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Philex unit secures $100-M loan
PHILEX MINING Corp. said on 
Tuesday that its subsidiary Silan-
gan Mindanao Mining Co., Inc. 
had signed a $100-million debt 
facility for its mining project in 
Surigao del Norte.

In a regulatory filing, Philex 
Chief Executive Officer Eulalio 
B. Austin said the loan, signed on 
Nov. 20, would fund the ongo-
ing development of the Silangan 
copper-gold mine.

The company earlier con-
ducted a stock rights offering 
that raised P2.6 billion for its 
Silangan mine sites.

Philex Senior Vice-President 
and Chief Financial Officer Ro-
meo B. Bachoco said the proceeds 
of the rights offering were used 
to start the development of the 
project’s fi rst phase.

Mr. Bachoco added that the 
fi rst phase, which covers the Boy-
ongan ore deposit, has an esti-
mated mine life of 28 years based 
on its declared mineable reserves 
of 81 million tons at 0.67% copper 
and 1.13 grams per ton of gold.

The site contains an estimat-
ed recoverable copper of 993 
million pounds and 2.8 million 
ounces of gold.

Philex added that develop-
ment continues with ongoing 
underground tunneling at 35% or 
210 meters to the ore body.

“Clearing works and ac-
cess road to the tailings storage 
facility (TSF) area are nearing 
completion with the issuance of 
the permit by the Municipality of 
Sison, Surigao del Norte for the 
construction of the TSF,” it said.

The company added it is in 
the final stages of evaluating 
proposals and is set to award the 
contract for the facility and the 
processing plant.  

In 2021, the company placed 
development cost at $224 mil-
lion for an estimated 571 tons 
worth of mineral resources.

The Silangan project is set to 
initially process 2,000 tons of ore 
per day until this reaches 12,000 
tons or four million tons annually 
upon its completion.

The lenders are Union Bank 
of the Philippines, Inc., Secu-
rity Bank Corp. and Bank of the 
Philippine Islands, with BDO 
Capital and Investment Corp. as 
lead arranger.

For the third quarter, Philex’s 
attributable net income declined 

to P139.84 million, 41.7% lower 
than P239.67 million in the same 
period last year.

Its revenues dropped by 11.8% 
to P1.8 billion from P2.04 billion 
the prior year.

Philex is one of three Philip-
pine units of Hong Kong-based 
First Pacific Co. Ltd., the oth-
ers being Metro Pacific Invest-
ments Corp. and PLDT Inc.

Hastings Holdings, Inc., a 
unit of PLDT Beneficial Trust 
Fund subsidiary MediaQuest 
Holdings, Inc., has interest in 
BusinessWorld  t h r o u g h  t h e 
Philippine Star Group, which 
it controls.

On Tuesday, Philex shares 
rose by 1.06% or three centavos 
to P2.86 apiece. — Adrian H. 
Halili

Meralco looks to DoE
on possible sites for
nuclear deployment
MANILA Electric Co. (Meral-
co) is considering 14 areas 
previously identifi ed by the 
government as deployment 
sites for nuclear technology, a 
company o�  cial said.

“We are aligning with the 
Department of Energy (DoE) 
because they have looked at 
14 sites before. It would be 
better to wait on what the DoE 
will say,” Meralco Executive 
Vice-President and Chief 
Operating Officer Ronnie L. 
Aperocho told reporters on 
Monday evening.

Meralco will decide after 
the pre-feasibility study if it is 
to conduct a full-blown study, 
Mr. Aperocho said.

On Nov. 15, Meralco signed 
a deal with US -based com-
pany Ultra Safe Nuclear Corp. 
(USNC) to study the potential 
deployment of one or more mi-
cro-modular reactor (MMR) 
systems in the Philippines.

Under the deal, USNC will 
conduct a pre-feasibility study 
that will run for four months 
to familiarize Meralco with 
MMR systems and how to ef-
fectively use them.

The power distribution util-
ity will then have the option 
to conduct a more 
detailed feasibility 
study with a focus 
on the adoption 
and deployment of 
MMR energy sys-
tems.

“But it’s like the 
stars are aligned, 
r i g h t ?  T h e  1 2 3 

agreement of the government 
and the House Bill 9293 has 
been approved, it’s already 
in the Senate,” Mr.  Aperocho 
said in mixed English and 
Filipino.

The Philippines and the 
United States signed the 
A g r e e m e n t  f o r  C o o p e r a -
tion Concerning Peaceful 
Uses of Nuclear Energy, or 
the so-called “123 Agree-
ment,” which will set the le-
gal framework for potential 
nuclear power projects with 
US providers.

Meanwhile,  House Bill 
9293, which seeks to create 
the Philippine Atomic En-
ergy Regulatory Authority, 
hurdled second reading ap-
proval last week at the House 
of Representatives.

Manuel  V.  Pangilinan, 
chairman and chief executive 
o�  cer of Meralco, told report-
ers separately that the com-
pany asked USNC if it could 
buy a modular plant as proof of 
concept that it could employ.

“So at least we have expe-
rienced how to build and op-
erate a small nuclear plant,” 
Mr. Pangilinan said.

Asked about where nuclear 
technology can be 
deployed, Mr.  Pan-
gilinan said:  “It 
must be [within] 
certain g eologic 
conditions, I sup-
pose. So let’s see. 
Let’s wait for the re-
sults.” — Sheldeen 
Joy Talavera

MERBAU CORP., the renewable en-
ergy (RE) arm of the Gokongwei-led JG 
Summit Holdings, Inc., has completed a 
13.811-megawatt-peak rooftop-mounted 
solar project in Batangas City, the company 
said on Tuesday.

In a media release, Merbau said the 
solar project will provide the energy re-
quirements of JG Summit’s petrochemical 
complex. The complex houses the manufac-
turing plants of JG Summit Olefins Corp. 
(JGSOC) and the packaging division of 
Universal Robina Corp. (URC).

“The project aims to reduce power con-
sumption sourced from both the in-house 
produced and from the national grid. This 
will also result to significant reduction of 
greenhouse gas (GHG) emissions through 
the use of renewable energy sources,” the 
company said.

JG Summit is expecting to generate an 
annual energy savings of 17.8 gigawatt-
hours and GHG emission reduction of 
17,000 tons from both JGSOC and URC 

warehouses and building offices within the 
complex.

“This milestone marks a significant step 
in our journey as we aim to become a leading 
renewable energy company in the country,” 
Merbau President and Chief Executive O�  cer 
Patrick Henry C. Go said.

Merbau partnered with Upgrade En-
ergy Philippines, Inc. (UGEP) as its engi-
neering, procurement and construction 
contractor.

“The project reinforces UGEP’s commit-
ment as a leading player in the country’s en-
ergy transition goals and demonstrates our 
dedication to driving sustainable solutions and 
contributing to a greener future,” said UGEP 
President and Chief Executive Ruth Yu-Owen.

The construction of the solar project 
started in August last year and was rolled out 
into two phases. The first phase was com-
pleted in December 2022 with a capacity of 
5.8 megawatts (MW) while the second phase 
was completed in April with a capacity of 
eight MW.

Mr. Go said the company is eyeing part-
nerships for projects with Robinsons Land 
Corp., URC, Cebu Pacific, as well as other 
companies within the Gokongwei group of 
companies.

“We also plan to expand our RE portfolio 
to be able to deliver power to eligible end-us-
ers outside of the Group in our commitment 
to solidify our dedication to sustainable and 
innovative energy solutions,” Mr. Go said.

On Monday, JG Summit said that its 
board had approved the proposal to infuse 
up to P11 billion into JGSOC to pay off the 
latter’s maturing obligations and to support 
its operations.

JG Summit reported a third-quarter attrib-
utable net income of nearly P5 billion, higher 
by almost three-fold from P1.89 billion in the 
same quarter last year.

Gross revenues rose by 23.8% to P87.94 
billion from P71.04 billion a year earlier.

Shares of the company went down by 
P0.85 or 2.2% to close at P37.85 apiece. — 
Sheldeen Joy Talavera

JG Summit unit completes Batangas solar project
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