
ROBUST REVENUES across all busi-
ness segments boosted Robinsons 
Land Corp.’s (RLC) by 49% to P3.06 
billion in the third quarter.

“We are delighted with the out-
standing performance across our di-
versifi ed portfolio of businesses. These 
results reflect our commitment to 
provide timely execution in pursuit of 
excellence, implement strategic ini-
tiatives, and unwavering dedication 
to providing quality and value to our 
stakeholders,” Frederick D. Go, presi-
dent and chief executive o�  cer of RLC, 
said in a regulatory fi ling on Thursday. 

From January to September, the listed 
real estate company recorded an attribut-
able earnings of P8.84 billion, 31% higher, 
which it said was achieved despite a high 
base e� ect due to the recognition of prof-
its from its project in China last year. 

The company added that its nine-
month profi t would have been higher 

by 64% if the China profi t in 2022 were 
not factored in. 

RLC recorded consolidated rev-
enues of P30.21 billion as of Septem-
ber, with its investment portfolio ac-
counting for the bulk of its top line at 
70% share. The company’s investment 
portfolio amounted to P21.04 bil-
lion, while its development portfolio 
at P9.17 billion accounted for 30% of 
overall revenues. 

For the second quarter, RLC’s at-
tributable net income stood at P3.12 
billion while its gross revenue for the 
period was recorded at P10.35 billion. 

ROBUST BUSINESS SEGMENTS 
Of RLC’s businesses, Robinsons 

malls accounted for 39% of total rev-
enues as its top line increased by 27% 
to P11.78 billion year on year. 

Rental revenues, RLC said, soared 
32% due to strong consumer spending 

as business activities began to normal-
ize nationwide. 

The diversifi ed real estate company 
said its rental revenues surpassed pre-
pandemic levels by about 6% as its 
total mall leasable space stood at 1.6 
million square meters, which trans-
lates to more than 8,000 retailers. 

Revenues from Robinsons hotels 
a n d  r e s o r t s 
j u m p e d  1 3 4 % 
to P3.25 billion, 
while Robinsons 
offices reported 
revenues of P5.54 
billion, up by 5% 
previously. 

Robinsons logistics and industrial 
facilities recorded a 17% climb in rev-
enues to P477 million. Currently, it 
owns eight industrial facilities.

Further, Robinsons integrated de-
velopments’ revenues stood at P714 

million, which is a portion of a deferred 
gain on a land sale to joint venture 
entities. 

Meanwhile, RLC said new project 
launches lifted the overall net sales 
take-up of  RLC residences and Rob-
insons homes to P17.3 billion, 64% 
higher year on year. 

As of September, RLC Residences 
l a u n c h e d  f o u r 
n e w  p r o j e c t s 
while also holding 
more than 800 
hectares of land 
nationwide. 

RLC said its 
residences segment is on the lookout 
for more property acquisition and 
joint venture opportunities. 

At the local bourse on Thursday, 
shares in the company went up by 22 
centavos or 1.55% to end at P14.40 
apiece. — Ashley Erika O. Jose

2/S1 Corporate News FRIDAY, NOVEMBER 10, 2023 EDITOR VICTOR V. SAULON

RLC’s net income soars as business 
units report strong revenue growth 

Italpinas terminates
joint venture with Lanvin

Filinvest REIT 
earns P721M
FILINVEST REIT CORP. (FILRT) recorded 
a net income of P721 million from January 
to September on higher rental and other rev-
enues. 

In a media release on Thursday, the real 
estate investment trust backed by listed 
property developer Filinvest Land, Inc., said 
it posted P2.2 billion in rental and other 
revenues.

The company has yet to disclose details of 
its income statement for the third quarter. 

In the second quarter, it reported an at-
tributable net income of P257.17 million, 
bringing its fi rst-semester profi t to P561.31 
million, lower by 20.5% from P706.03 million 
a year ago.

In the second quarter, FILRT recorded 
gross revenues of P780.86 million. 

FILRT is diversifying its tenant mix, the 
company said, adding that it is targeting 
to include both traditional tenants and co-
working locators.

To date, FILRT’s tenant mix is comprised 
of 78% multinational business process out-
sourcing companies, about 11% traditional 
o�  ce and co-working tenants, and another 
11% hospitality services and small retailers.

Further, FILRT said that as of September, 
it renewed 31,835 square meters or 77% of its 
expiring leases this year. 

It has also signed new leases of 17,509 
square meters, with both new and renewals 
closed at higher rates compared with current 
transacted rates in Alabang, the company 
said, citing a report published by Colliers. 

At the stock exchange, shares in the com-
pany closed unchanged at P2.99 apiece. — 
Ashley Erika O. Jose

A Brown to o� er preferred 
shares worth up to P1.5B
LISTED REAL estate develop-
er A Brown Co. is set to launch 
the second tranche of its pre-
ferred shares worth up to P1.5 
billion to raise funds for its 
projects. 

The company has filed an 
updated registration state-
ment with the Securities and 
Exchange Commission for the 
issuance of its preferred shares, 
it said in a media release on 
Thursday. 

P r o c e e d s  f r o m 
the preferred shares 
o� ering will fund the 
company’s residen-
tial project develop-
ment, the company 
said, adding that it 
is planning to offer 
the shares in two 
series which will be 

listed on the Philippine Stock 
Exchange by January 2024. 

The proposed offering is 
made up of 10 million preferred 
shares — Series B and C priced 
at P100 per share — with an 
oversubscription option of up 
to fi ve million preferred shares 
from its shelf registration of 50 
million preferred shares. 

“Among our high-priority 
developments are Coral Bay 
Suites and Alexandrite Col-

umns, both of which 
are condominiums 
with resort ame-
nities and scenic 
views,” said Rober-
t i n o  E .  P i z a r r o, 
president and chief 
executive officer of 
A Brown. — Ashley 
Erika O. Jose

LISTED real estate developer 
Italpinas Development Corp. 
(IDC) said its board agreed 
to terminate its joint venture 
agreement with Lanvin Natu-
ral Resources Corp.

In a stock exchange dis-
closure, the company said its 
board had agreed with the ter-
mination of the joint venture 
and the outright purchase of 
the property. 

It said the termination and 
the deed of absolute sale were 
signed by both parties on Nov. 9. 

IDC had agreed to enter an 
unincorporated joint venture 
agreement with Lanvin to de-
velop about 5,347 square meters 
for the second phase of its Mira-
monti Green Residences project. 

According to its website, the 
project was launched in 2018 
and sits in Sto. Tomas, Batangas. 

With this development, the 
company will purchase the 
property from Lanvin, IDC said. 

“With the termination of 
the joint venture and the out-
right purchase of the property 
at the same price at which Lan-
vin bought it from RFM, IDC 
stands to appropriate the prof-
its from the development with-
out having to share the same 
with the landowner,” IDC said. 

The company said that the 
previously signed joint venture 
between both parties had al-
lowed IDC to secure the prop-
erty without allocating capital 
expenditures. 

Under its joint venture, 
Lanvin provided consultancy 
services and contributed the 
property with an area of 5,347 
square meters, while IDC was 
supposed to develop the area 
for the P1.8-billion condomin-
ium project. 

At the local bourse on 
Thursday, shares in the com-
pany closed unchanged at P0.73 
apiece. — Ashley Erika O. Jose

PAGEONE Group President and Chief 
Operating Officer Vonj Tingson has been 
named in the prestigious roster of top 
marketing and communication professionals 
in Asia-Pacific called Innovator 25 for Asia-
Pacific by PRovoke Media. This recognition 
celebrates visionary individuals who are 
reshaping the landscape of the PR and 
marketing industries.

Mr. Tingson is recognized as the dynamic 
leader of the most awarded PR agency based 
in the Philippines for harnessing his extensive 
IT and digital expertise in enabling PAGEONE 
to become more resilient and responsive 
to the newer demands in a post-pandemic 
business environment.

”I am both honored and humbled to be one 
of the only two Filipinos selected in this year’s 
Innovator 25 Asia-Pacific. This recognition is 
not mine alone, but a shared achievement 
with our clients and the dedicated PAGEONE 
team. My involvement in this selection 
refuels my mission to continue reshaping 
the future of tech transformation within the 
PR and communications landscape in the 
Philippines,” Mr. Tingson stressed.

PRovoke Media’s Innovator 25 is 
considered a key barometer of marketing 
and communications innovation around the 
world. Since its inception in 2013, it has 
consistently identified 25 individuals across 
North America, EMEA, and more recently, 
Asia-Pacific, who have made exceptional 
contributions to enhancing engagement and 
influence in the industry.

The Innovator 25 commends those who 
dare to challenge outdated business practices, 
fuse creativity with impactful results, elevate 
social purpose to new heights, drive tangible 
change in behavior and outcomes, and 
champion diversity through innovative hiring 
practices and cultural transformations. These 

PAGEONE President is named in 25 top 
marcom innovators list in Asia-Pacific

remarkable accomplishments represent the 
essence of true innovation.

As a leading marketing and communication 
innovator not just in the Philippines but also 
in Asia-Pacific, Mr. Tingson emphasizes, 
“Creativity shouldn’t be solitary. By involving 
your team in the creative process, you tap 
into their unique perspectives and inspire 
collective innovation.”

Under his stewardship, PAGEONE has 
achieved the unrivaled distinction as the 
winningest PR agency in the Philippines having 
been recognized with multiple Agency of the 
Year titles, Hall of Fame award, four Grand Anvil 
awards, and three Platinum Awards, along 
with scores of other awards from the Public 
Relations Society of the Philippines (PRSP) 
and the Philippine Chapter of the International 
Association of Business Communicators 
through its Philippine Quill Awards.

PAGEONE has also garnered international 
acclaim, receiving multiple awards from 
renowned award-giving bodies such as the 
APAC Stevie Awards, the Sabre Awards, 
Asian PR Excellence Awards, APAC IABC 
Silver Quill Awards, Hermes Creative Awards, 
NYX Marcom Awards, and the Global Gold 
Quill Awards.

Mr. Tingson’s influence has inspired 
client-organizations and partners to push 
boundaries and implement impactful 
campaigns that make a difference not just 
in their respective enterprises but also in 
society as a whole. His unwavering dedication 
to excellence and his ability to navigate the 
ever-changing landscape of public relations 
and marketing communication make him a 
trusted and innovative industry leader.

For further information and to find the 
complete list of the Asia-Pacific Innovator 
25 for 2023, you may visit PRovoke Media 
Innovator 25.
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TWO new airlines are set to start operating fl ights 
to and from Ninoy Aquino International Airport 
(NAIA), the Manila International Airport Author-
ity (MIAA) said on Thursday. 

In a media release, it said that Greater Bay 
Airlines and Batik Air are expected to o� er their 
fl ights at NAIA, after the launch of HK Express and 
United Airlines’ direct fl ights last month. 

“We are pleased to welcome Greater Bay Air-
lines and Batik Air to NAIA’s growing roster of air 
carriers. This expansion refl ects our commitment 
to providing passengers with an even broader 
range of travel options,” MIAA O�  cer-in-Charge 
Bryan Andersen C. Co said in a statement. 

Greater Bay Airlines will o� er its Hong Kong-
Manila fl ights fi ve times a week beginning Nov. 9, 
while Malaysia-based Batik Air is expected to o� er 
its daily Kuala Lumpur and Manila fl ights on Dec. 
1, MIAA said. 

The addition of the two airlines brings the total 
number of carriers hosted by NAIA to 48 — com-
prising 42 international carriers, which serve 57 
international destinations. 

“Apart from expanding the range of destinations 
for Filipinos and international guests fl ying to and 
from NAIA, we also seek to diversify our airline 
roster, ultimately benefi ting passengers who will 
have access to more affordable and competitive 
airfares,” Mr. Co said. 

Mr. Co said that the airlines’ addition to NAIA’s 
roster of carriers has a “signifi cant impact” on the 
airport’s connectivity. 

He cited the airport’s “connectivity as new air-
lines strengthen Manila’s position among the most 
internationally connected airports in the world.” 

Mr. Co was referring to the 2023 Megahubs 
Index report compiled by OAG, a global travel data 
provider, which placed NAIA as the 15th most con-
nected report. 

“We will continue to harmonize our procedures 
and coordination to enhance our capacity to ac-
commodate even more carriers and flights and 
leverage the use of digital technologies to further 
this cause,” he said. — Ashley Erika O. Jose 

Two airlines to 
join NAIA roster 
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