
VAPE manufacturer RELX is 
looking at launching a dispos-
able vaporized nicotine line 
in the Philippines next year to 
reach more markets.

“We felt the presence of dis-
posable vaporized nicotine prod-
ucts and we shifted and we are 
trying to launch our own [here 
in the Philippines],” 
RELX International 
External Affairs Head 
Patrick C. Drilon said 
on the sidelines of last 
week’s launch of the 
company’s new prod-
uct line.

Mr. Drilon said the 
company is targeting 
to launch the dispos-

able line next year after its reg-
istration and compliance with 
the requirements of the Bureau 
of Internal Revenue and the De-
partment of Trade and Industry.

The disposable vape prod-
uct, called Waka, is being sold 
in RELX’s other markets. The 
company’s products are sold in 

40 countries. 
“We project that 

the disposable one 
will effectively con-
vert more smokers 
into vaping,” Mr. Dril-
on said, adding that 
the disposable vape 
will be a cheaper op-
tion. — Justine Irish 
D. Tabile 
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MANILA ELECTRIC CO. (Meral-
co), together with Ultra Safe 
Nuclear Corp., is set to conduct 
a pre-feasibility study on the po-
tential development in the coun-
try of nuclear energy, particularly 
micromodular reactors, its top 
o�  cial said.

“We will start with pre-feasi-
bility study, so that will take three 
months. The [full] feasibility will 
take another six months. Hope-
fully, by the middle [of next] year, 
we’ll have the feasibility, and we 
[will] share it with everybody, in-
cluding the government,” Meral-
co Chairman and Chief Executive 
O�  cer Manuel V. Pangilinan told 
reporters on the sidelines of the 
Giga Summit 2023 on Monday.

The pre-feasibility study will 
cover fi nancial, technical, safety, 
cost of power, and site proposal, 
he said.

Last month, Mr. Pangilinan 
said the company was considering 
nuclear energy as a long-term solu-
tion to the county’s power needs.

Several officials representing 
his group met with representa-
tives of nuclear manufacturing 
plants during President Ferdi-
nand R. Marcos, Jr.’s state visit to 
the United States from April 30 
to May 4.

Mr. Pangilinan previously said 
his team had signed a non-disclo-
sure agreement with US-based 
Ultra Safe.

Last year, Meralco said it was 
applying for a grant from the US 
Trade and Development Agency 
to do a feasibility study on in-
troducing nuclear energy in the 
Philippines that can provide up to 
300 megawatts of power.

“Meralco, through Meralco 
Academy and as a company itself 
is indeed in favor of exploring nu-
clear power,” Mr. Pangilinan said.

Me a nw h i l e ,  Me r a l c o  h a s 
launched a program called Fili-
pino Scholars and Interns on Nu-
clear Engineering, or FISSION, 
to develop professionals who will 
help advance the integration of 
nuclear power in the country’s 
energy portfolio.

The two-year graduate pro-
gram is scheduled to run from 
2025 to 2027. 

T h e  c o m p a n y  i s  e y e i n g 
to send the scholars to top 
global engineering universi-
ties, including the University 

of California in Berkeley, the 
University of Illinois, the Korea 
Advanced Institute of Science 
and Technology, the University 
of Ontario Institute of Technol-
ogy, and the Université Paris-
Saclay. 

The program will also include 
a one-year immersion and in-
ternship from 2027 to 2028 at 
partner small modular reactor 
facilities abroad such as Atomic 
Energy of Canada Ltd. and Ultra 
Safe.

Meralco said that the applica-
tion process for the pilot batch of 
the program will open next year. 
Qualifi cations and other details of 
the program will be announced in 
the coming months.

On the stock exchange on 
Monday, shares of Meralco rose 
by P13.80 or 3.95% to close at 
P363 apiece.

Meralco’s controlling stake-
holder, Beacon Electric Asset 
Holdings, Inc., is partly owned by 
PLDT Inc.

Hastings Holdings, Inc., a unit 
of PLDT Beneficial Trust Fund 
subsidiary MediaQuest Holdings, 
Inc., has an interest in Business-
World through the Philippine 
Star Group, which it controls. — 
Sheldeen Joy Talavera

Del Monte Pacifi c readies IPO
of US unit in fi scal year 2024
LISTED holding fi rm Del 
Monte Pacifi c Ltd. (DMPL) 
said the planned initial pub-
lic o� ering (IPO) of its United 
States unit is expected to fi nish 
within its fi scal year.  

DMPL said in the minutes 
of its Aug. 29 annual general 
meeting disclosed to the stock 
market on Monday that the 
target completion of the Del 
Monte Foods, Inc. (DMFI) IPO 
is during the company’s fi scal 
year 2024, which started in 
May this year.   

“DMFI has submitted the 
registration statement to the 
US Securities and Exchange 
Commission (SEC). The time 
needed depends on the regula-
tory process prescribed and 
it is at US SEC’s discretion to 
approve the IPO. This process 
may take four to six months. 
Secondly, the prevailing mar-
ket conditions would also af-
fect the decision whether to 
proceed with the IPO,” DMPL 
said.  

“The last IPOs in the US 
took between 12 to 18 months,” 
it added.  

In April, DMPL disclosed 
that Del Monte Foods Hold-
i n g s  L t d .  ( D M F H L )  h a d 
sought the approval of the US 
SEC for the IPO. DMFHL is 
the parent of DMFI, which 

manages DMPL’s food pro-
duction and distribution in 
the US.  

The company said that 
DMFHL will “confi dentially” 
submit a draft registration 
statement on Form F-1 to the 
US SEC. Form F-1 is used for 
the registration of foreign pri-
vate companies that intend to 
sell securities in a registered 
o� ering in the US for the fi rst 
time.   

Meanwhile, DMPL said 
the IPO of its Philippine unit, 
Del Monte Philippines, Inc. 
(DMPI), might take two to 
three years.  

DMPI was set to have its 
IPO in June 2018 but the list-
ing did not push through. The 
plan was revived in 2020 but 
was shelved as a result of the 
pandemic.  

For the first quarter of its 
fiscal year, DMPL trimmed 
its net loss to $13.1 million 
from the $30.5 million net 
loss a year ago. The com-
pany’s sales rose by 13% to 
$516.7 million led by stron-
ger sales in the US and of 
fresh pineapple.  

On Monday,  shares of 
DMPL at the local bourse rose 
fi ve centavos or 0.67% to fi nish 
at P7.55 per share. — Revin 
Mikhael D. Ochave 

Globe takes partner for easy device switching

Capitalize on artificial intelligence, local firms told

RELX plans PHL launch of
disposable vape line in 2024GLOBE TELECOM, Inc. has 

partnered with global insurtech 
Bolttech Management Ltd. — or 
bolttech — to launch a program 
for easy postpaid mobile device 
switching, the listed telecom-
munications company said on 
Monday. 

“Globe is very proud to launch 
this new service with bolttech as 
we continue to look for innova-
tive ways to serve our customers,” 
Darius Delgado, head of Globe’s 
consumer mobile business, said 
in a media release. 

The program, which is called 
Gadget Xchange, offers flex-

ibility to customers and allows 
them easy mobile device and 
screen replacement services, 
Globe said. 

“This offer is another first 
and exclusive from Globe Post-
paid, with the convenience of 
switching mobile devices, no 
questions asked. With Gadget 
Xchange, Globe Postpaid cus-
tomers no longer have to wait 
for their contract renewal to 
change their devices, and they 
get to easily ensure device pro-
tection,” Mr. Delgado said. 

Globe has cited a study con-
ducted by bolttech that showed 

cracked screen, accidental break-
age, and liquid damage as among 
the top concerns of mobile plan 
users in the country. 

The program will be avail-
able for new and recontracting 
Globe postpaid and platinum 
customers through a monthly 
subscription fee. 

He said this program will pro-
vide protection for the company’s 
postpaid mobile users as it gives 
its customers options in switch-
ing devices while also replacing 
their enrolled devices. 

“Our partnership with the 
Philippines’ leading telecommu-

nications brand Globe allows us 
to elevate the device protection 
services locally. Together, we 
share a vision of providing cus-
tomers with an enhanced experi-
ence, making it easy and conve-
nient, with added fl exibility and 
choice in obtaining the protection 
they need,” Baldev Singh, chief 
executive officer Southeast Asia 
of bolttech, said.

Headquartered in Singapore, 
bolttech is an international in-
surtech, company that provides 
a technology-based ecosystem 
for protection and insurance. — 
Ashley Erika O. Jose

PHILIPPINE companies should 
take advantage of artificial in-
telligence (AI) to benefit indus-
tries such as retail and outsourc-
ing, according to an industry 
expert.  

“In the Philippines, AI is going 
to replace jobs. So, let’s accept 
that. The Philippines should be-
come the country that leads the 
world in how to use AI, in call 
centers, recognizing that it will 
put some people out of work, but 
at least you define the rules of 
how it works with people,” Asia 
School of Business (ASB) Presi-
dent, Chief Executive O�  cer, and 
Dean Sanjay Sarma said during a 
media roundtable in Makati City 
last week. 

“It has to be a national e� ort. 
The government needs to be re-
ally cognizant that this is an epic 
moment. It’s like, climate change 

is going to damage the environ-
ment, it’ll hurt a lot of people. 
This is ‘technology change,’ just 
like climate change,” he added.  

According to Mr. Sarma, in-
dustries that could benefi t from 
AI in generating profit include 
those in the service sectors such 
as banking, retail, and customer 
service.  

“We spend a lot of time talking, 
trying to fi gure things out. AI can 
automate that,” he said.  

Mr. Sarma added that compa-
nies only have one to two years 
to upskill their workers before AI 
replaces other jobs.  

“It’s not very long. It’s one or 
two years. The reason is that for 
these transforming technologies, 
there are now lots of companies 
working. And there’s hundreds of 
millions of dollars being spent on 
it,” Mr. Sarma said.  

Meanwhile, Mr. Sarma said 
workers should focus on upskill-
ing to perform jobs that technol-
ogy cannot accomplish such as 
planning and dispute resolution.  

“You have to really fi gure out 
what the technology can do and 
what humans can do, and what 
technology can’t do. And to de-
velop human capital in those di-
rections,” Mr. Sarma said.  

“It takes a very careful analysis 
of the local labor economy. Com-
bined with a very careful analysis 
of the needs of companies and 
education or development, put 
policy incentives, institutions, to 
let people move from where they 
are to where they need to be,” he 
added.  

Recently, the International 
Data Corp. said the Philippines 
ranked 12th out of 14 economies 
across the Asia-Pacific region in 

terms of AI adoption for business 
and consumer transactions.  

The Philippines trailed other 
countries such as China, Japan, 
Australia, South Korea, Singa-
pore, India, Taiwan, New Zea-
land, Hong Kong, Malaysia, and 
Thailand.  

Previously, the Trade depart-
ment projected that AI could con-
tribute as much as $90 billion to 
the country’s economy by 2030.  

ASB, established in 2015 by 
Bank Negara Malaysia in collabo-
ration with the Massachusetts 
Institute of Technology (MIT) 
Sloan School of Management, 
seeks to be a premier business 
school that is committed to 
“developing transformative and 
principled leaders who will create 
a positive impact in the emerg-
ing world and beyond.” — Revin 
Mikhael D. Ochave

Nestlé backs brand rights protection
NESTLÉ Philippines, Inc. has signed a memorandum of understanding with 
online platforms and brand owners, industry associations, and chambers of 
commerce to support brand rights protection against counterfeit products.
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Meralco taps US company to study 
nuclear energy development in PHL

Meralco Chairman and Chief Executive O�  cer Manuel V. Pangilinan at the Giga 
Summit 2023


