
ACEN net income surges on new operating capacity
AYALA-LED ACEN Corp. registered an 
attributable net income of P2.33 billion 
for the third quarter, 20.5% higher than 
the level a year ago, as its projects brought 
in more operating capacity.

In a disclosure to the stock exchange 
on Thursday, the listed energy company 
said revenues from selling electricity went 
down by 12% to P8.12 billion from P9.23 
billion last year.

“Third quarter operating earnings 
dipped versus the previous quarter 
with scheduled plant maintenance 
and expected seasonally low wind 
and Wholesale Electricity Spot Mar-
ket prices with the onset of the rainy 
season, but ACEN maintained its net 
merchant selling position with the 

continued addition of new operating 
capacity,” it said.

For the July- September period, 
ACEN’s cost of sale for electricity went 
down by 10.1% to P7.92 billion from P8.81 
billion previously.

“The company continues its healthy 
growth trajectory, notwithstanding de-
lays in the major renewable projects. We 
hope to begin commercial operations of 
around 700 MW (megawatts) of solar 
and wind projects in the Philippines be-
fore the summer of 2024,” ACEN Presi-
dent and Chief Executive O�  cer Eric T. 
Francia said in a statement.

The company’s renewable energy 
generation from Philippine opera-
tions climbed by 29% to 769 gigawatt-

hours  (GWh) with the continued com-
missioning of the 44-MW second phase 
of the Arayat-Mexico solar farm and the 
160-MW Pagudpud wind farm.

“Despite the onset of the low wind season 
and seasonally low solar resources, ACEN 
maintained a net merchant selling position 
during the third quarter,” the company said.

During the third quarter, ACEN added 
new capacities to its international portfo-
lio with the 420-MW Masaya solar farm 
in Madhya Pradesh, India, and the 287-
MW fi rst phase of its 49% stake in Solar 
NT in Vietnam, which is a joint venture 
with Thailand-based Super Energy Corp.

In the nine months to September, 
ACEN’s net income attributable to the 
parent company reached P6.56 billion, 

up 59% from P4.12 billion in the same 
period last year.

The company attributed the increase to 
the gains from the sale of stakes in the Salak 
and Darajat geothermal plants in Indonesia.

ACEN’s attributable earnings before 
interest, taxes, depreciation, and amorti-
zation inched up by 21% to P14.1 billion.

Nine-month attributable renewables 
output rose by 27% to 3,174 GWh “as the 
company continued to add new operating 
capacity in its global portfolio.”

In September, ACEN said it had raised 
P25 billion in two series of perpetual 
preferred shares listed on the main board 
of the Philippine Stock Exchange. 

ACEN said that this was driven by 
“the strong demand from both insti-

tutional and retail investors, allowing 
ACEN to fully exercise its oversubscrip-
tion option.” 

“Our strategy to diversify our funding 
sources, with the issuance of the first 
peso-denominated fixed-for-life pre-
ferred shares, further strengthened the 
company’s fi nancial position in support 
of its renewables capacity expansion,” 
ACEN Chief Financial O�  cer Corazon G. 
Dizon said.

To date, ACEN has around 4,200 MW 
of attributable capacity spread across 
the Philippines, Vietnam, Indonesia, 
India, and Australia. The energy com-
pany is targeting to expand its renewable 
energy portfolio to 20 gigawatts by 2030. 
— Sheldeen Joy Talavera

Global Ferronickel net
income dips to P1.5B
GLOBAL Ferronickel Holdings, 
Inc. on Thursday reported that its 
attributable net income dropped 
by 19.7% to P1.5 billion from P1.9 
billion the prior year, despite 
higher revenues.

“We are focused on strength-
ening the business and improving 
asset diversifi cation,” said Dante 
R. Bravo, its president, in a stock 
exchange disclosure.

Mr. Bravo added that the com-
pany had recently purchased fi ve 
landing craft tanks aimed to en-
able “meaningful operational and 
cost efficiencies in transporting 
nickel ores beginning 2024.”

A dditionally,  Global Fer-
ronickel also increased the size 
of its land holdings by acquiring 
property along the Freeport Area 
of Bataan.

Its consolidated net income 
declined by 14.4% to P1.8 billion, 
which includes its P310.3 million 
share in the net income of its 
China-based associates.

Last year, the company ac-
quired a 20% stake in Guang-
dong Century Tsingshan Nickel 
Industry Co., Ltd. (GCTN) for 
$75 million.

GCTN is a Chinese nickel alloy 
fi rm that operates smelters with 
rotary kiln-electric furnace tech-
nology. It produces about 28,000 
tons of pure nickel annually.

The company said that reve-
nues rose by 33.1% to P6.8 billion 
due to an increased volume of 
high-grade nickel ores extracted 
from its Palawan mine. This was 
partly o� set by lower volumes at 
the Surigao mine that resulted 

from wet weather and a lower 
price for low-grade ores.

It added that the total volume 
sold for the period rose by 20.7% 
to 3.8 million wet metric tons 
(WMT) of ore.

The company’s Surigao opera-
tions reported 2.71 million WMT, 
while its Palawan operations 
posted 1.09 million WMT.

Global Ferronickel said that 
its sales mix had improved to 
68% for low-grade ore and 32% 
for medium-grade ore versus the 
78% low-grade and 22% medium-
grade last year.

“The average realized nickel 
ore price was $31.93 per WMT, 
reflecting a 10.5% improvement 
driven by the more favorable mix 
and the stronger prices of higher-
grade ores, which were 16.9% 
more than last year,” it said.

Additionally, the company’s 
cost of sales rose by 37.8% to 
P2.8 billion, driven by increased 
contract hires, depreciation and 
depletion, and personnel costs 
from the opening of its Palawan 
mine.

Global Ferronickel is a hold-
ing company with principal 
business interests in mineral 
resource exploration, mining, 
and exporting of nickel ore. Its 
subsidiaries include Platinum 
Group Metals Corp., Steel Corp., 
FNI Steel Landholdings Corp., 
and Mariveles Harbor Corp.

O n  T h u r s d ay,  i t s  s h a r e s 
dropped by 1.63% or four cen-
tavos to close at P2.41 apiece at 
the stock exchange. — Adrian 
H. Halili 
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GAC Motor sales jump
GAC Motor Philippines recorded 
a 523% surge in sales in October 
to 268 units, which it attributed 
to the increasing demand for its 
vehicles particularly its GS3 EM-
ZOOM and the GS8 SUV models.

“Our continuous success in 
retail sales has propelled GAC 
Motor to unparalleled heights, 
affirming the growing number 
of Filipinos who appreciate and 
recognize the unmatched value 
that our vehicles o� er,” said Franz 
Decloedt, brand head of GAC Mo-
tor, in a statement.

The October performance 
helped GAC Motor achieve year-
to-date sales of 1,488, representing 
a 305% increase from last year.

“We move closer to our target 
of breaking 2,000 units by year-
end, and this achievement bol-
sters our commitment and confi -
dence in providing our customers 
with the utmost experience, en-
compassing exceptional vehicles, 
top-notch after-sales service, and 
enhanced accessibility through 
an expanded network of dealers,” 
Mr. Decloedt said.

GS3 EMZOOM sales reached 
423 in the January-to- October 

period, while GS8 SUV delivered 
year-to-date sales of 378 units.

Meanwhile, EMKOO and EM-
POW models recorded a total of 
124 units and 118 units sold, re-
spectively.

This year, GAC Motor plans 
to expand its dealer network to 
20 locations. On Oct. 11, the com-
pany inaugurated its dealership 
in Cainta.

“Our unstoppable growth is 
complemented by our rapid 
dealer network expansion, made 
possible through earnest collabo-
ration with both our existing and 
new dealer partners who share 
our unwavering vision and confi -
dence in the GAC brand,” said Mr. 
Decloedt.

GAC Motor’s showroom and 
service facilities are located in 
Alabang, Batangas, Bacolod, 
Bacoor, Butuan, Cainta, Cebu, 
Davao, Iloilo, Lipa, Makati, Ma-
nila Bay area, New Manila, Pam-
panga, Pasig, Quezon Avenue, 
and Tarlac. 

Meanwhile, it plans to open 
new facilities in Cagayan de Oro, 
General Santos and Marilao. — 
Justine Irish D. Tabile
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