” iLEAD 
consultant Lyonel Tanganco said. 

He cited data that showed that 
cigarette prices in the country 
almost quadrupled from 2012 to 
2022.  

“More Filipinos have at-
tempted to quit smoking because 
of high prices. We see current 
smoking among the youth fell 
significantly,” he added. 

However, the absolute prices 
of tobacco products are still rela-
tively low. “Cigarettes remain 
affordable. At P100 per pack, it’s 
P5 per stick. Single stick sales 
continue to make cigarettes af-
fordable to the population,” he 
added. 

THE PHILIPPINE PESO has 
outperformed its Asian peers this 
year and a seasonal pickup in over-
seas remittances ahead of Christ-
mas will likely extend the gains. 

Remittances are a key pillar 
of the nation’s economy, which 
typically receives the highest cash 
transfers in the last month of the 
year as workers send money home 
for holiday spending. The inflows 
have helped strengthen the cur-
rency in all but three Decembers 
in the last 10 years, data compiled 
by Bloomberg show. 

Rizal Commercial Banking 
Corp. (RCBC) sees the peso ris-
ing as high as P54 per dollar by 

yearend — its strongest level 
since February and an increase 
of about 2% from last week’s 
close of P55.31. Australia & New 
Zealand Banking Group (ANZ) 
estimates the currency will rise 
to P55.20 versus the greenback by 
the month end.

“Markets expect the season-
al increase in overseas Filipino 
workers’ remittances and con-
version to pesos in the fourth 
quarter, especially in the lat-
ter part toward the Christmas 
season — a consistent pattern 
s e e n  f o r  m a ny  y e a r s,”  sa i d 
RCBC Chief  Economist Mi-
chael Ricafort.

The Philippines was the 
world’s fourth-largest recipient 
of remittances in 2022. Inflows 
during January-September rose 
2.8% from a year ago to $24.5 bil-
lion and figures for October are 
due Friday.

Meralco customers to see 
lower bills in December

Gov’t still has room to 
hike sin taxes — experts 
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Peso set to ride remittance wave 
on Philippine holiday spending

BLOOMBERG

Remittance, S1/ 8

PHILIPPINE LAWMAKERS on 
Monday ratified the Bicameral 
Conference Committee report on 
the P5.768-trillion national budget 
for 2024, with the education, in-
frastructure, and defense agencies 
receiving the biggest increases.

This came after the Bicameral 
Conference Committee recon-
ciled the conflicting provisions of 
the proposed General Appropria-
tions Act of 2024 and approved 
around P450 billion in changes to 
new appropriations. 

After Congress’ ratification, 
the budget measure will be sent to 
Malacañang for President Ferdinand 
R. Marcos, Jr.’s signature. 

Mr. Marcos is expected to sign 
the 2024 national budget before 
he leaves for Japan to attend the 
50th anniversary of the Associa-
tion of Southeast Asian Nations-
Japan Friendship and Coopera-
tion commemorative summit 
from Dec. 16 to 18.

“Education remains a top pri-
ority in our expenditure plan for 
2024. The increases made to our 
education agencies support ongo-
ing efforts to make educational 
opportunities more available and 
accessible,” Senator Juan Edgardo 
M. Angara, who heads the Senate 
Finance Committee, said during 
Monday’s plenary session before 
the ratifi cation of the report.

Under the Constitution, the 
government must prioritize fund-
ing the education sector. For 2024, 
the education sector has been al-
located P924.7 billion, of which the 
Department of Education (DepEd) 
will receive P758.6 billion.

Congress 
ratifies 
P5.77-T 
national 
budget
By John Victor D. Ordoñez
Reporter 

▲▲
▲ ▲

P H I L I P P I N E  STO C K  E XC H A N G E ’ S  1 0  M O ST  AC T I V E  STO C K S  BY  VA LU E  T U R N OV E R  •  D E C E M B E R  1 1 ,  2 02 3  ( P S E i  s n a p s h o t  o n  S 1 /2 ;  a r t i c l e  o n  S 2 /2 )  

 BDO          P123.400  BPI            P99.500  ALI            P31.950  ICT            P229.000  SMPH        P32.700  BLOOM      P9.610  SM            P835.000  GTCAP       P544.500  EMI           P20.650  URC           P111.900
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* CLOSING PRICE AS OF DECEMBER 8, 2023
30 DAYS TO DECEMBER 8, 2023

FUTURES PRICE ON NEAREST
MONTH OF DELIVERY

30 DAYS TO DECEMBER 11, 202330 DAYS TO DECEMBER 11, 2023

US$/UK POUND 1.2548 1.2546
US$/EURO 1.0767 1.0761
US$/AUST DOLLAR 0.6556 0.6577
CANADA DOLLAR/US$ 1.3593 1.3587
SWISS FRANC/US$ 0.8792 0.8796

$76.09/BBL
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 CLOSE PREVIOUS

WO R L D  C U R R E N C I E SSTO C K  M A R K E T A S I A N  M A R K E T S WO R L D  M A R K E T S P E S O - D O L L A R  R AT E S A S I A N  M O N I E S - U S $  R AT E
DECEMBER 11, 2023

DOW JONES 36,247.870 130.490
NASDAQ  14,403.972 63.978
S&P 500  4,604.370 18.780
FTSE 100 7,554.470 40.750
EURO STOXX50 4,064.680 35.470

JAPAN (NIKKEI 225) 32,791.80 483.94 1.50
HONG KONG (HANG SENG) 16,201.49 -132.88 -0.81
TAIWAN (WEIGHTED) 17,418.34 34.35 0.20
THAILAND (SET INDEX) * 1,380.99 2.26 0.16
S.KOREA (KSE COMPOSITE) 2,525.36 7.51 0.30
SINGAPORE (STRAITS TIMES) 3,090.20 -20.53 -0.66
SYDNEY (ALL ORDINARIES) 7,199.00 4.10 0.06
MALAYSIA (KLSE COMPOSITE) 1,446.39 4.42 0.31

JAPAN (YEN) 146.140 144.930
HONG KONG (HK DOLLAR) 7.807 7.808
TAIWAN (NT DOLLAR) 31.495 31.415
THAILAND (BAHT) 35.680 35.520
S. KOREA (WON) 1,319.380 1,316.410
SINGAPORE (DOLLAR) 1.343 1.342
INDONESIA (RUPIAH) 15,610 15,505
MALAYSIA (RINGGIT) 4.680 4.662

PSEi
OPEN: 6,203.39
HIGH: 6,228.29
LOW: 6,167.21
CLOSE: 6,228.29
VOL.: 0.392 B
VAL(P): 4.059 B

FX
OPEN P55.570
HIGH P55.530
LOW P55.665
CLOSE P55.650
W.AVE. P55.598
VOL. $888.80 M
SOURCE : BAP

 LATEST BID (0900GMT) PREVIOUS CLOSE NET %  CLOSE NET

6.48 PTS.
0.1%

DECEMBER 11, 2023 DECEMBER 8, 2023
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35.00 CTVS

By Keisha B. Ta-asan Reporter 


