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ARTIFICIAL INTELLIGENCE 
(AI) is expected to boost the 
country’s workforce, the top of-
fi cial of Aboitiz Data Innovation 
Pte. Ltd. (ADI) said over concerns 
that emerging technologies will 
potentially disrupt traditional 
jobs in the Philippines. 

“Artificial intelligence will not 
replace people. We are critically im-
portant and in fact, I can guarantee 
that the outcome of AI is needing 
more people because AI is about 
knowledge and providing informa-
tion,” David R. Hardoon, chief ex-
ecutive o�  cer of ADI, said in Busi-
nessWorld One-on-One interview. 

The interview with Mr.  Har-
doon will be streamed on Busi-
nessWorld and The Philippine 
Star’s Facebook pages, as well as 
the BusinessWorldTV YouTube 
page on Sept. 15. 

Headquartered in Singapore, 
ADI is the data innovation unit 

of the listed holding company of 
Aboitiz Equity Ventures, Inc. 

One of the top concerns over 
the changing digital landscape is 
the emergence of artifi cial intel-
ligence and how it can potentially 
replace traditional jobs. 

Mr. Hardoon said data and 
t e c h n o l o g y 
would not re-
place jobs but 
would create 
more oppor-
t u n i t i e s  i n 
u n e x p l o r e d 
areas. 

“You are not going to wake up 
someday and no humans have to 
work on anything, no. We are crit-
ically important. The outcome of 
using AI is needing more people. 
I have yet to see an organization 
that needs less people when it 
has more information and knowl-
edge,” he added. 

ADI has also been working 
towards technology transforma-
tion, Mr. Hardoon said, adding 
that it is integrating and utiliz-
ing artifi cial intelligence for the 
operations of the units under the 
Aboitiz group.

For Aboitiz Power Corp., 
which is the 
energy com-
p a ny  u n d e r 
t h e  A b o i t i z 
g r o u p,  A D I 
has tapped the 
c a p a b i l i t i e s 

of AI to advance its operations, 
Mr.�Hardoon said. 

“One of the applications we 
have built and deployed in fact for 
our power plant is AI-powered 
asset inspection,” he said, de-
scribing it as software that allows 
visual inspection. 

He added that AI is also uti-
lized for its financial units as 

alternative data allow them to 
easily identify risks.

Further, Mr. Hardoon said ADI 
also targets to expand its pres-
ence in Asia. 

“This is an exciting step, very 
openly as you know we were born as 
a company to serve our companies. 
In that process we are focusing on 
making AI real, operationalizing 
it. In that process, we realized that 
we are solving real problems in the 
industry. We are now at the stage 
where we are providing solutions 
to others. We want to support the 
industry,” he said. 

Mr. Hardoon said that ADI 
is looking to operationalize AI 
to support financial space, im-
proving the capabilities of other 
organizations to accelerate their 
AI journeys and other indus-
trial areas where advancing AI 
is deemed critically important. 
— Ashley Erika O. Jose 

AirAsia Philippines wants more
airport slots to expand market  
AIRASIA PHILIPPINES is 
aiming to expand its domestic 
market by 20% next year as the 
low-cost carrier targets more 
airport slots. 

“Additional slots will allow 
AirAsia to fl ourish in Visayas 
and Mindanao especially 
since we also plan to grow 
our domestic market by 20% 
in 2024,” Steve F. Dailisan, 
head for communications and 
public a� airs at AirAsia Philip-
pines, said in a media release. 

More airport slots will also 
allow the company to revive 
flights to Zamboanga, Duma-
guete, and General Santos City, 
and increase fl ight frequency 
in Cagayan De Oro, Mr. Dail-
isan said. 

“This, in turn, will give 
AirAsia the upper hand to con-
tinue to provide the best value 
airfares and best travel deals as 
we continue to democratize air 
travel for everyone,” he said. 

An airport slot is a permit 
issued to airlines by the air-
port’s administration to allow 
them the use of takeoff and 
landing facilities. 

Transportation Secretary 
Jaime J. Bautista said unuti-
lized slots were a result of the 
pandemic, giving rise to fl ight 
limitations and prompting the 
transfer of slots to airlines that 
are willing to use them. 

He added that the Trans-
portation department would 
assess the availability of slots 
together with the Manila In-
ternational Airport Authority 
and the Civil Aviation Author-
ity of the Philippines before 
giving the available slots to 
AirAsia. 

Speaking during the budget 
briefing of the Department 

of Transportation, Senator 
Juan Miguel F. Zubiri said that 
“equal distribution” of unuti-
lized slots must be given to 
airlines that can immediately 
operate them. 

In a separate media release, 
Malaysian multinational com-
pany Capital A Berhad said it is 
targeting to fully reactivate the 
low-cost airline’s 204 aircraft 
after a new agreement with its 
long-term partner and engine 
provider, CFM International. 

“After over two years of CO-
VID, we are seeing the light 
at the end of the tunnel. We 
have made enormous strides 
in bringing back our planes 
and restarting our operations, 
balancing a mismatch of the 
cost of 204 planes and the 
revenue of flying 143 planes 
on average this year,” Capital 
A Chief Executive O�  cer An-
thony Francis Fernandes said 
in a statement on Thursday. 

Capital A is the parent fi rm 
of AirAsia Philippines.

It said CFM’s continued 
e� orts to enhance fl eet stabil-
ity have allowed the company 
to fully reinstate its full fleet 
across the group. 

“We have brought back 175 
planes. CFM’s fleet stability 
support brings a vital catalyst 
for us to return to full activa-
tion,” Mr. Fernandes said. 

“We look forward to fourth-
quarter results when we’re go-
ing to see the real performance 
of AirAsia with the full fl eet,” 
he added. 

The company said it would 
capitalize on the reinstate-
ment of its fl eets and expand 
to more than 300 aircraft in 
the next fi ve years. — Ashley 
Erika O. Jose 

Buskowitz eyes $12-M ADB loan for solar rooftops 

SEC clarifies required comparative periods for
companies filing their registration statements

BUSKOWITZ Solar, Inc. is seek-
ing a $12-million loan from the 
Asian Development Bank (ADB) 
to develop solar rooftop systems 
in the Philippines.

The loan aims to “finance the 
development, construction, and 
operations of a portfolio of photo-
voltaic power systems on the roof-
tops of commercial and industrial 
buildings in the Philippines of up 
to 70 megawatts (MW),” according 
to a document on the ADB website.

“With ADB’s assistance, the 
project will develop the nascent 
Philippine rooftop solar market 
with a current installed capac-
ity of 191.8 MW which is highly 
fragmented with more than 40 
participants,” it added.

The project will  support 
small- to medium-sized compa-
nies “with a market niche, which 
would increase installed capacity 
by 36% and promote rooftop solar 
coverage.”

It will cover urban areas out-
side of Metro Manila, namely: 

Pampanga, Bulacan, Laguna, Pan-
gasinan, Bacolod, Zamboanga, 
and Misamis Oriental. 

“The Philippines is highly sus-
ceptible to the effects of climate 
change a� ecting the socioeconom-
ic development of the country. The 
poor are often the most vulner-
able and are impacted by natural 
disasters through the loss of lives, 
livelihoods, assets, and well-being. 
Climate change mitigation through 
investing in renewable energy can 
help reduce poverty by reducing 
disaster risk losses,” according to 
the document.

“The project supports the Gov-
ernment of the Philippines’ e� orts 
to reduce greenhouse gas emis-
sions through the installation of 
rooftop solar power on commer-
cial or industrial (C&I) buildings 
and will improve the quality of life 
of the poor,” it added.

The solar project is also aligned 
with the government’s goal to ex-
pand its renewables share to 35% 
by 2030 and 50% by 2040.

The loan is up for approval on 
Oct. 31.

Buskowitz Solar is a subsid-
iary of Buskowitz Energy, Inc., 
which has 40 MW peak in the 
pipeline this year for commer-
cial and residential installa-
tions, the company said when 
asked to give details about the 
group.

The Buskowitz group has 300 
solar rooftop projects across the 
country. It has installed solar 
photovoltaic systems and provid-
ed renewable energy for interna-

tional brands such as Coca-Cola 
and Shell, along with local com-
panies Petron Corp., NLEX Corp., 
Amherst Laboratories, Inc., as 
well as SM and Robinsons malls.

Based on the ADB document, 
the company or borrower is Bus-
kowitz Solar while the sponsor is 
Buskowitz Energy. 

Sponsors are required to bear 
the costs of third-party legal, 
technical, and other experts re-
quired to complete ADB’s due dil-
igence. — Luisa Maria Jacinta 
C. Jocson

COMPANIES registering their 
shares with the Securities and Ex-
change Commission (SEC) are re-
quired to submit two comparative 
periods for the past three fi scal years 
to show changes in their fi nancial 
condition, the regulator said.

The commission issued the clari-
fi cation amid mixed interpretations 
of a specific provision under the 
Securities Regulations Code (SRC).

In Memorandum Circular No. 
13 signed by SEC Chairperson 
Emilio B. Aquino on Sept. 12, the 
securities regulator clarified Part 
III, paragraph A, subparagraph 2 
(a) of Annex C of the SRC regarding 
the comparative periods required in 
the management’s discussion and 
analysis in a company’s prospectus.  

Annex C of Rule 12 contains 
details for the non-fi nancial dis-
closure requirements in the reg-
istration statements that should 
be fi led with the SEC.  

The circular clarified that a 
registrant should provide the fol-
lowing disclosure comprising two 
comparative periods for the last 
three fi scal years in the manage-
ment’s discussion and analysis 
portion of its prospectus. 

“The foregoing portion of 
Annex C gave rise to confl icting 
views and varying interpretations 
as to the number of fiscal years 
required to be disclosed in the 
management’s discussion and 
analysis portion of the prospec-
tus,” the circular said. 

The SEC’s markets and se-
curities regulation department 
sought guidance from the com-
mission en banc on the inter-
pretation of the phrase “for each 
of the last three fiscal years” as 
provided in Annex C, which was 
subsequently clarifi ed during an 
en banc meeting on Sept. 5.  

According to the circular, the 
interpretation will apply pro-
spectively to registrants required 
to file registration statements 
and other reportorial documents, 
which include disclosure of a 
management’s discussion and 
analysis.  

Sought for further comment, 
SEC Commissioner Kelvin Les-
ter K. Lee said the circular aims 

to allow easier ways to raise 
capital.  

“The rationale is to make it 
easier to file registration state-
ments and as a result make it 
easier to raise capital.  This cov-
ers registration statements and/
or other reportorial documents, 
which include a disclosure of a 
management’s discussion and 
analysis,” Mr. Lee told Business-
World in a Viber message. 

“This is for those that intend 
to file registration statements,” 
he added.  

The SEC said the interpreta-
tion under the circular would 
take e� ect 15 days from its pub-
lication. — Revin Mikhael D. 
Ochave 

Aboitiz unit expects artifi cial 
intelligence to bring more jobs

MANILA Electric Co. (Meralco) 
is looking beyond its franchise 
areas for investment opportuni-
ties, its top o�  cial said, pointing 
to electric cooperatives.

“There is one last idea that I 
have encouraged Meralco to 
adopt, which is broadening these 
investments in electric coopera-
tives in the country,” said Manuel 
V. Pangilinan, chairman and chief 
executive o�  cer of Meralco.

“We might be efficient on the 
generation side of the business but 
Meralco’s distribution footprint is 
limited to a franchise area,” he said 
at a conference earlier this week.

Mr. Pangilinan said there are 
key areas in the country where 
electric cooperatives will need to 
“level up to the kind of standards 
and the kind of e�  ciency 
that Meralco as a dis-
tribution company has 
achieved.”

Currently, Meralco’s 
franchise area covers 
9,685 square kilometers, 
which provides power to 
over 7.7 million custom-
er accounts in 38 cities 
and 73 municipalities.

The company manages the 
electric distribution facilities of 
Pampanga Electric Cooperative 
II through Comstech Integra-
tion Alliance, Inc. under a 25-
year investment management 
contract.

Michael L. Ricafort, chief 
economist at Rizal Banking 
Corp., said in a Viber message that 
Meralco’s investment plan could 
lead to “some economies of scale 
through vertical integration.”

“Its expertise and experience 
in the electricity distribution 
business would help and com-
plement its existing electricity 
generation and distribution busi-
nesses,” he said.

He added that the move 
“could lead to better operational 

efficiencies, economies 
of scale, supply chain 
management that could 
help translate to bet-
ter finances and lower 
electricity prices for the 
households, businesses, 
industries, and other 
institutional custom-
ers. — Sheldeen Joy 
Talavera”
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Meralco plans to invest
in electric cooperatives
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