
SM Megamall unveiled its 50-foot New York City-inspired Christmas tree, 
brilliantly capturing the festive spirit of the bustling metropolis during 
the holiday season. Leading the tree-lighting ceremony were (L-R): Santa 
Claus, SM Supermalls’ Senior Vice President for Marketing Joaquin San 
Agustin, SM Supermalls’ Assistant Vice President for Marketing Hanna 
Carinna Sy, Jose Mari Chan, Mandaluyong City Vice Mayor Menchie 
Abalos, and SM Supermalls’ Assistant Vice President for Operations 
Christian Mathay. Known as ‘Mr. Christmas,’ Jose Mari Chan also 
launched and serenaded guests with this year’s SM Christmas Jingle 
titled ‘Celebrate Christmas at SM’.
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GLOBAL technology fi rm Nasdaq 
is planning to expand its work-
force in the Philippines as part of 
the company’s move to strength-
en its presence and create more 
job opportunities.  

Nasdaq President of Capital 
Access Platforms Nelson Griggs 
said during a media briefing in 
Taguig City on Tuesday that the 
company is looking to increase its 
workforce to 400 employees by 
the end of next year. 

Currently, Nasdaq has over 
300 employees in the Philippines. 
The company started with about 
100 employees when it opened in 
the country 10 years ago.   

Many of the new roles will focus 
on capital markets, private mar-
kets, indices, ESG (environmental, 
social, and corporate governance), 
and general fi nancial data analysis. 
Nasdaq has three divisions: anti-
fi nancial crime, market platforms, 
and capital access platforms. 

“We have plans by this time 
next year to have at least 400 
employees. We’re a growing com-
pany. We plan to be bigger. It is 
hard for me to see us not being 
with very meaningful jobs. The 
talent here is truly remarkable,” 
Mr. Griggs said.  

“We look forward to building 
on all of the team’s tremendous 
accomplishments, as well as dou-
bling down on our existing e� orts 
to deliver continued growth for 
our clients locally and across the 
globe,” he added.  

Amid plans to hire more em-
ployees, Mr. Griggs said Nasdaq 
is looking at getting additional 
o�  ce space to support its growing 
operations.  

“We’re close [to deciding on 
the additional o�  ce space]. Right 
now, our expansion plans through 
2024 are okay with the space that 
we have,” he said. “But we do plan 
to continue the growth and at 
some point, sure, we need to fi nd 
new space.”  

“Nasdaq is proud of its 10-year 
track record in the Philippines, 
and it would not have been pos-
sible without our employees 
who have been instrumental in 
helping to fuel our success while 
delivering exceptional service to 
clients,” he added.  

Meanwhile, Nasdaq Philip-
pines Site Lead Marie Christine 

Joy Comia-Lansangan said that 
Nasdaq has been hiring new roles 
to support the business.  

“Before, it was just financial 
analysts that we were looking for. 
But now we evolved into data en-
gineering and data analysis. There 
are a lot of new roles coming over 
here,” Ms. Comia-Lansangan said.  

“That’s the plan, inviting more 
business units. Nasdaq is more 
than a stock exchange,” she add-
ed. “Nasdaq Manila is a big part 
of supporting the Nasdaq Group 
locally and globally.”

Nasdaq is a global technol-
ogy firm that serves corporate 
clients, investment managers, 
banks, brokers, and exchange op-
erators. The company’s products 
include data, analytics, software, 
exchange capabilities, and client-
centric services. 

Nasdaq to expand PHL workforce  

FILINVEST LAND, Inc. (FLI) of-
fi cially launched the fi rst phase of 
its economic zone in Capas, Tarlac 
on Oct. 20 to bolster its presence 
in Central Luzon, the listed prop-
erty developer said on Tuesday.

In a statement, FLI said the ini-
tial phase of the Filinvest Innovation 
Park – New Clark City spans 60 hect-
ares. The development is designed to 
be a sustainable industrial hub that 
features built-to-suit units to meet 
the requirements of locators.  

The launch included the 
ecozone’s two-storey administration 
building and the groundbreaking of 
the ready-built factory (RBF) zone.  

FLI launched the project 
through its joint venture with the 
Bases Conversion and Develop-
ment Authority (BCDA) called 
the Filinvest-BCDA Clark, Inc.  

“Filinvest Innovation Park 
– New Clark City represents a 
significant stride for Filinvest 
Land as we expand our industrial 

footprint in Central Luzon. With 
its state-of-the-art green and 
digital features, Filinvest Innova-
tion Park – New Clark City will 
provide an ideal environment for 
logistics, e-commerce, and light 
manufacturing ventures,” FLI 
President and Chief Executive 
O�  cer Tristan D. Las Marias said.  

“We take pride in offering 
a new asset class that not only 
supports businesses but also con-

tributes to the local economy’s 
growth — ready for tomorrow, 
ready for the world,” he added.  

According to FLI, the RBFs ad-
here to Grade A warehouse specifi ca-
tions and feature high ceiling clear-
ance, generous floor load capacity, 
raised production fl oors with loading 
docks, internet access, and fi re detec-
tion and suppression systems.

The offered RBFs consist of 
units sized at 2,500 square me-

ters (sq.m.), 4,000 sq.m., and 
5,000 sq.m. 

FLI added that industrial 
lots ranging from standard one-
hectare lots up to 11-hectare mega 
lots are available for lease to host 
larger facilities.  

“Filinvest is one of the first to 
believe in New Clark City’s poten-
tial as the next economic hub of 
the Philippines. We are confi dent 
that in months and years to come, 
more locators will see the potential 
of Filinvest Innovation Park and 
the whole of New Clark City — as 
it boasts of a strategic location that 
is both resilient and connected,” 
BCDA President and Chief Ex-
ecutive O�  cer Joshua M. Bingcang 
said. — Revin Mikhael D. Ochave 

Filinvest Land launches Tarlac ecozone’s phase one

LISTED Boulevard Holdings, 
Inc. (BHI) said its Boracay 
Beach Resort is expected to wel-
come guests by 2026 as a compa-
ny’s subsidiary signed a license 
agreement to market the devel-
opment as a property under the 
Radisson Collection brand.  

In a regulatory filing on 
Tuesday, BHI said its subsid-
iary Friday’s Holdings, Inc. 
forged an agreement with 
Radisson Hotels Asia Pacific 
Investments Pte. Ltd. on Oct. 
20 to market the Boracay 
resort as part of its lifestyle 
luxury brand.  

“Friday’s Boracay Beach Re-
sort is expected to welcome our 
new and returning guests by 
2026,” BHI said, adding that de-
molition is currently going on. 

The resort stopped opera-
tions in March 2020 due to 
the coronavirus disease 2019 
(COVID-19) pandemic.  

Once built, BHI expects the 
resort to be one of the fi rst fi ve-

star hotels to be aided by an 
international hotel brand on 
Boracay’s white beach.  

According to BHI, Friday’s 
Holdings is set to build a new 
hotel that features about 110 
room keys, two to four res-
taurants and bars, a jungle 
gym, an infinity pool with a 
lap pool, and a beach wedding 
pavilion.  

BHI said Friday’s Boracay is 
well-known “as it is perfectly 
positioned on Boracay’s eye-
catching white beach and of-
fers modern amenities with a 
natural charm” of a beachfront 
setting to make it one of the 
country’s most sought-after 
vacation spots.

Radisson Hotels Asia Pa-
cific is an international hotel 
group with 10 brands and more 
than 1,160 hotels in operation 
and under development in 
Europe, the Middle East, Af-
rica, and Asia-Pacifi c. — Revin 
Mikhael D. Ochave 

LISTED construction fi rm EEI 
Corp. on Tuesday said its board 
had approved about P743 million 
in additional investments in a 
unit of its subsidiary EEI Ltd. 

In a stock exchange disclo-
sure, EEI said the investments 
will fund Al Rushaid Construc-
tion Co. Ltd.’s current and future 
projects. 

EEI Ltd. is EEI’s unit created 
to expand its overseas construc-
tion services. The company did 
not provide additional informa-
tion about the investment plan. 

Al Rushaid is a joint venture 
company of Al Rushaid Petro-
leum Investment Co. and EEI. 

Established in 1993, Al Rushaid 
is a construction company that op-
erates in the oil and gas, energy and 
water, petrochemical, industrial 
and manufacturing industries.  

For the April-to-June period, 
EEI’s attributable net loss widened 
to P255.03 million from P94.03 
million in the same period last year, 
pulled down by higher gross expense, 
its fi nancial statement showed.

EEI recorded P3.88 billion in 
gross revenues for the second quar-
ter, 24.4% higher than the P3.12 
billion recorded last year. Its gross 
expense went up by 25.2% to P4.12 
billion from P3.29 billion previ-
ously. — Ashley Erika O. Jose

Boulevard Holdings says 
Boracay Beach Resort to 
welcome guests by 2026

EEI invests P743M for unit’s projects
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By Revin Mikhael D. Ochave
Reporter

THE ecozone is registered with the Philippine Economic Zone Authority, giving 
locators tax incentives, streamlined processes, and special visa privileges for 
foreign employees.
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O� -cycle,
from S1/ 1

Bank accounts,
from S1/ 1

“It appears he is preparing the 
market for a hike and market par-
ticipants appear ready for such a 
move. BSP has reiterated its com-
mitment to combat inflation and 
we believe a rate hike at this stage 
would no longer be to quell inflation 
for 2023 but rather to safeguard the 
2024 inflation path,” he said.  

Mr. Mapa said market players are 
no longer looking at short-term price 
pressures, but at potential upside risks 
to the inflation outlook next year. 

“Thus, the market is prepared for 
further tightening, whether it be this 

Thursday or next. There will be lim-
ited reaction to this off-cycle meet-
ing,” he added.  

S e c u r i t y  B a n k  C o r p.  C h i e f 
Economist Robert Dan J. Roces in 
a Viber message said the month-
on-month October inflation rate 
will be crucial.  

“To get above the previous rate 
of 6.1%, month on month will need 
to be steady at the last two months’ 
1%. What this means is that infla-
tion remains persistent and the 
base effects from the upticks last 
year will not be enough to pull the 

readings down, thus pure inflation 
uptrend,” he said.  

Mr. Roces added that the BSP 
would want to get ahead of this, es-
pecially amid geopolitical tensions in 
the Middle East.  

Headline inflation rose for a 
second straight month to 6.1% in 
September from 5.3% in August. 
It marked the 18th straight month 
that inflation exceeded the central 
bank’s 2-4% target. Year to date, 
inflation averaged 6.6%. 

The local statistics agency will re-
lease October infl ation data on Nov. 7.

On Tuesday, the BSP recognized 
twenty MFIs and micro firms for 
their achievements in digitalization 
during the Digital Financial Inclu-
sions Awards (DFIA).   

Citi Philippines Chief Executive 
Officer and Country Head Paul A. 
Favila said the digital revolution is 
transforming the finance industry 
and is pushing the microfinance sec-
tor to adapt.   

“To foster sustainable financial 
inclusion, the microfinance com-

munity will need to embrace new 
technologies and reconsider their 
business models,” Mr. Favila said.   

 Mr. Favila said that MFIs have an 
advantage as they know their clients 
very well in the regions where they 
operate.  

“ With the use of  new digital 
technology and the ability to rely 
on their expertise, there is a future 
where microfinance institution 
services can be both high tech 
and high touch. DFIA was devel-

oped to encourag e and support 
m i c r o f i n a n c e  i n s t i t u t i o n s  a n d 
microentrepreneurs to leverage 
digitalization as a means to grow 
and enhance their customer base, 
their sales volume and their prof-
itability,” he said.    

The DFIA is a financial inclusion 
program funded by Citi Foundation, 
in partnership with the Microfi-
nance Council of the Philippines, 
Inc. and supported by the BSP. —
Keisha B. Ta-asan


