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PROMOTIONS

EVENT VENUE

WINE TRAVEL AGENCY

14/F Net Cube Building,3rd Ave. cor. 30th St. 
Bonifacio Global City, 

Taguig City 1634
Tel.: (02) 479-5419 / (02) 668-8735

Globe: (0917) 874-1326
             (0917) 887-0810
Smart: (0920) 965-9192

acp@cfdreamdestinations.ph
reservations@cfdreamdestinations.ph

If you would like to be listed in this directory, please contact the Circulation Department at 8527 77 77 or e-mail: circ@bworldonline.com

PLAYGROUND

Trampoline Park Philippines

Mayflower St., The Portal, Greenfield 
District, 

Mandaluyong City, Metro Manila, 
Philippines 1550

DENTAL

• General Dentistry
• Cosmetic Dentistry
• Implant Dentistry
• Minor Oral Surgery
• Orthodontics
• TMJ Orthopedic Dentistry

EUFRED RAMON V. JAVIER, D.M.D

Monday to Saturday, 11 a.m. - 6 p.m. • by 

Unit 203 Minerva Building, National Road, 
Putatan, Muntinlupa City
Telephone: 862-3970 

Mobile: (0917) 887-3785 (ERVJ)
docjvjavier@yahoo.com

EVENT COORDINATOR

No. L-4623-3 Valenzuela St., Old Sta. Mesa, 
Manila, Philippines 

Tel. Nos.: 715-7194 - 98 • 715-6927
Fax.: 715-6947

Mobile: 
(0923) 535-1648
(0915) 659-5180

giasoapmaking@yahoo.com

GIA 
SOAP MAKING

(0923) 535-1648
(0915) 659-5180

giasoapmaking@yahoo.com

Buhangin Davao City - Philippines

HOTEL

FERNANDINA 88 SUITES HOTEL
222 P. Tuazon Blvd., Cubao, Q.C.

Tel.: 911-6965 / 911-3169
www.fernandina88.com.ph

www.fernandinagardensuites.com
www.fernandinatagaytayvilla.com

MOTORCYCLE ACCESSORIES

FOODS

REVIEW & TUTORIAL CENTER

315 Katipunan Avenue, Loyola Heights, 
Quezon City Tel. No. 925-7544, 929-9145, 

929-7279, 
QC 435-6062 • Makati 815-1307 • Alabang 
659-0085 • SM Fairview 935-0011 • Cainta 
646-8243 • Antipolo 646-8245 • Cebu (032) 

255-2191 • Sta. Rosa (049) 544-1071 

PROPERTY

DATA GATHERINGWORKSHOPS/TRAININGS

Be trained by a team of thought leaders 
and NLP* coaches

Increase your team cohesion, leadership, 
sales and communication skills through 
proven effective tools in learning that started 
in the USA and Singapore

Before-your-eyes transformation through our 
Ultimate Breakthrough Tools™ like firewalking

DOUBLE YOUR BUSINESS RESULTS 
BY FIRING UP YOUR PEOPLE

BOOK US NOW!
Telephone: 275 2090 

Mobile: (0917) 617 9774
info@worldstageinternational.com.ph

✔

✔

✔

worldstageinternational.com.ph

CREATIVE SERVICES

CAFÉ

SOFTWARE and TECHNOLOGY

CONSULTANCY

Unit 45, The District Dasmariñas - 
Ayala Mall, Dasmariñas City, Cavite
Tel: 046 540-6162 • 046 416-6884

Mobile: (0920) 901-9188
E-mail addresses: 

frank.bufi@fsbconsultants.com 
 fsbufi.cpa@gmail.com

FB/www.facebook.com/novellinowines ;  IG/@novellinowines
www.novellinowines.com (02) 310-2063Tel:

INFORMATION TECHNOLOGY

IT SOLUTIONS 
PROVIDER

+632 831 1079 
aliana@techoneglobal.com

Suite A, 6th Floor, Dao I Condominium, 189 Salcedo St., 
Legazpi Village, Makati City

BEAUTY AND WELLNESS

Maharlika court challenge claims
bill was rushed through Congress

PHL auto output up 14% in July 

THE Supreme Court has been 
asked to rule on how the Mahar-
lika Investment Fund was legis-
lated, with petitioners claiming 
that the Maharlika bill was im-
properly certified as urgent and 
passed without the benefit of the 
required viability review for new 
government corporations.

The Bayan Muna party-list 
and Senator Aquilino Martin D. 
Pimentel III filed the 55-page 
petition on Sept. 18, alleging that 
the way Congressional approval 
was obtained “short-circuited” 
the process outlined in the Con-
stitution. 

“All told, the President com-
mitted grave abuse of discretion 
amounting to lack or excess of 
jurisdiction when he exercised 
his Presidential power of certi-
fication twice — in the House of 
Representatives in December 

2022, and in the Senate in May 
2023,” according to a copy of the 
petition.

The petitioners also argued 
that an urgent certification was 
not necessary after Senate Presi-
dent Juan Miguel F. Zubiri stated 
that the effects of the sovereign 
wealth fund would only be felt in 
about five years’ time.

In May, opposition legislators 
from the Makabayan bloc asked 
the High Court to reconsider its 
denial of their petition seeking 
to void the urgent certification 
of the proposed Maharlika In-
vestment Fund, as well as of the 
subsequent approval of the bill in 
the House of Representatives.

The plaintiffs noted that the 
investment fund did not undergo 
a test of economic viability for 
proposed government corpora-
tions to ensure that government 

does not “haphazardly relinquish 
its governmental functions with-
out basis.”

The Constitution requires a vi-
ability test before a government-
owned or -controlled corporation 
can be set up.

“Although it is true that the 
Business Proposal of the Maha-
rlika Investment Corp. refl ected 
promising estimated returns for 
the next 10 years, the computa-
tion on which the estimated re-
turns were based was not even 
provided in order for Congress, 
and also the public, to study and 
review such basis,” they said.

President Ferdinand R. Mar-
cos, Jr. signed the measure into 
law on July 18. He had certifi ed the 
bill creating the Maharlika Invest-
ment Fund as urgent on May 22.

The Senate approved the bill 
creating the sovereign wealth 

fund on May 31, while the House 
of Representatives had approved 
the measure in December, two 
weeks after the bill was filed.

Mr. Marcos said in his certifi-
cation letter that the immediate 
passage of the bill creating the 
Maharlika fund is needed “in or-
der to establish a sustainable na-
tional investment fund as a strate-
gic mechanism for strengthening 
the investment activities of top 
performing government finan-
cial institutions (GFIs), and thus 
pump-prime economic growth 
and social development.”  

The Maharlika Investment 
Corp., which will manage the 
fund, has an initial allotment of 
P125 billion in capital from the 
National Government, the Land 
Bank of the Philippines and the 
Development Bank of the Philip-
pines. — John Victor D. Ordoñez

THE Philippine auto indus-
try’s output of cars and motor-
cycles rose 14.4% year on year 
to 8,961 units in July, accord-
ing to the ASEAN Automotive 
Federation (AAF).

The July growth reading 
puts the Philippines among 
the top three in the region.

Myanmar posted the stron-
gest growth with 85.9%, albeit 
o�  a low base. July output was 
158 units, up from 85 a year ear-
lier. Malaysia posted growth of 
28.4% to 66,862 units.

Thailand came in fourth 
with a 4.7% rise in production 
to 149,709 units in July, while 
Indonesia saw a 3.5% increase in 
its auto production to 122,656.

In July, AAF said the region 
produced 362,543 motor vehi-
cles, up 7% from a year earlier. 

In the first seven months, 
the Philippines registered a 
36.9% increase in output to 
65,934, to lead the region in 
growth rate for the period. 

Malaysia posted a 16.1% in-
crease to 429,397 in the first 
seven months, while Thailand 
and Indonesia posted around 
6% growth to 1.07 million and 
824,777, respectively.

My a n m a r  r e p o r t e d  a n 
87.3% decline in production 
to 387 while Vietnam posted a 
31.2% decrease to 93,468. 

In the seven months to July, 
the region produced a total of 
2.49 million motor vehicles, up 
5.7% from a year earlier. 

In terms of sales, the Phil-
ippines posted the strongest 
growth in July at 33.3% year on 
year to 37,086.

The Philippines and Malaysia 
were the only gainers during the 
period, with the latter posting a 
27.5% sales growth to 63,676 units. 

Sales growth declined 39.9% 
in Myanmar to 321 units. The cor-
responding declines in Vietnam 
were 18.4%, Singapore 16.5%, 
Thailand 8.8%, and Indonesia 
6.8%. — Justine Irish D. Tabile


