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SMC-ALI tie-up links Arca South to Skyway system
SAN MIGUEL Corp. (SMC) and 
Ayala Land, Inc. (ALI) have 
forged a partnership to inte-
grate the property firm’s Arca 
South to the Skyway Stage 4 
project, the listed conglomerate 
said on Wednesday. 

The two parties have signed an 
integration agreement that will 
connect the on-and-off ramps 
of Arca South into the Skyway 

system via the upcoming South 
East Metro Manila Expressway or 
Skyway Stage 4 project, SMC said. 

The construction of the inte-
gration will begin next year, SMC 
said, adding that this will provide 
“seamless access from the Sky-
way to Arca South.” 

“ T h i s  p a r t n e r s h i p  s h ow s 
that when major companies 
work together, the potential 

for driving positive change is 
immense. By combining our 
resources and expertise,  we 
will be doing more than just 
building infrastructure,” SMC 
President and Chief Executive 
Officer Ramon S. Ang said. 

This collaboration is also 
expected to bring more job op-
portunities, he said, adding that 
it would also deliver more “resi-

dential and lifestyle options for 
Filipinos — while dispersing 
economic growth and easing 
traffic congestion.”

“This collaboration will im-
prove connectivity, benefiting 
not only the Arca South com-
munity but various stakehold-
ers in Taguig as well,” said Ce-
zar P. Consing, vice-chairman 
of ALI. 

Arca South was established 
by ALI in 2014. It is a 74-hect-
are mixed-use master-planned 
development that features six 
residential projects and com-
mercial lots. 

SMC’s infrastructure unit 
is the concessionaire for the 
32.66-kilometer Skyway Stage 
4, which connects the Skyway 
system at the Arca South central 

business district to the Batasan 
complex in Quezon City. 

The expressway is expected to 
provide an alternate route from the 
south to the eastern parts of Metro 
Manila, including Rizal province.

At  t h e  l o c a l  b o u r s e  o n 
Wednesday, shares in ALI and 
SMC closed unchanged at P29.85 
and P107.50 apiece, respectively. 
— Ashley Erika O. Jose

ACEN expects to soon reach 5,000-MW RE goal 
AYALA-LED ACEN Corp. may soon 
reach its renewables capacity target 
of 5,000 megawatts (MW) as ongo-
ing projects reach completion, its 
top o�  cial said.

“We have a high degree of con-
fidence because we’re already at 
close to 4,500 [MW]. That doesn’t 
include yet the wind project that 
we won in the green energy auc-
tion — that’s scalable to more 
than 300 MW,” ACEN President 

and Chief Executive Officer Eric 
T. Francia said on the sidelines 
of the BusinessWorld Economic 
Forum on Wednesday.

Mr. Francia said the new capac-
ity excludes the 335-MW onshore 
wind power project located in La-
guna and Quezon provinces. Based 
on the data from the Department 
of Energy (DoE), the company has 
an o� ered capacity of 230 MW for 
P5.79 per kilowatt-hour.

The company won the bid 
through its unit Giga Ace 6, Inc., 
w h i c h  wa s  awa r d e d  r e c e n t l y 
under the DoE’s second green 
energy auction.

The government’s green energy 
auction program is a competitive 
process of procuring RE supply by 
o� ering capacities to qualifi ed bid-
ders at a set maximum price.

“So it’s around the corner, get-
ting to the 5,000-megawatt mark,” 

Mr. Francia said. “I cannot say if it’s 
end of the year, early next year but 
somewhere in that neighborhood.”  

Currently, ACEN has approxi-
mately 4,200 MW of attributable 
capacity spanning the Philip-
pines, Vietnam, Indonesia, India, 
and Australia.

At the local bourse on Wednes-
day, shares in ACEN rose by seven 
centavos or 1.43% to close at P4.97 
apiece. — Sheldeen Joy Talavera

Steniel says minimum 
public fl oat met after 
recent share transfers 
LISTED Steniel Manufac-
turing Corp. said it is now 
compliant with the mini-
mum public ownership 
requirement mandated 
by the Philippine Stock 
Exchange, Inc. (PSE) af-
ter certain share transfers 
were recorded in the com-
pany’s books.  

In a regulatory fi ling on 
Wednesday, Steniel said the 
sale of its shares involving 
three parties had now been 
recorded in the company’s 
books. The company also 
said it had received copies 
of three certifi cates autho-
rizing registration issued by 
the Bureau of Internal Rev-
enue concerning the sale. 

“With the above trans-
fers, the company’s public 
ownership percentage is at 
22.27% and is compliant 
with the minimum public 
ownership requirement 
under the PSE’s existing 
rules and regulations,” 
Steniel said.  

“ T h e  t r a n s f e r s  o f 
the above 130,940,604 
[Steniel] shares are now 
recorded in the books of 
the corporation, and the 
shares are now registered 
in the name of the buy-
ers,” it added.  

The PSE previously 
warned Steniel that it had 

until Nov. 22 to comply 
with the rule on minimum 
public ownership or risk 
being delisted.   

In October,  Steniel 
disclosed that Steniel 
(Netherlands) Holdings 
B.V. transferred 70 million 
common shares to Mon-
ceau Philippine Holdings, 
Inc., as well as 940,604 
common shares to Sego-
via Capital Holdings Phils., 
Inc.,  while Greenkraft 
Corp. also transferred 60 
million common shares to 
a certain Ismael Cuan.  

As a result, Steniel Man-
ufacturing’s public fl oat is 
expected to increase from 
the then 13.09% after the 
transfer of the shares to the 
three parties.  

The move is also ex-
pected to lift the trading 
suspension on the com-
pany’s shares, which was 
implemented after its 
public float went below 
the PSE’s minimum re-
quirement of 20%.  

Incorporated in 1963, 
Steniel and its subsidiar-
ies are engaged in the 
manufacturing, process-
ing, and selling of various 
paper products, paper-
board, and corrugated car-
ton containers. — Revin 
Mikhael Ochave

OCS opens office in Mandaluyong
GLOBAL facilities management company 
OCS Group, through its local unit, inaugu-
rated an o�  ce in Mandaluyong City to mark 
its debut in the Philippines.

OCS Facilities Philippines Services, Inc. 
(OCS Philippines), which is part of the OCS 
Group, will provide services that are expect-
ed to enhance the functioning, safety, and 
long-term viability of buildings, grounds, 
infrastructure, and real estate assets.

These services include “non-core” du-
ties such as cleaning, technical mainte-
nance, gardening, security, pest control, 
and transportation. 

Globally,  the group employs over 
130,000 staff and operates in 26 countries 
with an annual revenue forecasted to grow 
to 4 billion British pounds by 2027. Locally, 
it operates nationwide and currently has 
over 4,000 employees. 

Located at SM O�  ces’ Mega Tower in Man-
daluyong, OCS Philippines opened its office 
with Pronove Tai International Property Con-
sultants as a tenant representative on Tuesday.

“I am extremely excited as we enter this 
new chapter for OCS Philippines. We are 
uniquely positioned to move forward in the 
market with our tailored Integrated facilities 
management model,” said Phillip Carter, 
OCS Philippines’ managing director, in a 
press release.

“With our global strength and history, 
as well as our local and regional knowledge, 
I see the launch of the OCS brand in the 
Philippines as a real ‘game changer’ in the 
Philippines [facilities management] mar-
ket,” he added.   

The company said that with the debut of 
the brand in the Philippines, it seeks to oper-
ate across all business sectors. It claims to 
have a strong foothold with o�  ces in Manila, 
Cebu, and Davao.

“OCS Philippines currently provides 
services to corporate offices, manufactur-
ing plants, healthcare, telecommunica-
tions, energy, and logistics, to name just 
some of the segments they work in,” it 
added.

In the future, it plans to incorporate 
more technology into its operations in-
cluding utilizing robotics machines for 
cleaning, which is seen to significantly 
reduce the physical labor of its workers 
and boost focus on tasks that need more 
“human touch.” 

“Moving forward, as the new brand is 
launched in the Philippines, the company 
intends to expand to a wider range of in-
dustries, including the rapidly expanding 
renewable energy sector, education, and 
hospitality, among others,” the company 
said. — Justine Irish D. Tabile

CPG and Accor launch 
Novotel Suites Manila 
in Mandaluyong City
PROPERTY developer Century Properties Group, 
Inc. (CPG) partnered with global hospitality group 
Accor to launch Novotel Suites Manila at Acqua in 
Mandaluyong City.

The hotel is located at Coronado St. in Manda-
luyong City in an area bordering Makati City. It 
features 152 rooms and suites with a practical, cozy, 
and contemporary design.  

“The opening of Novotel Suites Manila at 
Acqua underlines our long-term commitment to 
expand our portfolio in the Philippines. Novotel’s 
relaxed and lively atmosphere resonates with 
our guests, we are delighted to offer the second 
Novotel address for travelers, long-staying guests 
and locals to work, play and relax,” Accor Pre-
mium, Midscale, and Economy Division in Asia 
Chief Executive Officer Garth Simmons said in a 
statement late Tuesday.  

Novotel Suites Manila at Acqua features various 
room sizes ranging from a 31-square meter (sq.m.) 
standard room suited for corporate travelers, the 
45-sq.m. deluxe suite and 75-sq.m. superior suite 
for families and long-staying guests, and the 91-
sq.m. premier suite that features a 180-degree view 
of the city via its curved fl oor-to-ceiling window.  

All suites feature working, living, and dining 
areas, and kitchens that come with a microwave, 
Nespresso machine, induction cooker, cooking 
equipment, and cutlery. 

“With the renewed interest for travel glob-
ally, having Novotel Suites Manila at Acqua to 
host travelers will further boost the Philippine 
government’s push to bolster the tourism indus-
try,” CPG President and Chief Executive Officer 
Marco R. Antonio said.  

Novotel Suites Manila at Acqua also features 
an all-day dining restaurant called Tempus, 
located on the sixth floor. It offers a breakfast 
buffet and a la carte options for lunch and din-
ner. A private dining room across the restaurant 
could accommodate up to 20 guests. It can serve 
as a venue for birthday celebrations, reunions, 
and lunch meetings. 

The hotel also has an infi nity swimming pool on 
the sixth fl oor, while its 21st

fl oor features a lobby lounge 
and two meeting rooms that 
could accommodate up to 
30 guests each. It also o� ers 
a fitness center with free 
weights and modern cardio 
machines for guests who are 
fi tness enthusiasts.  — Revin 
Mikhael D. Ochave

Cease-and-desist order vs Casa Infini permanent — SEC
THE Securities and Exchange Com-
mission (SEC) has made permanent 
the cease-and-desist order against 
the Casa Infi ni group, it said on 
Wednesday.

In a statement, the SEC said the 
order against Casa Infini Builders 
and Realty Co. Ltd., Casa Infi ni Re-
alty Management Co. Ltd., and its 
a�  liated entities was a�  rmed by the 
commission en banc in a resolution 
dated Oct. 31.  

The order was issued on June 8 
after the Casa Infini group was dis-
covered to have been actively selling 
securities in the form of investment 
contracts without the necessary 
secondary license.  

According to the SEC, Casa Infi ni 
urged the public to invest in alleged 
real estate projects in Baguio City 
either as a buyer-investor or partner 
financier. Investors were promised 
more than P33,000 monthly income 

for 20 months with the assurance 
that the investments collected were 
to be used to fi nance real estate prop-
erties that the entity owned, man-
aged, or operated.  

Before the permanent declara-
tion, Casa Infini filed a motion to 
lift the cease-and-desist order, 
arguing that the solicitation from 
investors was not a scam since its 
project was supported by a license 
issued by the Department of Hu-
man Settlements and Urban Devel-
opment.  

Casa Infini denied practicing a 
Ponzi scheme, saying that the re-
ferral fee is paid and incurred not 
by the investments of new partners 
but by Casa Infini Builders itself 
because of the acknowledged ben-
efit that the program will have for 
the business. 

The entity also said that no dam-
ages were being reported by any of 

the company’s partners, which sup-
posedly showcased that the partner 
fi nanciers did indeed receive the ex-
pected returns, proving the authen-
ticity of the promised profi ts. 

However, the SEC’s commission 
en banc dismissed the arguments 
of Casa Infini, maintaining that the 
group was offering securities in the 
form of investment contracts to 
the public without the necessary 
license. 

Under Section 8 of Republic Act 
No. 8799 or the Securities Regulation 
Code, the sale or offer to 
sell and/or distribute se-
curities is prohibited with-
out the proper secondary 
license from the SEC. 

“Consistent with the 
broad definition of secu-
rities, the term invest-
m e n t  c o n t r a c t  s h o u l d 
i n c l u d e  a n d  c ove r  a l l 

forms and varieties thereof which 
are known or considered, or ought 
to be known or considered to be 
such, in the financial world,” the 
commission en banc said. 

“ Wherefore, premises consid-
ered, the verifi ed motion to lift [the 
cease-and-desist order] fi led by [Casa 
Infini] is hereby denied for lack of 
merit,” it said, adding that the June 8 
order is permanent.

In a  separate statement on 
Wednesday, the SEC said that it re-
voked the corporate registration of 

Bagong Bansang Mahar-
lika (BBM) International 
Inc., which is said to oper-
ate as a non-government 
o r g a n i z a t i o n  ( N G O ) 
without the necessary 
licenses as well as “using 
the president’s name to 
lure members.” — Revin 
Mikhael D. Ochave 
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Wilcon Depot, Inc.

FULL STORY

Read the full story by 
scanning the QR code or by 

typing the link
<tinyurl.com/2wzdsw4r>

FULL STORY

Read the full story by 
scanning the QR code or by 

typing the link
<https://qrgo.page.link/>


