
Vice President and Department of Education Secretary Sara Duterte 
meets with Go Negosyo founder Joey Concepcion to explore the possibility 
of incorporating entrepreneurship training to support or complement the 
Senior High School curriculum. Joining Concepcion at the meeting last 
October 17, 2023 were Go Negosyo’s senior advisers.
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SEC warns at least 298,000 fi rms
at risk of being on delinquent list

THE private sector needs to in-
vest more in hotel accommoda-
tions to support the growth of the 
country’s tourism industry, ac-
cording to real estate brokerage 
company Leechiu Property Con-
sultants, Inc. (LPC).  

“To sustain the growth in the 
Philippine tourism industry, 
there’s a pressing need for greater 
private sector investment in ad-
ditional hotel accommodations. 
Initiating these investments 
within the next year is critical 
to fortify international tourism 
beyond 2027,” the company said 
in a statement over the weekend.  

A ccording to LPC, about 
15,000 new hotel rooms are ex-
pected to be delivered within the 
next fi ve years, primarily located 
in Metro Manila. 

It added that more hotel proj-
ects are likely to be announced 

in the coming months or years in 
line with the Department of Tour-
ism’s (DoT) target of 12 million 
international arrivals by 2028.  

DoT figures showed that the 
country logged 4.005 million in-
ternational arrivals as of Sept. 29, 
nearing its full-year 2023 target 
of 4.8 million foreign visitors.  

Of the total international ar-
rivals, 91.58% or 3.67 million 
were foreign visitors while the 
remaining 8.42% or 337,426 were 
overseas Filipinos. 

Meanwhile, LPC projected 
that Panglao Island in Bohol 
could surpass Boracay Island as 
the country’s premier tourism 
destination.  

“In 2019, Panglao reached 
an impressive 1,581,904 visi-
tors, coming close to Boracay’s 
2,034,599 arrivals during the 
same period. Given these promis-

ing fi gures, it’s becoming increas-
ingly likely that Panglao Island 
could surpass Boracay Island as 
the Philippines’ premier tourism 
destination,” LPC said.  

Alfred Lay, Leechiu director 
for hotel, tourism, and leisure, 
said one advantage that Panglao 
has over Boracay is its larger size 
and capacity limits.  

He added that ongoing de-
velopments in Panglao could 
increase land values in the area. 
Some of these are the proposed 
50-hectare Panglao Shores proj-
ect, the upcoming JW Marriott 
Hotel, the Cebu-Bohol bridge, 
and large-scale energy initiatives 
aimed at meeting Bohol’s surging 
energy requirements.  

“These developments have 
had a signifi cant impact on land 
values, with Alona Beachfront 
properties now priced at approxi-

mately P80,000 to P120,000 per 
square meter, approaching the 
land values in Boracay’s white 
beach area,” Mr. Lay said.  

LPC projected that tourist ar-
rivals, flight capacity, and hotel 
occupancy rates across the global 
tourism industry could return to 
pre-pandemic levels by next year.  

“Industry stakeholders should 
look out for certain trends that 
can greatly impact the Philippines 
in the coming year, including the 
relaxation of visa restrictions, 
persistent high airfares driven 
by escalating aviation fuel costs, 
ongoing infl ation, a high-interest 
rate environment that may leave 
consumers with diminished pur-
chasing power, and the return of 
business travel and MICE (meet-
ings, incentives, conferences, and 
exhibitions) events,” LPC said. 
— Revin Mikhael D. Ochave 

Iloilo City mayor backs waste-to-energy project

More private sector investments seen needed 
in hotels to sustain Philippine tourism growth   

ILOILO CITY will seek the approval 
of its council for the P2.3-billion 
waste-to-energy (WTE) project pro-
posed by a subsidiary of Metro Pacifi c 
Investments Corp. (MPIC) that is 
planned to power a desalination plant 
and help clear the city’s landfi ll, the 
local government’s chief said.

Speaking to reporters on Friday, 
Iloilo City Mayor Geronimo “Jerry” 
P. Treñas said the proposal had gone 
through the city’s public-private part-
nership selection committee and is 
set to be submitted to the council on 
Nov. 3 for approval.

“The waste-to-energy [project] 
will be used to power the desalination 
plant, which is needed by the city,” 
Mr. Treñas said.

The WTE process harnesses 
heat by burning waste at increased 

temperatures. The generated heat 
is then used to make steam, which 
drives a turbine that creates elec-
tricity.

In June, the city government and 
MetroPac Water Investments Corp. 
(MPW), a wholly owned water infra-
structure investments subsidiary of 
MPIC, signed a negotiated deal for the 
proposed Iloilo City Integrated Solid 
Waste Management Facility.

The proposed facility 
can process up to 470 tons 
of nonrecyclable wastes as 
potential fuel per day and 
produce around 2.4  mega-
watts of electricity.

M P W  h a s  a  j o i n t 
v e n t u r e  w i t h  M e t r o 
Iloilo Water District — 
the water distribution 

utility that provides water for the 
city and nearby municipalities — 
called Metro Pacific Iloilo Water, 
which is created for the operation, 
rehabilitation, and maintenance of 
water distribution and wastewater 
management facilities of the water 
district.

“Once operational, then we don’t 
have to develop another module for 
sanitary landfi ll. The last time the city 

constructed a module for 
sanitary landfill, the city 
spent, I think, P300 mil-
lion,” Mr. Treñas said.

The Iloilo City mayor 
said the proposal started in 
2019 but had been delayed 
due to a “long gestation” 
period. — Sheldeen Joy 
Talavera

THE Securities and Exchange Com-
mission (SEC) has renewed its call 
for entities under its watch to avail 
of the agency’s amnesty program 
as it named more than 298,000 or-
dinary corporations that risk being 
classifi ed as delinquent. 

In a notice posted on its web-
site, the SEC told 298,335 corpo-
rations to apply for amnesty after 
they failed to submit their general 
information sheet (GIS) as re-
quired under Republic Act No. 
11232 or the Revised Corporation 
Code of the Philippines (RCC).  

T h e  S E C  p r e v i o u s l y  a n -
nounced that the deadline for its 
amnesty program had been ex-
tended until Nov. 6 from Sept. 30.  

“Based on the records of the 
Commission as of Oct. 12, the cor-
porations appearing in the attached 
list have failed to submit their GIS 
for three times consecutively or 
intermittently within a five-year 
period. In this light, they are advised 
to avail of the SEC amnesty program 
before they are placed under delin-
quent status pursuant to Section 177 
of the RCC,” the SEC said.  

“Section 177 of the RCC pro-
vides that every corporation, 
domestic or foreign, doing busi-
ness in the Philippines shall sub-
mit to the SEC annual financial 
statements and a GIS, among 
other reportorial requirements, 
annually and within such pe-
riod as may be prescribed by 
the Commission,” the corporate 
regulator added.  

The SEC said that the corpora-
tions included in the list could 
avail of the amnesty program by 
fi ling an online expression of in-
terest to avail of amnesty on or 
before Nov. 6, and the latest due 
annual financial statement and 
GIS on or before Dec. 4.  

Recently, the SEC issued a 
list covering 22,403 ordinary 
corporations that are in dan-
ger of having their certificates 
of incorporation revoked af-
ter failing to submit their GIS 
within five years from the date 
of their incorporation.  

Under Section 21 of the RCC, 
if a corporation does not for-
mally organize and commence its 
business within five years from 
the date of its incorporation, its 
certificate of incorporation is 
deemed revoked as of the day af-
ter the fi fth year. 

“We reiterate our reminder to 
corporations to avail of the SEC 
amnesty program now, to avoid 

getting their certificates of in-
corporation revoked, or to avoid 
being placed under delinquent 
status,” SEC Chairperson Emilio 
B. Aquino said in a statement.  

“Corporations’ timely sub-
mission of their annual fi nancial 
statement, GIS, and other repor-
torial requirements is vital in 
maintaining a healthy and vibrant 
corporate sector, as this helps us 
identify active versus inactive 
corporations, enhance and or-
ganize the commission’s digital 
database, and protect the public 
from fraud,” he added.  

L a u n c h e d  i n  M a r c h ,  t h e 
SEC’s amnesty program gives a 
reprieve for companies from the 
fi nes and penalties imposed due 
to the late or non-fi ling of their 
GIS and annual financial state-
ments, and noncompliance with 
Memorandum Circular No. 28, 
Series of 2020. 

Corporations that fail to avail 
of the amnesty program will also 
face higher fines, which will be 
implemented starting Nov. 7. — 
Revin Mikhael D. Ochave 

Uncertainties eclipse 
BPI’s third-quarter 
net earnings growth
THE CAUTIOUS market 
sentiment amid the ongo-
ing Israel-Palestine confl ict 
overshadowed Bank of the 
Philippine Islands’ (BPI) 
third-quarter performance 
last week.

Data from the Philippine 
S t o c k  E x c h a n g e  s h o w e d 
nearly 5 million BPI shares 
w o r t h  P 5 3 2 . 2 9  m i l l i o n 
changing hands from Oct. 16 
to 20, making the stock the 
11th most actively traded last 
week.

Shares in the Ayala-led 
bank went down by 2.2% 
week on week to P105.46 
a p i e c e  o n  Fr i d a y  f r o m 
P107.87 per share last Oct. 13. 
Its shares, meanwhile, have 
risen by 3.4% since the Dec. 
29, 2022 finish.

The bank’s price action 
last week was negatively af-
fected by the weakened over-
all market sentiment due to 
the ongoing geopolitical ten-
sions and surge in US yields, 
Regina Capital Development 
Corp. Head of Sales Luis A. 
Limlingan said.

“The better-than-expect-
ed 3Q23 performance of the 
b a n k  d i d n ’t  s i g n i fi c a n t l y 
impact BPI’s  stock price, 
as it was overshadowed by 
the uncertainties brought 
about by the ongoing con-
flict between Palestine and 
Israel, as well as local and 
US yields,” he said in a Viber 
message.

The ongoing conflict be-
tween Israel and the militant 
Palestinian group Hamas, 
which began in early Octo-
ber, escalated last week as 
Israel launched air strikes 
in response to the group’s 
attacks.

The confl ict has killed 1,403 
Jews and 3,785 Palestinians 
as of Thursday and has drawn 
country leaders on opposing 
sides of the issue.

The worsening conflict 
m a y  d i s r u p t  t h e  g l o b a l 
market and even cause an 

economic recession if more 
countries get involved, said a 
Reuters report.

Due to this, stock prices 
fell across the board as in-
vestors remained wary of 
the conflict’s impact on the 
global market.

M e a n w h i l e ,  U S  b o n d 
yields surged following the 
US Federal Reserve’s signals 
of keeping its policy rates 
“higher for longer.”

The 10-year US Treasury 
note climbed for four straight 
days this week, reaching a 
16-year high of 5%. It also 
saw a 37-basis-point jump 
this month causing investors 
to view government bonds 
f r o m  A s i a n  c o u n t r i e s  a s 
lesser in providing yields as 
compared with its US coun-
terparts.

This led to weaker investor 
sentiment for Asian govern-
ment bonds and a selling surge 
of regional bonds by foreigners 
amounting to $3.7 billion from 
Indonesia, South Korea, Ma-
laysia, and Thailand, according 
to Reuters.

BPI’s net profit surged by 
33.3% annually to P13.5 bil-
lion in the third quarter, the 
bank said in a disclosure to 
the local bourse last week, 
bolstered by an 18.3% in-
crease in the top line to P35.3 
billion.

This brought the nine-
month bottom line of the 
country’s third-largest bank in 
assets to P38.6 billion, a 26.4% 
jump from the same period a 
year ago.

M r.  L i m l i n g a n  e x p e c t s 
the bank’s performance to 
continue positively for the 
final  quarter of  the year, 
which is seen to register a 
“double-digit bottom-line 
growth.”

He placed BPI’s support 
and resistance prices this 
week at P104.60 (260-day 
moving average) and P109.10, 
respectively. — Andrea C. 
Abestano
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DMCI Holdings, Inc. Emperador, Inc. Globe Telecom, Inc. GT Capital Holdings, 
Inc.

International Container 
Terminal Services, Inc.

Jollibee Foods Corp. JG Summit Holdings, Inc. LT Group, Inc. Metropolitan Bank 
& Trust Co.

Manila Electric Co.

P10.26 P20.80 P1,800.00 P545.00 P207.20 P215.20 P38.00 P8.83 P51.85 P379.00

Monde Nissin Corp. Nickel Asia Corp. Puregold Price
Club, Inc.

Semirara Mining and 
Power Corp.

SM Investments Corp. San Miguel Corp. SM Prime Holdings, Inc. PLDT Inc. Universal Robina Corp.

P8.45 P5.58 P28.90 P31.10 P817.00 P102.70 P30.70 P1,217.00 P113.20 P21.95
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P615.00 P5.08 P48.10 P11.56 P28.65 P129.40 P9.92 P105.30 P29.10 P9.25

ACEN Corp. Aboitiz Equity 
Ventures, Inc.

Alliance Global 
Group, Inc.

Ayala Land, Inc. BDO Unibank, Inc.  Bloomberry Resorts 
Corp.

Bank of the 
Philippine Islands

Century Pacifi c
Food, Inc.

Converge ICT
Solutions, Inc.

Ayala Corp.

+P4.50 +0.74% —— -P1.00 -2.04% -P0.10 -0.86% -P0.85 -2.88% -P1.90 -1.45% -P0.07 -0.7% -P1.50 -1.4% -P0.85 -2.84% -P0.35 -3.65%

WLCON
Wilcon Depot, Inc.
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