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ACEN set to triple investments 
in Australia’s energy transition
ACEN Corp. is on track in its re-
newable energy expansion in 
Australia and is poised to triple 
its investments in the country’s 
energy transition, the Ayala-led 
company’s top o�  cial said.

“ACEN fully supports Austra-
lia’s energy transition, and the 
company is gearing up to triple its 
Australia investments in the next 
three years,” ACEN President and 
Chief Executive Officer Eric T. 
Francia said in an e-mailed media 
release on Sunday.

Mr. Francia made the state-
ment as President Ferdinand 
R. Marcos, Jr. and Australian 
Prime Minister Anthony Alba-
nese signed a strategic partner-
ship agreement on Friday to 
boost the two countries’ bilat-
eral ties.

The partnership was con-
cluded during the visit to the 
Philippines of Mr. Albanese, 
the first Australian leader to do 
so in 20 years. 

The move is part of Austra-
lia’s launch of “Southeast Asia 
Economic Strategy to 2040,” 

which includes seeking mutual 
trade and investment oppor-
tunities in key sectors in the 
Philippines such as agriculture 
and food, education and skills, 
resources, and the clean energy 
transition.

ACEN quoted Mr. Albanese 
as saying that he met with 
Mr. Francia and that the renew-
able energy company currently 
has 2 billion Australian dollars 
(AUD) of investments in the 
foreign country.

“They have a large presence 
in New England region, in Tas-
mania, as well as investment 
coming in Western Australia in 

the Pilbara,” Mr. Albanese was 
said to have commented in an 
interview.

“They expect that invest-
ment to increase to 6 billion 
AUD in three years — a sub-
stantial investment in Austra-
lian renewables, putting online 
something like three gigawatts 
of additional capacity in the 
Au st r a l i a n  e n e r g y  m a r ket ,” 
he said, describing ACEN as a 
“significant company which is 
making a difference and wants 
to make more of a difference.”

After a brief meeting with 
Mr.  Albanese on the partnership 
signing in Malacañang, Mr. Fran-

cia renewed the company’s com-
mitment to expand in Australia.

The Australian government is 
currently rolling out a 20-billion 
AUD program called “Rewiring 
the Nation” to upgrade and mod-
ernize the country’s electricity 
grid and infrastructure.

“ACEN appreciates the gov-
ernment’s efforts to augment 
the much-needed transmission 
capacity to enable the growth of 
renewables. Our projects are par-
ticularly reliant on the Central 
West Orana renewable energy 
zone and the Marinus link trans-
mission projects, among others,” 
Mr. Francia said.

To date, ACEN has around 
4,200 megawatts of attributable 
capacity spread across the Philip-
pines, Vietnam, Indonesia, India, 
and Australia. The energy com-
pany is targeting to expand its 
renewable energy portfolio to 20 
gigawatts by 2030.

On Friday, shares in the com-
pany went up by two centavos or 
0.4% to P5.01 apiece. — Sheldeen 
Joy Talavera

Bigger gains seen for carriers as volumes rise
LOCAL airline companies are ex-
pected to post higher second-se-
mester earnings, an analyst said, 
pointing to the expected recovery 
of domestic and international 
passenger and cargo volumes. 

“The main catalyst would be 
the further recovery of domes-
tic and international passenger 
and cargo volume as the econ-
omy reopened towards greater 
normalc y,” said Rizal  Com-
mercial Banking Corp. Chief 
Economist Michael L. Ricafort 
in a Viber message. 

He said the airlines are on 
the right recovery path towards  
“pre-pandemic levels or even-
tually higher.”

For the April-to-June period, 
PAL Holdings, Inc., the listed op-
erator of flag carrier Philippine 
Airlines, posted an attributable 
net income of P6.23 billion, more 

than double the P2.47 billion in 
the same period last year, driven 
by higher revenues.

The company’s gross revenues 
for the second quarter expanded 
by 34.1% to P45.24 billion from 
P33.74 billion in the same period 
last year.

Cebu Air, Inc., the listed opera-
tor of budget carrier Cebu Pacifi c, 
reported a profi t of P2.67 billion 
in the second quarter, turning 
around from the P1.89-billion net 
loss incurred in the same period 
last year, after a signifi cant boost 
in passenger revenues. 

From April to June, the com-
pany reported P22.67 billion 
in gross revenues, marking a 
62.3% increase from last year’s 
P13.97 billion.

Passenger revenues, totaling 
P15.84 billion, constituted the 
majority of Cebu Air’s second-

quarter top line, reflecting an 
86.3% increase compared with 
last year’s P8.51 billion.

Meanwhile, the company re-
corded a 49.7% decline in cargo 
r e v e n u e s,  w h i c h  a m o u n t e d 
to P866.9 million, down from 
P1.72 billion in the same period 
last year. 

Throughout the quarter, the 
company transported 5.46 mil-
lion passengers, 29% higher com-
pared with the previous year.

“O� setting risk factors would 
include higher fuel prices with 
global crude oil prices near 
10-month highs recently after oil 
production cuts by Saudi Arabia 
and Russia, among the world’s 
largest oil producers, since fuel 
accounts for a large share of the 
cost of airlines,” Mr. Ricafort said. 

In a report last month, the 
Civil Aeronautics Board (CAB) 

said that it had raised the pas-
senger and cargo fuel surcharge 
rate for this month, after keeping 
it at level 4 for three consecutive 
months or from June to August.

CAB announced that the appli-
cable fuel surcharge for domes-
tic and international fl ights was 
raised by two levels or to Level 6.

“Higher inflation that is 
added to operating cost and eats 
into profit margins, also added 
to cost of imported capital and 
inputs such as aircraft, parts, 
maintenance, fuel, among oth-
ers,” he said. 

In August, headline inflation 
rate quickened to 5.3% from 4.7% 
in July, but slower than the 6.3% 
clip a year ago. Last month’s rate 
is still within the Bangko Sentral 
ng Pilipinas’ 4.8-5.6% forecast 
range for the month. — Ashley 
Erika O. Jose

GSIS acquisition of more
shares moves MPIC stock
METRO PACIFIC Investments 
Corp. (MPIC) was the most ac-
tively traded stock last week 
after a state pension fund dis-
closed its acquisition of more 
shares in the listed tollways and 
infrastructure conglomerate.

From Sept. 4-8, a total of 
P9.084 billion worth of 1.747 mil-
lion MPIC shares were traded, 
making it the most actively trad-
ed stock in the local market last 
week, data from the Philippine 
Stock Exchange (PSE) showed.

The Pangilinan-led com-
pany closed at P5.16 per share 
on Friday, surging 6.39% from 
the previous day. But week on 
week, it declined by 0.2% from 
P5.17 a share. Year to date, the 
stock jumped by 50.9%.

Mark V. Santarina, head of 
electronics trading at Globa-
links Securities and Stocks, 
Inc., said the company’s ten-
der offer of P5.20 per share 
caught the attention of mar-
ket investors.

“However, GSIS entering 
the scene with an intention 
to get a board seat in MPIC 
has led some sellers to sell 
quickly on the open market 
instead of waiting for the 
offer to end,” Mr. Santarina 
said in a Viber message.

In a letter to MPIC last 
week, state pension fund 
Government Service Insur-
ance System (GSIS) said that 
it had acquired 2.5 billion 
shares, bringing its aggregate 
stake to 3.4 billion or 12% of 
the company’s total issued and 
outstanding shares.

The GSIS also said its stake 
in the company is now consid-
ered nonpublic in accordance 
with the PSE rule on minimum 
public ownership, 
w h i c h  p e g s  t h e 
threshold for such 
s h a r e h o l d i n g  a t 
10% or greater of a 
listed fi rm’s total is-
sued and outstand-
ing shares.

“I believe this 
pushes the chanc-

es of MPIC’s delisting to push 
through as GSIS initially was 
one of the major obstacles in 
MPIC’s delisting plans as the 
latter did not opt to tender,” 
Regina Capital Development 
Corp. Equity Analyst Manuel 
Antonio M. Castro said in an 
e-mail.

“At this point, it is more of 
playing around the tender. It 
would be interesting to know 
how the turnout would be 
after the end of the tender 
offer,” he added.

Meanwhile, MPIC extend-
ed the tender offer period in 
order to give ample time to mi-
nority shareholders who are 
willing to participate ahead of 
MPIC’s delisting plan.

Mr. Castro said the exten-
sion lifted the firm’s share 
price on Friday after slumping 
the whole week.

L a s t  m o n t h ,  m a j o r i t y 
shareholders — or the con-
sortium consisting of Metro 
Pacific Holdings, Inc., GT 
Capital Holdings, Inc., Mit-
Pacific Infrastructure Hold-
ings, Inc., and MIG Holdings, 
Inc. — agreed to voluntarily 
delist the company from the 
stock exchange. The major 
shareholders increased their 
tender offer to P5.20 per 
share, up by 12.3% from the 
initial P4.63 apiece.

The company needs to ac-
quire 95% of its shares from 
minority shareholders to com-
ply with PSE rules. 

In the April-to-June pe-
riod, MPIC’s revenues grew by 
15.7% year on year to P15.23 
billion from P13.16 billion a 
year ago. Net income attribut-
able to its parent fi rm rose by 

36.6% to P5.22 bil-
lion in the second 
quarter from P13.16 
billion last year.

Mr. Santarina 
expects MPIC’s net 
income to reach 
P16.63 billion this 
year. — Mariedel 
Irish U. Catilogo
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The digitalization of public ser-
vices will radically change the 
way governments interact with 

the people they serve and help meet 
their growing expectations of online 
access to government services. Digital 
Public Goods (DPGs) have the power 
to meet citizen expectations and ac-
celerate digital transformation around 
the world. They can create long-term 
value and a more efficient, equitable, 
and prosperous future for society, busi-
nesses, and governments. 

DPGs, as defined by the Digital Public 
Goods Alliance (DPGA), 
are “open-source soft-
ware, open data, open 
artificial intelligence 
models, open standards, 
and open content” that 
should respect privacy 
and other relevant laws and best prac-
tices, do no harm, and help realize the 
United Nations’ Sustainable Develop-
ment Goals (UN SDGs). This definition 
is actualized through the DPG Standard, 
a set of nine indicators used to determine 
whether or not a public solution is a digi-
tal public good. 

Given their open-source nature, DPGs 
are created by communities or organiza-
tions for public use and are readily avail-
able for all governments and other enti-
ties to use, customize, and adapt for their 
digital public infrastructures (DPIs). The 
potential of DPGs is far-reaching and can 
move beyond the digitalization of public 
services, making it a significant economic 
and societal opportunity. Nevertheless, 
collaboration between governments, the 
private sector, and other entities is cru-
cial in order to truly capitalize on DPG-
related opportunities.

The benefits of DPGs are manifold, 
including but not limited to the fol-
lowing:

• Scalability. Once established, they 
can be easily deployed across nations.

• Flexibility. They are agile and swift 
to adapt and deploy. 

• Applicability. They can support 
governments of di� erent income levels, 
from the most developed to the least.

• Cost-effectiveness. They are eco-
nomical. The total cost for large coun-
tries or populations exceeding 50 mil-
lion can fall between $0.24 and $0.74 per 
individual.

DPGs DEPLOYED/DEVELOPED GLOBALLY
Between February 2022 and March 
2023, the number of registered DPGs 

on the DPGA’s DPG reg-
ister increased from 87 
to 142. The figure could 
grow even faster, given 
the momentum of DPG 
adoption. Several fac-
tors contributed to the 

growth: governments realize the cost-
e� ectiveness and efficiency of progress-
ing digital transformation, observe the 
positive e� ects of DPGs for themselves 
and others, and utilize DPGs to advance 
the UN SDGs.

 
EXAMPLES OF DPGs
Entities can augment DPGs to en-
hance service delivery across areas in 
the public sector, such as health and 
social services. The DPGs listed be-
low are a few examples that illustrate 
their abilities and how they can facili-
tate change, improving people’s lives 
worldwide.

DHIS2
This open-source platform is the world’s 
largest health management informa-
tion system (HMIS), utilized by 76 low 
and middle-income countries and ca-
pable of supporting 3.2 billion people. 
DHIS2 software development is a global 
collaboration developed and managed 
by the HISP Centre at the University of 
Oslo (UiO).

MOJALOOP
This open-source software enables digi-
tal financial service providers (DFSPs) 
to connect to each other, aiming to ad-
dress the digital financial needs of 1.7 
billion unbanked people globally in a 
profitable and straightforward manner. 
Mojaloop is ready to use in Tanzania 
and Uganda, with pilots being launched 
in other countries. It was first estab-
lished in 2017 by the Bill & Melinda 
Gates Foundation to support its finan-
cial inclusion work. It is funded by the 
Foundation and has more than 400 de-
velopers collaborating on the software.

SINGPASS
This digital identity authentication 
system is utilized in Singapore to give 
citizens access to several online govern-
ment services, creating opportunities 
for innovation and economic growth. 
For example, users can use the platform 
to file taxes, renew their passports, and 
apply for housing grants. The platform’s 
ease of use and convenience help Singa-
pore establish its national digital iden-
tity. Managed by the Government Tech-
nology Agency of Singapore (GovTech), 
Singpass is one of Singapore’s Smart Na-
tion projects, with a vision to improve 
the lives of citizens, create opportuni-
ties for businesses, and transform the 
capabilities of government agencies.

MOSIP
India’s Modular Open-Source Identifi-
cation Platform (MOSIP) DPG, as part 
of the government’s Aadhaar biomet-
ric identification program, supplied 1.3 
billion people with a digital ID. Conse-
quently, this allowed many unbanked 
individuals to open bank accounts. Ac-
cording to a 2019 Bank of International 
Settlements report, it would have taken 
47 years for 80% of adults to open a 
bank account had India relied on tradi-
tional processes.

MOSIP was first initiated by the In-
ternational Institute of Information 
Technology-Bangalore (IIIT-B) with 
the vision of developing a non-propri-
etary platform on which foundational 
ID systems could be built. It became a 
global project five years later, funded by 
The Bill & Melinda Gates Foundation, 
Tata Trust, Omidyar Network, NORAD, 
and the Pratiksha Trust.

 
COMMERCIAL OPPORTUNITIES FOR DPGs
The DPG market is in its nascent stage, 
and EY teams researched to evaluate 
and understand the commercial oppor-
tunity it poses for the private sector. EY 
estimates that the annual DPG market 
will be  $100 billion by 2030, potentially 
growing further. The forecast shows a 
considerable and lucrative market for 
many players — spanning roles across 
the creation, implementation, and inte-
gration of DPGs.

 
THE LOCAL DPG LANDSCAPE
 Based on a study done by the DPGA in 
March 2023 for six test countries, the 
Philippines ranked 4th in the number of 
deployed DPGs. With support from the 
DPGA, the United Nations Children’s 
Fund (UNICEF) Philippines is working 
to foster awareness in the Philippine 
technology sector about DPGs and iden-
tify promising solutions that could reach 
DPG status. Currently, the country has 
one registered DPG – Project AEDES.

Project AEDES is a dengue data 
modeling portal by CirroLytix, a social 
impact tech company based in the Phil-
ippines, working with the support of the 
Department of Science and Technology. 
It is used to monitor dengue cases and 
is being implemented in select pilot cit-
ies and other countries with high cases 
of dengue and similar data challenges. 
The AEDES prototype is an information 
portal that forecasts dengue hotspots 
using correlations from dengue cases 

and deaths, real-time climate data, and 
satellite maps. The portal is also the 
first local tech solution assessed by the 
DPGA as a digital public good.

Another related example is PhilSys, 
the country’s national identification 
system. PhilSys is not a DPG but an 
implementation of the DPG MOSIP, 
customized to become part of the coun-
try’s DPI. 

THE FUTURE OF DPGs
DPGs provide countries with opportu-
nities to build accessible, inclusive, and 
secure digital public infrastructure and 
to achieve the UN SDGs. DPGs could 
transform business, deliver significant 
economic and social value, and create 
a dynamic public-private sector. While 
there are implementation challenges 
that include limited financing, limited 
manpower, and concerns around market 
incentives and data security, the ben-
efits of DPG applications are significant.

Collaboration, information sharing, 
and education are vital for future DPG 
growth, but this will require coordina-
tion among diverse entities, including 
private-sector tech firms, experts, gov-
ernment agencies, and civil society or-
ganizations. Governments, the private 
sector, and relevant communities must 
work together to capitalize on DPGs’ 
abilities to address issues, innovate so-
lutions, and improve lives. 

This article is for general information 
only and is not a substitute for professional 
advice where the facts and circumstances 
warrant. The views and opinions expressed 
above are those of the author and do not 
necessarily represent the views of SGV & Co.
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