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EO on lower agri tari� s up for approval

Education, S1/ 5

FILIPINO STUDENTS STILL STRUGGLE IN MATH, READING, AND SCIENCE 
Filipino students aged 15 years old remained one of the laggards in the areas of math, reading, and science in the 2022 Program 
for International Student Assessment (PISA) released by the Organization for Economic Cooperation and Development (OECD). 
This infographic shows the average scores of the Philippines across the three subject areas compared with its peers in the region.

Mean Scores in PISA 2022 for Select East
and Southeast Asian Countries/Economies

Source: OECD’s 2022 Program for International Student
Assessment (PISA) (https://www.oecd.org/pisa/)
BusinessWorld Research: Abigail Marie P. Yraola
BusinessWorld Graphics: Bong R. Fortin
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THE National Economic and De-
velopment Authority (NEDA) has 
endorsed an executive order (EO) 
that would extend the temporary 
reduction of tariff rates on rice, pork, 
corn, and coal until Dec. 31, 2024, to 
help further bring down inflation.  

“(The EO) will go to the NEDA 
Board next week. The Committee on 
Tariff and Related Matters (CTRM) 
endorsed it… to extend it for one 

year,” NEDA Secretary Arsenio M. 
Balisacan said on Wednesday.  

If approved, the EO would ex-
tend by one year the implementa-
tion of lower tariff rates on rice, 
pork, corn, and coal.

In December 2022, President 
Ferdinand R. Marcos, Jr. signed 
EO 10, which had extended the 
lower tariff rates on key com-
modities to address rising prices. 

EO 10 is set to expire on Dec. 31, 
2023. 

Tari�  rates for imports of swine 
meat were kept at 15% for ship-
ments within the minimum access 
volume (MAV) quota and 25% for 
those exceeding the quota. The cor-
responding rates for corn remained 
at 5% (within the MAV quota) and 
15% (exceeding the MAV quota), 
and rice at 35% in both cases. 

The EO also kept the zero-
import duty for coal.

Mr. Balisacan said it is impor-
tant to sustain the slowdown in 
inflation and ensure that infla-
tion goes down to within the 2-4% 
government target range.

“Inflation continues to fall, 
now down to 4.1% in November 
2023, bringing us closer to our 
target band of 2-4% and nearer 

to our peers in Southeast Asia,” 
Mr. Balisacan said in an event 
hosted by the European Cham-
ber of Commerce of the Philip-
pines.   

Headline consumer price in-
dex (CPI) fell to 4.1% in Novem-
ber from 4.9% in October and 8% 
in November 2022. It marked the 
slowest in 20 months or since the 
4% seen in March 2022. 

In the eleven months to No-
vember, inflation averaged 6.2%, 
faster than 5.6% in the same period 
a year ago. This is still above the 
central bank’s full-year baseline 
forecast of 6%. 

“Still, we remain committed to 
bringing inflation down further 
through interagency efforts to ad-
dress its root causes in the market 

THE PHILIPPINES’ weak basic 
education system as shown in a 
2022 global ranking of student 
performance in math, reading, 
and science would eventually 
lead to a weak workforce and af-
fect economic growth and global 
competitiveness, according to an 
advocacy group founded by the 
country’s top business leaders.

“The weaknesses in our basic 
education system will eventually 
translate into the weakness of our 
workforce, affecting the pro-
ductivity and key source of our 
economic growth and competi-
tiveness,” the Philippine Business 
for Education (PBED) said in a 
statement following the country’s 
poor showing in the 2022 Pro-
gram for International Student 
Assessment (PISA), which the 
higher and basic education agen-
cies plan to address by improving 
teacher training, among others.

Filipino students were still 
among the world’s weakest in 
math, reading, and science, ac-
cording to the global assessment, 
with the country ranking 77th out 
of 81 countries and performing 

worse than the global average in 
all categories. 

The assessment is annually 
conducted by the Organization 
f o r  E c o n o m i c  C o o p e r a t i o n 
and Development (OECD) for 
15-year-old learners.

OECD said the Philippines’ av-
erage in last year’s assessment for 
15-year-old learners was nearly the 
“same” as the results it got in 2018, 
when Manila ranked lowest in the 
three subjects among 79 partici-
pating countries at the time.

PBED said the poor performance 
in the PISA for the second time indi-
cates that the Philippine education 
system is in its “worst state” and that 
“much work needs to be done.”

“The poor performance of our 
learners is not just a problem of 
education alone, but our country 
as a whole,” it said. “A crisis of this 
magnitude requires swift action 
and great effort from all sectors.”

PBED urged its partners in in-
dustry, government, and academe 
to take action by being involved 
in the ongoing work of the Second 
Congressional Commission on 
Education, which is tasked with 
crafting a comprehensive nation-
al assessment and evaluation of 
Philippine education. 

THE PHILIPPINES’ debt levels 
are expected to remain sustain-
able in the medium term, the 
World Bank said. 

“The National Government 
debt ratio is projected to decline 
over the forecast horizon, reaching 
around 60% of GDP by 2025, al-
though financing needs remain el-
evated compared to pre-pandemic 
levels,” the bank said in its latest 
Philippine Economic Update. 

“However, debt is set to remain 
sustainable, as the debt-to-GDP 
ratio is expected to revert to a 
downward trajectory beginning 
in 2023 due to fiscal consolida-
tion and robust growth,” it added. 

The National Government 
(NG) debt as a share of gross 
domestic product (GDP) stood 
at 60.2% at the end of the third 
quarter, data from the Treasury 
showed. 

This was lower than 61% at the 
end of the second quarter and the 
63.6% posted a year ago. 

However, it is still slightly above 
the 60% threshold considered by 
multilateral lenders to be manage-
able for developing economies. 

The Philippine government is 
targeting to bring down its debt-to-
GDP ratio to below 60% by 2025. 

“Currently, the country’s finan-
cial system may still be relatively 

deep enough to accommodate the 
large financing needs, although ex-
cess liquidity may diminish over the 
medium term,” the World Bank said. 

“Moreover, the composition of 
debt is expected to remain stable, 
with low shares of short-term 
debt and foreign currency-de-
nominated debt, in line with the 
government’s debt management 
strategy,” it added. 

THE BUREAU of Customs (BoC) said 
it surpassed its collection target for the 
month of November as well as its goal 
for the 11-month period. 

Preliminary data from the BoC 
showed that it collected P75.338 bil-
lion in November, exceeding by 1.5% its 
target of P74.249 billion for the month. 

However, the November collection 
was 0.5% lower than P75.724 billion it 
collected in the same month a year ago. 

Customs Commissioner Bienvenido 
Y. Rubio told reporters on Wednesday 
that its performance in November was 
due to improved tax collection. 

“If we’re talking about volume, it 
didn’t increase. (Our collection) was 
more on the efficiency of tax collections. 
(We) are doing great in assessing goods 
that are coming in,” he said. 

Customs surpasses
Nov. collection target 

THE ASIAN Development Bank (ADB) on 
Wednesday said it has approved a $450-mil-
lion loan (around P24.9 billion) to fund the 
Philippines’ Universal Health Care (UHC) 
program.  

In a statement on Wednesday, the ADB 
said the loan aims to strengthen health policy 
reforms in the Philippines, as well as improve 
Filipinos’ access to medicine and health ser-
vices. It also seeks to “sustain universal health-
care coverage and increase fi nancing for UHC.” 

The funds will go to the implementation 
of the Build Universal Health Care Program 
(Subprogram 2), which will implement re-
forms such as sustainable fi nancing for UHC, 
the integrated delivery of quality health ser-
vices, and the interoperability of health infor-
mation systems.

“The Build UHC Program is part of ADB’s 
commitment to deliver long-term support to 
the country to ensure all Filipinos have equi-

table access to quality health services without 
exhausting their fi nances… The program will 
also help ensure the reforms are responsive 
to gender-specifi c health issues and the im-
pacts of climate change on people’s health and 
well-being,” ADB Principal Health Specialist 
Eduardo Banzon said.

The ADB said the Philippine government 
has adopted an updated health fi nancing strat-
egy, a national medicine access policy, and the 
National Health Data Repository framework 
under the Build UHC Subprogram 2. 

The government also implemented the 
Green and Safe Health Facilities program to 
ensure public health facilities are “disaster-
resilient, environmentally sustainable, and 
gender-responsive.” It also boosted the num-
ber of available primary care providers, as well 
as enhanced the primary care benefi ts under 
the National Health Insurance Program.

ADB approves $450-M loan to 
fund universal healthcare in PHL
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Weak basic education 
threatens PHL economic 
growth, future workforce

PHL debt level to remain sustainable  — World Bank

By Kyle Aristophere T. Atienza
Reporter


