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HOUSTON — Oil prices settled low-
er on Tuesday, but bounced off ses-
sion lows as concerns eased about 
potential supply disruptions from 
the battle between Israel and the 
Palestinian Islamist group Hamas, 
though traders remained watchful.

Brent crude settled down 50 
cents, or 0.57%, at $87.65 a bar-
rel. US West Texas Intermediate 
(WTI) crude slid 41 cents to finish 
at $85.97 a barrel. At the session 
low, both benchmarks were down 
by more than $1.

“Today it’s more like a ping pong 
game of fear-on, fear-off rather 
than trading on fundamentals,” 
said Phil Flynn, an analyst at Price 
Futures Group.

Brent and WTI had surged more 
than $3.50 on Monday as the mili-
tary clashes raised fears that the 
conflict could spread beyond Gaza.

Oil prices end down on easing  
worries of supply disruptions 

“There was a little bit of profit-
taking from the stark advance 
yesterday,” said John Kilduff, 
partner in Again Capital LLC.

While Israel produces very 
little crude oil, markets worried 

that if the conflict escalates it 
could hurt Middle East supply 
and worsen an expected deficit 
for the rest of the year.

“No direct oil supplies are 
impacted by the conflict at the 

moment so it’s a wait-and-see 
situation,” Mr. Kilduff said.

US officials have pointed fin-
gers at Iran as being involved in 
the Hamas attack on Israel, but 
credible evidence of the Islamic 
Republic’s role has yet to appear.

“Furthermore, there has been no 
evidence so far that Iran is complicit 
in the attacks, giving oil traders little 
reason to push prices higher for now,” 
Fiona Cincotta of City Index, said.

Vivek Dhar, an energy analyst 
at CBA, said revelation of evidence 
of the Iranian involvement would 
push prices higher.

“We continue to believe that 
Brent oil will ultimately stabilize 
between $90-$100/barrel (bbl) in 
Q4 2023,” said Mr. Dhar, adding that 
the Palestine-Israel conflict raises 
the risk of Brent futures tracking at 
$100/bbl and above. — Reuters

Gold bullion  
falls as risk  
appetite gains 
GOLD PRICES eased on Tues-
day after rising nearly 2% in the 
previous session as investors 
cautiously turned back to riskier 
assets and looked forward to fur-
ther cues on the US central bank’s 
policy stance.

Spot gold was down 0.1% at 
1,858.64 per ounce as of 1:44 p.m. 
ET (1744 GMT), after rising to a 
more than one week high earlier 
in the session.

US gold futures settled 0.6% 
higher at $1,875.30 an ounce.

Spot gold rose 1.6% on Mon-
day, its biggest one-day jump in 
five months, as military clashes 
between Israel and Palestinian 
Islamist group Hamas boosted de-
mand for safe-haven investments.

Profit taking and increased 
investor appetite for risk pres-
sured prices, although the conflict 
between Israel and Hamas lim-
ited gold’s losses, said Bart Melek, 
head of commodity strategies at 
TD Securities. Gold is often a safe 
haven for investors during times 
of global instability.

Wall Street’s main indexes 
opened higher, though caution 
prevailed amid escalating ten-
sions in the Middle East.

Markets focused on the US 
Federal Reserve’s September 
monetary policy meeting minutes 
to be published on Wednesday 
and US Consumer Prices Index 
data due on Thursday.

As bullion yields no interest, it 
tends to lose its attraction when 
interest rates rise.

Top ranking Fed officials in-
dicated on Monday that rising 
yields on long-term US Treasury 
bonds could steer the Fed away 
from further increases in its 
short-term policy rate.

Spot silver fell 0.6% to $21.75 
per ounce; platinum lost 0.7% to 
$879.71; and palladium gained 
2.5% to $1,168.66. — Reuters

Dovish Fed boosts NYSE as bond yields retreat
WALL STREET indexes closed 
higher on Tuesday, to notch their 
third straight day of gains, after 
dovish comments from US Feder-
al Reserve officials pushed Trea-
sury yields lower as investors cau-
tiously monitored developments 
in the Middle East.

Following comments from top 
Fed officials on Monday, Atlanta 
Fed President Raphael Bostic said 
the US central bank does not need 
to raise interest rates any further, 
and that he sees no recession ahead.

The 10-year Treasury yield 
came off its 16-year peak on 
Tuesday, and was tracking for its 
steepest single-day drop since 
August, as trading resumed in the 
US bond market which had been 
closed for a holiday on Monday.

Israeli air strikes attacked 
Gaza on Tuesday, razing entire 
districts in the densely populated 
and impoverished enclave, fill-
ing morgues with Palestinians, 
including women and children, 
as it took “revenge” for a deadly 
weekend of Hamas attacks that 
triggered some of the worst 
blood-letting in 75 years.

“Everybody has one eye on the 
Middle East conflict and one eye on 
what’s happening with bond yields. 
The decline in bond yields is the key 
driver today,” said John Praveen, 
managing director & co-chief in-
vestment officer at Paleo Leon.

While the Fed’s dovish comments 
were helping stocks on Tuesday 
and investors were being sanguine 
about the Middle East, Mr. Praveen 

said that view could change if for 
example the fighting spread to other 
countries in the region.

Peter Tuz, president of Chase 
Investment Counsel in Charlot-
tesville, Virginia, also attributed 
the stock market’s gains on Tues-
day to declining bond yields even 
as he said “the level of risk in the 
world has gone up considerably.”

“The action yesterday and 
today, given what’s happened in 
Israel, has really surprised me. 
But the flight to safety has made 
Treasury yields fall enough to 
push up equities,” Mr. Tuz said.

The Dow Jones Industrial 
Average rose 134.65 points or 
0.4% to 33,739.30; the S&P 500 
gained 22.58 points or 0.52% to 
4,358.24; and the Nasdaq Com-

posite added 78.60 points or 
0.58% to 13,562.84.

Ten of the S&P 500’s 11 major 
sectors advanced with utilities 
leading gains, while the biggest 
laggard was energy down 0.02% 
after its 3.5% rally on Monday.

Among individual stocks Pep-
siCo climbed 1.9% after the soft 
drinks company raised its annual 
profit forecast for a third time this 
year. Rival Coca-Cola gained 2.2%.

Advancing issues outnumbered 
declining ones on the New York 
Stock Exchange (NYSE) by a 3.08-
to-1 ratio; on Nasdaq, a 2.12-to-1 
ratio favored advancers.

The S&P 500 posted 11 new 52-
week highs and two new lows; the 
Nasdaq Composite recorded 51 new 
highs and 178 new lows. — Reuters
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hackers may face up to 20 years of 
imprisonment, while any individual 
or organization found to download, 
process or share such exfiltrated 
data will likewise be held accountable 
for unauthorized processing of 
personal information and may face 
criminal charges.

PhilHealth reiterated that it 
welcomes and is ready to face any 
inquiry that will be called upon to 
get to the bottom of the incident. 
It vowed to cooperate fully with 
investigating agencies such as 
the National Privacy Commission, 
National Bureau of Investigation and 
Philippine National Police. 

“Bilang responsable sa 
mga impormasyon ng ating 
mga miyembro, nakahanda po 
kaming makipagtulungan sa 
mga imbestigasyon para lalong 
mapagbuti ang cybersecurity 
system. Makakaasa po ang publiko 
na may malaking kabutihang dulot 
ang pangyayaring ito para maging 
mas mabuti ang ating serbisyo sa 
miyembro,” Ledesma asserted.        

As of October 06, 2023, 
100 percent of its public-facing 
applications were back online which 
include the website, Member Portal, 
eClaims for electronic submission 
of hospital claims, and EPRS for 
employer remittances. Application 
servers that cater to frontline 
services are also being readied to 
go back to normal operations.

PhilHealth calls for public 
cooperation to contain data breach

The Philippine Health Insurance 
Corporation (PhilHealth) once 
again appealed to the public to be 
vigilant and take precautionary 
measures against different forms 
of fraudulent activities as a result of 
the ransomware attack September 
22, 2023 attack. 

The hackers have reportedly 
started circulating illegally obtained 
data from the workstations of 
PhilHealth employees. To help protect 
members from being victimized by 
opportunists, PhilHealth strongly 
recommended changing passwords 
of online accounts, enabling multi-
factor authentication, monitoring of 
suspicious activities in their online 
accounts, not opening and clicking 
suspicious emails and links, and not 
answering suspicious calls and text 
messages. 

“Using the stolen data, the hackers 
will likely target members through 
calls, emails or text messages. Let 
us then heed the advice of authorities 
to refrain from clicking doubtful links 
or providing passwords or OTPs. It is 
best to ignore suspicious calls, and 
to delete text or emails instead from 
unknown and suspicious senders,” 
PhilHealth Chief Emmanuel R. 
Ledesma, Jr. said. 

The state health insurer also 
appealed to refrain from further 
circulating leaked data as it has 
dire consequences under the law. 
Recently, authorities have said the 

APPLE said on Tuesday it planned to 
comply with France’s radiation testing 
requirements by rolling out an update 
that will stop the iPhone 12 from using 
more power when the device is in con-
tact with static surfaces.

Apple has disputed the findings of 
French regulators who said that the 
iPhone 12, which has been on the mar-
ket for three years, gave off more than 
permissible amounts of radiation and 
halted sales of the device.

On Tuesday, Apple gave its fullest 
explanation yet of the discrepancy be-
tween France’s findings and those in 
other countries where the iPhone 12 
has been approved for sale.

In an article posted on its website, 
Apple said that for more than a decade, 
iPhones have included sensors that 
allow the phone to detect when it is 
near a user’s body to keep transmission 
power at lower levels. When the phone 
is not near a body — such as when it is 

laid on a table — the device uses slightly 
higher levels of transmission power.

Apple said that the testing proto-
col used by L’Agence Nationale des 
Frequences did not take this feature 
into account. The company issued 
a software update that will become 
broadly available to users in France 
this month that turns off the body-
detection technology, keeping the 
phone at lower transmission power 
levels at all times.

In a statement, Apple said that the 
iPhone 12 is still safe to use even with-
out the software update.

“We want all iPhone 12 users to 
know that iPhone 12 is safe to use and 
always has been. IPhone 12 was certified 
to meet applicable worldwide energy 
transmission regulations and standards 
when it first shipped in 2020 and no 
changes have been made since then 
that would affect energy transmission,” 
Apple said in the statement. — Reuters

Apple updates iPhone 12 software to address France’s radiation testing

ADOBE on Tuesday said it is rolling 
out new image-generation technol-
ogy that can draw inspiration from an 
uploaded image and match its style, 
in its latest artificial intelligence (AI)
push to compete with startups chal-
lenging its core business.

Image-generating technology 
from firms like Midjourney and Stable 
Diffusion have threatened Adobe’s 
customer base of creative profession-
als who use its tools like Photoshop.

The San Jose, California-based 
company has responded by aggres-
sively developing its own version of 
the technology and injecting it into its 
software programs.

Adobe, which has promised its cus-
tomers that generated images will be 
safe from legal challenges, said those 
customers have used the tools to gen-
erate three billion images, a billion of 
them in the last month alone.

The new generation of tools an-
nounced on Tuesday will include a 

feature called “Generative Match.” 
Like Adobe’s earlier tool, it will al-
low users to generate an image from 
a few words of text. But it will also 
allow users to upload as few as 10 to 
20 images to use as a basis for the 
generated images.

Ely Greenfield, Adobe’s chief tech-
nology officer for digital media, said 
the company aims to let big brands 
upload a handful of photos of a product 
or character and then use generative 
technology to automatically make hun-
dreds or thousands of images for vari-

ous needs like websites, social media 
campaigns, and print advertisements.

“Up until a few months ago, it was 
still a very manual process to get all 
those photos — not only to take the 
photos, but then to process them,” 
Mr. Greenfield told Reuters.

“Some amount of photography is 
going to move to virtual photography, 
where you’re generating from whole 
cloth. But a lot of it also is going to be, 
you do some amount of traditional pho-
tography or traditional creative work, 
and then you do a bunch of adaptation 
using this generative technology.”

Adobe on Tuesday also rolled out 
tools that generate vector graph-
ics, which can easily be resized and 
are commonly used for logos and 
product labels, as well as tools for 
generating templates for brochures 
and other items.

Mr. Greenfield said prices will not 
change from the increases previously 
disclosed in September. — Reuters

Adobe to unveil new image-generation  
technology in AI push — Greenfield 

JERUSALEM — Chevron 
has halted natural gas ex-
ports through a major sub-
sea pipeline between Israel 
and Egypt and is supplying 
gas via an alternative pipe-
line through Jordan, the 
company said on Tuesday.

The decision to halt ex-
ports via the East Mediter-
ranean Gas (EMG) pipeline 
came as fighting has inten-

sified between Israel and 
militants in the Gaza Strip.

“Following the instruc-
tion by the Ministry of En-
ergy to shut-in production at 
the Tamar Production Plat-
form and the security situa-
tion in the south of Israel, all 
exports to Egypt have been 
re-routed via the FAJR pipe-
line,” which links Jordan to 
Egypt, a spokesperson said.

The EMG pipeline runs 
from the southern Israeli 
town of Ashkelon, located 
some 10 kilometers north 
of Gaza, to El-Arish in 
Egypt, where it connects to 
an onshore pipeline.

The 90-kilometer pipe-
line is the main link between 
the Chevron-operated Levi-
athan offshore gas field and 
Egypt. The Leviathan con-

sortium includes operator 
Chevron, Israel’s NewMed 
Energy and Ratio Energies.

Israel’s energy ministry 
confirmed in a statement 
to Reuters that Chevron 
had requested to export 
gas through an alternative 
pipeline that links Le-
viathan to Jordan as well as 
Egypt, known as the Arab 
Gas Pipeline. — Reuters

Chevron halts gas exports from Israel to Egypt
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New Robusta 10 MT - $/ton
 High  Low Sett Psett
Nov.  2,340   2,306   2,331   2,325 
Jan.  2,253   2,223   2,245   2,243 
Mar.  2,206   2,179   2,198   2,196 
May  2,189   2,169   2,183   2,179 

 High  Low Sett Psett
Dec.  3,000   2,966   2,998   2,970 
Mar.  2,976   2,943   2,973   2,948 
May  2,878   2,851   2,875   2,855 
July  2,793   2,767   2,790   2,775 

LIFFE COCOA
(Ldn)-10 MT-£/ton

LIFFE COFFEE

LME FINAL CLOSING PRICES, US$/MT 
  3 MOS.
ALUMINUM H.G.  2,212.50
ALUMINUM Alloy  1,580.00
COPPER  8,022.50
LEAD  2,102.00
NICKEL  18,682.00
TIN  24,714.00
ZINC  2,472.00

LONDON METAL
EXCHANGE

MANILA COPRA (based on 6% moisture) 
Peso/100kg Buyer/Seller
Lag/Qzn/Luc      23 3,300.00/3,350.00
Philippine Coconut Oil - Crude        
CIF NY/NOLA 53.00
PALM OIL RAIL/NOLA 56.00
COCONUT OIL (PHIL/IDN), $ per ton, 
CIF Europe  
Oct./Nov.’23 0.00/1,080.00
Nov./Dec.’23 0.00/1,060.00
Dec./Jan.’24 1,010.00/1,050.00
Jan./Feb. ‘24 1,015.00/1,060.00

COCONUT

METAL  
PALLADIUM free $/troy oz  1,135.17 
PALLADIUM JMI base, $/troy oz  1,144.00 
PLATINUM free $/troy oz  888.78 
PLATINUM JMI base $/troy oz  895.00 
KRUGGERAND, fob $/troy oz  1,855.00 
IRIDIUM, whs rot, $/troy oz  4,690.00 
RHODIUM, whs rot, $/troy oz  4,090.00     
GRAINS (October 5, 2023)
(FOB Bangkok basis at every Thursday) 
FRAGRANT (100%) 1st Class, $/ton  869.00 
FRAGRANT (100%) 2nd Class, $/ton  855.00 
RICE (5%) White Thai- $/ton  597.00 
RICE (10%) White Thai- $/ton  596.00 
RICE (15%) White Thai- $/ton  581.00 
RICE (25%) White Thai- $/ton (Super)  581.00 
BROKER RICE A-1 Super $/ton  461.00 
FOOD  
COCOA ICCO Dly (SDR/mt)  2,670.85 
COCOA ICCO $/mt  3,504.48 
COFFEE ICA comp ‘2001 cts/lb   145.99 
SUGAR ISA FOB Daily Price, Carib. port cts/lb  25.94 
SUGAR ISA 15-day ave.  25.91 

SPOT PRICES 
TUESDAY, OCTOBER 10, 2023

ASIA-DUBAI
(OCTOBER CONTRACT)

NEW YORK-WTI
(NOVEMBER CONTRACT)

LONDON-BRENT
(DECEMBER CONTRACT)

30 days to OCTOBER 10, 2023 30 days to OCTOBER 10, 2023 30 days to OCTOBER 10, 2023

DOLLARS PER BBL DOLLARS PER BBL DOLLARS PER BBL

Source: REUTERS

Oct. 4 5 6 9 10

$/bbl 85.81 84.07 84.58 88.15 87.65

Average (October 2-10) $87.41 
Average (September 1-29) $92.59 

Oct. 4 5 6 9 10

$/bbl 84.22 82.31 82.79 86.38 85.97

Average (October 2-10) $85.67 
Average (September 1-29) $89.43 

Oct. 4 5 6 9 10

$/bbl 90.67 86.35 84.80 87.05 88.50

Average (October 2-10) $88.80 
Average (September 4-29) $93.28 


