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AYALA Corp.’s automotive unit 
AC Motors on Thursday an-
nounced that it is planning to 
increase the number of stores 
of Chinese electric vehicle (EV) 
company BYD in the country to 
12 in the next 12 months.

“This comprehensive BYD 
dealership roadmap is proof of 
AC Motors’ commitment to green 
technologies and confidence in 
the global powerhouse that is 
BYD,” it said in a press release.

The company has recently 
inaugurated its 4,000-square-
meter BYD store in Quezon 
City, the second BYD store in 
the Philippines. The first one 
in Makati was operated by So-
lar Transport and Automotive 
Resources Corp., the previous 
local distributor of BYD.

The recently opened store, 
which is in partnership with 
Solar Transport, is the largest 
local BYD store to date and the 
first one under the stewardship 
of AC Motors.

“The BYD Quezon Avenue 
flagship dealership is a testa-
ment to the strong partnership 
of AC Motors and Solar Trans-
port, and our commitment to 
our valued customers to pro-

vide service that they can rely 
on,” said Mark Andrew Tieng, 
president and chief executive 
officer of Solar Transport.

James Ng, general manager of 
BYD Philippines and Singapore 
said the opening of the flagship 
store shows the importance the 
Chinese company attachés to the 
Philippine market.

“[It is] also an important step 
for BYD to deepen its localiza-
tion in the Philippines, as BYD 
joins hands with its partners to 
practice the goal of low-carbon 
and green life with practical ac-
tions. This is a brand-new starting 
point,” he said.

Earlier this month, AC Mo-
tors was appointed by BYD as 
its official distributor in the 
Philippines through its subsid-
iary, Mobility Access Philip-
pines Ventures, Inc. (MAPVI).

“BYD’s presence in the coun-
try was already formidable,” 
said MAPVI President Antonio 
Zara III. “Thus, we look forward 
to scaling even bigger heights 
and bringing the brand closer 
to even more Filipinos. Build-
ing your dreams has never been 
more attainable, and exciting.” 
— Justine Irish D. Tabile

ABOITIZ Power Corp. (Aboitiz-
Power) on Thursday rolled out 
its corporate electric vehicle 
(EV) fleet transformation pro-
gram as it aims to achieve 100% 
electrification for the fleet of 
its units by 2040.

“We aim to achieve 40% elec-
trification for four-wheeled ve-
hicles and motorbikes by 2030 
and finally transform and elec-
trify 100% of the AboitizPower 
DU (distribution utility) fl eet by 
2040,” said Anton Mari G. Per-
dices, the company’s distribution 
utilities chief operating o�  cer, in 
a media release.

According to the company, 
the EVs were manu-
factured by Chinese 
automaker Build Your 
Dreams and will be 
deployed in its dis-
tribution utilities Vi-
sayan Electric Co., Inc., 
Davao Light and Power 
Co., Inc., and Cotabato 
Light and Power Co.

“Electrifying our fleet will 
help us further reduce carbon 
e m i s s i o n s,  l ow e r  o p e r a t i n g 
costs, and contribute to cleaner 
air in the cities where we oper-
ate. This way, we are also help-
ing empower the evolution of 
the cities we serve,” Mr.  Perdi-
ces said.

The program is in support of 
Republic Act No. 11697 or the 
Electric Vehicle Industry De-
velopment Act, which requires 
industrial and commercial com-
panies to have at least 5% of their 
fl eets comprise EVs.

“Globally, (the mobility sec-
tor) is a major contributor to air 

pollution and green-
house gas emissions,” 
AboitizPower Presi-
dent and Chief Execu-
tive O�  cer Emmanuel 
V. Rubio said, noting it 
accounts for 31.3% of 
total final energy con-
sumption. — Sheldeen 
Joy Talavera

RAZON-LED International Container 
Terminal Services, Inc. (ICTSI) has 
signed a $750-million loan agreement 
with Metropolitan Bank & Trust Co. 
(Metrobank), its biggest loan to date, 
the listed terminal operator said on 
Thursday.  

The six-year credit facility will fund 
the company’s planned expansion over-
seas, it added. Established in 1987, ICTSI 
operates 33 terminals in 20 countries 
across six continents.

“Our long-standing relationship with 
Metrobank enables us to carry out our 
objective of continuously making our 

terminals around the world more glob-
ally competitive, more efficient, and 
more accessible,” ICTSI Executive Vice-
President Christian R. Gonzalez said in a 
statement.  

Proceeds from the loan will also 
fund short-term obligations and stra-
tegic mergers and acquisitions (M&A), 
the company said.  

“At the same time, this relationship 
enables us to act more proactively on 
M&A opportunities of all sizes. Metro-
bank has been a tremendous partner for 
us in building our global portfolio and 
in expanding our position as one of the 

Philippines’ true global corporate play-
ers,” Mr. Gonzalez added.  

ICTSI has set a goal of investing 
in new and existing terminals to ac-
celerate the growth of its offshore and 
domestic operations.  

“ICTSI plays a vital role in various 
markets. Its e� orts in building catalysts 
of growth worldwide make the Filipino 
standard, a goal for all. We are happy to 
be able to support ICTSI’s global initia-
tives and we are proud to play a role in 
its success,” Mary Mylene A. Caparas, 
institutional banking sector head of Me-
trobank, said.  

For 2023, ICTSI has said that it is setting 
aside about $400 million for capital ex-
penditure (capex) to expand and improve 
productivity in its terminals in Australia, 
Mexico, the Philippines, the Democratic 
Republic of Congo, and Nigeria.

In 2019, ICTSI said its subsidiary 
ICTSI Global Finance B.V. had secured 
a $300-million seven-year loan from 
Metrobank to fund its capex and refi-
nance obligations.

At the local bourse on Thursday, 
shares in the company shed P5.60 or 
2.63% to end at P207.20 apiece. — 
Ashley Erika O. Jose
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