
LOPEZ-led First Gen Corp. received 
the fi rst delivery of imported lique-
fi ed natural gas (LNG) last month, 
said its president, who is now con-
sidering a second shipment.

“We’ve already imported the 
first shipment of LNG. It is al-
ready here. It came last month,” 
First Gen President and Chief 
Operating Officer Francis Giles 
B. Puno said in an interview on 
the sidelines of the Management 
Association of the Philippines’ 
International CEO Conference in 
Taguig City on Tuesday.  

He said the shipment was 
meant for the commissioning of 
the company’s interim offshore 
LNG terminal project to ensure 
that “everything is working.”

“It will be to make sure that the 
system is working. It also shows that 
the fuel works with respect to the 
existing power plants. What is hap-
pening is that we are running on 
Malampaya gas and then we also 
have to run on LNG, or a combina-
tion of the two. That is the important 
part — commissioning,” he added.  

In July, First Gen said an LNG 
carrier would be in charge of 

transporting 154,500 cubic me-
ters of LNG as well as the gassing 
up and cooling down of the BW 
Batangas fl oating storage regasifi -
cation unit (FSRU) at Subic Bay 
before the cargo’s transfer into 
storage tanks on board.  

The BW Batangas is the FSRU 
of First Gen unit FGEN LNG Corp. 
and BW LNG, its Norwegian part-
ner. The vessel will provide LNG 
storage and regasifi cation services 
to First Gen’s current and planned 
gas-fi red power plants and third-
party terminal users. 

After the LNG transfer into the 
storage tanks, the BW Batangas will 
then return to FGEN LNG’s termi-
nal in Batangas, thus completing 
the commissioning activities. 

The imported LNG will be used 
to power First Gen’s natural gas 
plants — San Lorenzo, San Gabriel, 
Santa Rita and Avion — with a com-
bined capacity of 2,017 megawatts. 

The four gas-fired facilities, 
which supply a fi fth of the coun-
try’s power requirements, depend 
on the Malampaya gas fi eld situ-
ated o� shore northwest Palawan, 
which has seen dwindling supply 
in the past few years.  

LNG is touted as a solution to 
the country’s power needs amid 
a looming power crisis with the 
expected depletion of the Malam-

paya fi eld, the country’s only in-
digenous source of natural gas.

According to Mr. Puno, First 
Gen has yet to secure a long-term 
contract for imported LNG supply.  

“None yet. At least, the inter-
national suppliers will be aware 
of First Gen,” he said.

Mr. Puno added that there is 
no timetable yet for securing a 
longer-term commitment, which 
he said would provide “cheaper 
power for consumers.”  

“We are seeking to address that 
issue, a long-term contract,” he said.  

“We already bought the first 
shipment. Likely, we will buy a 
second shipment as well. It is not 
yet a long-term arrangement,” 
Mr. Puno said. 

“The question is how we 
will transition from spot cargo 
to long-term. That will depend 

on the market if the market will 
accept the longer-term commit-
ment,” he added.  

Meanwhile, Mr. Puno said there 
is no update yet on the previously 
announced collaboration between 
First Gen and Prime Infrastruc-
ture Holdings, Inc. to develop a gas 
aggregation framework.  

“None yet. That is still a work 
in progress,” he said.  

In July, First Gen said the gas 
aggregation framework seeks to 
“make it possible to blend cur-
rently declining volumes of in-
digenous Malampaya gas with 
imported LNG” as well as com-
plement ongoing commercial 
development of new indigenous 
natural gas fi elds.”  

On Tuesday, shares of First 
Gen dropped 14 centavos or 0.71% 
to close at P19.50 apiece. 
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First Gen takes fi rst shipment 
of imported LNG, eyes secondAYALA-LED ACEN Corp. said 

its subsidiary had agreed with 
Indonesian fi rm PT Dewata 
Megaenergi to look into pos-
sible renewable energy (RE) 
projects in Indonesia.

I n  a  d i s c l o s u r e  t o  t h e 
stock exchange on Tuesday, 
the company said its unit 
ACEN Indonesia Investment 
Holdings, Pte. Ltd. and PT 
Dewata Megaenergi signed a 
shareholders’ agreement on 
Sept. 8.

The two entities partnered 
to establish a joint venture 
platform named PT Dewata 
ACEN Renewables Indonesia 
that will “explore potential 
renewable energy projects 
within Indonesia.”

Earlier on Aug. 18, ACEN 
Indonesia’s agreement with 
another Indonesian firm PT 
Trisuya Mitra Bersama had 
been declared effective via a 
joint venture entity PT Puri 
Prakarsa Batam.

The partnership focuses 
on building large-scale solar 
power plants, battery energy 
storage systems, and green hy-
drogen projects in Indonesia.

Earlier this month, ACEN 
announced the partnership 
of another subsidiary ACEN 
Renewables International Pte. 
Ltd. with Singapore-based 
company Silverwolf Capital 

Ltd. to pursue solar projects in 
Taiwan through a joint venture 
platform called ACEN-Silver-
wolf Pte. Ltd.

ACEN is also targeting to 
build solar projects with a min-
imum operational capacity of 
1,000 megawatts (MW) in Asia 
through its partnership with 
German solar developer ib vogt 
(Singapore) Pte. Ltd.

The joint venture involves 
shovel-ready projects in Ban-
gladesh, Laos, Cambodia, Viet-
nam, Indonesia, Malaysia, and 
other countries in the Asia-
Pacifi c region.

Last week, ACEN said it 
had raised P25 billion by is-
suing perpetual preferred 
shares,  which is the first 
tranche of the company ’s 
shelf registration of up to 50 
million preferred shares. The 
funds are expected to hasten 
the company’s renewable en-
ergy expansion.

ACEN currently has around 
4,200 MW of attributable ca-
pacity encompassing the Phil-
ippines, Vietnam, Indonesia, 
India, and Australia. It aims to 
expand its renewables portfo-
lio to 20 gigawatts by 2030.

At the local bourse on Tues-
day, shares of the company 
went down by 19 centavos or 
3.87% to close at P4.72 each. — 
Sheldeen Joy Talavera

ACEN forges new partnership 
for RE ventures in Indonesia

MAYNILAD Water Services, Inc. is 
setting aside at least P3 billion to 
upgrade 17 of its existing 22 sewage 
treatment plants (STPs) by 2027 to 
conform to water and wastewater 
quality guidelines.

In an e-mailed media release, the 
west zone water concessionaire said it 
would add treatment processes “to en-
hance nutrient-removal capability” that 
will meet the revised e�  uent standards 
set by the Department of Environment 
and Natural Resources (DENR).

Under a department administra-
tive order (DAO) released in 2021, 
the DENR updated the water qual-
ity guidelines for selected parameters 
based on the current classifi cation of 
water bodies and their benefi cial use.

E�  uent standards have also been 
updated for selected parameters 
based on the perceived impact on 
the activities in the area and on the 
environment.

“By 2027, all 22 existing wastewa-
ter treatment plants in the West Zone 
— which have a combined treatment 

capacity of around 684,707 cubic me-
ters of wastewater per day — will be 
upgraded to conform to DAO 2021-19 
standards,” the company said.

Maynilad said its Parañaque water 
reclamation facility — currently its 
biggest STP in terms of volume out-
put — is already compliant with DAO 
2021-19 standards.

The new STPs that the company 
plans to construct will already have 
the upgrades factored in their treat-
ment capacity design, it said.

Maynilad said the investment is 
part of its P178-billion wastewater 
management spending plan from 
2023 to 2046, which aims to expand 
sewer coverage and manage pollution 
loading in bodies of water.

The plan also includes the con-
struction of 18 new STPs in di� erent 
areas and the installation of around 
360 kilometers of new sewer lines 
that will carry used water from house-
holds to STPs.

The company maintains and oper-
ates 20 STPs, two joint sewage and 

septage treatment plants, and one 
septage treatment plant that process-
es wastewater and sludge collected 
from customers before it is discharged 
to receiving bodies of water.

Maynilad serves Manila, except for 
portions of San Andres and Sta. Ana, 
and operates in Quezon City, Makati, 
Caloocan, Pasay, Parañaque, Las Pi-
ñas, Muntinlupa, Valenzuela, Navo-
tas, and Malabon. It also supplies the 
cities of Cavite, Bacoor, and Imus, 
and the towns of Kawit, Noveleta, and 
Rosario, all in Cavite province.

Metro Pacific Investments Corp., 
which has a majority stake in Mayni-
lad, is one of three Philippine units 
of Hong Kong-based First Pacifi c Co. 
Ltd., the others being Philex Mining 
Corp. and PLDT Inc.

Hastings Holdings, Inc., a unit of 
PLDT Beneficial Trust Fund sub-
sidiary MediaQuest Holdings, Inc., 
has an interest in BusinessWorld 
through the Philippine Star Group, 
which it controls. — Sheldeen Joy 
Talavera 

NO regulatory hurdles are seen with 
the planned preferred share issuance 
of listed conglomerate San Miguel 
Corp. (SMC), according to credit re-
search provider CreditSights. 

“We don’t foresee SMC to face any 
material regulatory hurdles for its 
planned issuance, given SMC’s repu-
tation in the domestic market and 
that it is a frequent issuer of domestic 
preferred shares. The new proposed 

subseries will be the 10th one in SMC’s 
Series 2 preferred shares program,” 
CreditSights said in a report sent to 
the press on Tuesday.  

SMC previously disclosed that its 
board of directors had approved a shelf 
registration of its Series 2 preferred 
shares for up to P65 billion at P75 per 
share, which will be issued over the next 
three years. The issuance consists of up 
to 866,666,700 Series 2 preferred shares.

The company ’s initial offering 
will have a maximum issue size of 
up to P50 billion or 666,666,700 
s h a r e s.  —  R ev i n  M i k h a e l  D. 
Ochave

Maynilad allots P3 billion to upgrade 
17 sewage treatment plants by 2027

No hurdles seen for SMC’s share issuance
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