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THE Securities and Exchange 
Commission (SEC) has added 
registered funding portals as au-
thorized registrars of qualifi ed 
buyers of securities under the 
rules governing crowdfunding.

SEC Memorandum Circular 
No. 12, posted on the agency’s 
website on Sept. 6, has amended 
Section 39.1.4.1 of the implement-
ing rules and regulations of the 
Securities Regulation Code (SRC) 
to include funding portals regis-
tered under the SEC Crowdfund-
ing Rules in the list of authorized 
registrars of qualifi ed institution-
al buyers and individual buyers of 
securities.  

SEC Commissioner Kelvin 
Lester K. Lee said the amendment 
is part of the corporate regulator’s 
efforts to give more options to 
stakeholders.   

“The SEC wanted to expand 
such functions to crowdfunding 

portals thus allowing more op-
tions to stakeholders. It is also 
part of the commission’s overall 
direction to boost the capital 
markets,” Mr. Lee told Business-
World via mobile phone.   

“By supporting crowdfunding 
portals, among others, the com-
mission ensures that there are 
viable alternative means to raise 
capital available to the public,” 
he added.  

Authorized registrars are en-
tities that have been granted the 
appropriate secondary license 
by the commission. They may 
be authorized to act as a regis-
trar upon proper application and 
compliance with registration 
requirements.   

Aside from funding portals 
registered under the SEC crowd-
funding rules, the SEC said other 
authorized registrars are banks 
(with respect to their registration 

as broker-dealer), government 
securities eligible dealer, govern-
ment securities brokers, and/or 
underwriters of securities.  

Other authorized registrars 
are brokers, dealers, investment 
houses, investment company 
advisers, and issuer companies 
(with respect to o� erings of their 
own securities).  

On Aug. 18, the SEC issued the 
proposed amendments to the 
SRC and sought the comment of 
interested parties until Aug. 24.   

Meanwhile, the SEC said in 
a separate statement that it se-
cured the conviction of six indi-
viduals involved in an investment 
scam operated by GDM Finance 
SARL, making it the 22nd convic-
tion for violations of the Philip-
pine securities law. 

In a joint decision dated 
April 17, the Pasig City Regional 
Trial Court (RTC) Branch 158 

deemed Anita E. Armada, Mi-
lany P. Cabrera, Josephine D. 
Maranan, Nanette D. Tongco, 
Gerald L. Samson, and Jacinto 
Lucio P. De Catalina guilty be-
yond reasonable doubt of violat-
ing Sections 8 and 26 of the SRC. 
The individuals were sentenced 
to pay a P100,000 fine each, with 
subsidiary imprisonment.  

The individuals were arrested 
following an entrapment opera-
tion of the SEC’s Enforcement 
and Investor Protection Depart-
ment (EIPD) with the Philippine 
National Police Anti-Cybercrime 
Group in November 2018.

“The case stemmed from an 
information received by the SEC 
EIPD in July 2018, alleging that 
GDM had conducted a seminar 
in a mall where speakers enticed 
the audience to invest in GDM for 
a weekly return of at least 2.5%,” 
the corporate regulator said.  

“After conducting an on-site 
fi eld investigation, the EIPD con-
fi rmed that GDM indeed engaged 
in investment-taking activities. 
The investigation also uncovered 
that GDM had a Facebook ac-
count where it advertised that 
it could pay dividends to share-
holders and provide a steady 
return on investment received,” 
it added.  

Under Section 8 of the SRC, 
the sale or distribution of se-
curities without first being 
registered with the SEC is pro-
hibited. Section 26 of the law 
also forbids individuals from 
employing fraud, deceit, and 
omission to garner investments 
from the public.  

“GDM had not registered any 
securities with the commission as 
required under the SRC. Neither 
had it secured a license to issue 
mutual funds, exchange-traded 

funds and proprietary or non-
proprietary shares or member-
ship certifi cates and timeshares,” 
the SEC said.  

The SEC has secured the con-
viction of 33 individuals in 22 
cases meted by the courts with a 
total imprisonment of 712 years 
and an aggregate fine of P28.4 
million, as of writing. 

As of September, 355 individu-
als are being actively prosecuted 
before the RTCs in 145 cases for 
violations of the SRC and two 
cases for violations of Republic 
Act No. 11765 or the Financial 
Products and Services Consumer 
Protection Act. 

The SEC has filed criminal 
complaints against 31 corpora-
tions and 239 individuals before 
the Department of Justice as of 
June 30, all of which are currently 
pending resolution. — Revin 
Mikhael D. Ochave

SEC amends rules to support crowdfunding portals

DEL MONTE Pacific Ltd. 
(DMPL) trimmed its net loss in 
the past quarter on the back of 
higher sales, turning the listed 
company bullish about gener-
ating profit in the second half 
of its fiscal year that started in 
May.  

In a stock exchange disclosure 
on Thursday, DMPL said it in-
curred a net loss of $13.1 million 
in its fi rst quarter that ended in 
July, an improvement from the 
$30.5-million net loss a year ago.  

“Last year’s net loss had in-
cluded (US-subsidiary) Del Mon-
te Foods Inc.’s (DMFI) one-off 
refi nancing cost of $71.9 million 
gross or $50.2 million net of tax 
and non-controlling interest,” 
DMPL said.  

DMPL’s sales rose 13% to 
$516.7 million during the period 
from $456.6 million previously 
on the back of higher sales in 
the US and of fresh pineapple, 
which increased 18% and 23%, 
respectively.  

The company’s US unit, DMFI, 
generated sales of $356.4 million 
during the period, accounting 
for 69% of group turnover. It saw 

improved market share positions 
across the packaged vegetables, 
fruits, tomatoes, and fruit cup 
snacks segments.  

“DMFI’s volume grew by 5% 
while sales improved by 18% 
driven by pricing actions and 
strong growth and development 
of the company’s branded prod-
uct portfolio in both traditional 
and emerging channels,” the 
company said.  

On the other hand, the Philip-
pine market posted $75.9 million 
in sales, up 5% in peso terms but 
flat in dollar terms due to cur-
rency depreciation.  

The Philippine market saw 
improvements across its five 
core categories of packaged pine-
apple, mixed fruit, beverage, to-
mato, and spaghetti sauces. Food 
service and convenience store 
channels also saw higher sales, up 
25% and 16%, respectively.  

“Sales of packaged fruit, bev-
erage and culinary were higher, 
supported by compelling com-
munication campaigns includ-
ing Saucy Weekends campaign 
promoting tomato sauce, and 
value-for-money offers amidst 

the inflationary environment,” 
the company said.  

For its international markets, 
the company said its fresh sales 
also rose 23% following higher 
sales of S&W Deluxe fresh pine-
apples and better pricing. 

DMPL Managing Director and 
Chief Executive Officer Joselito 
D. Campos, Jr. said the company’s 
margins were “under pressure 
with infl ation while interest rates 
rose” which affected the overall 
bottom line.  

“We are determined to bring 
margins up in the second half of 
our fi scal year through a combi-
nation of price adjustment and 
cost reduction, including mini-
mizing waste further by continu-
ously improving processes, and 
leveraging technology to enhance 
efficiency and lower expenses,” 
Mr. Campos said.   

“Reducing leverage and inter-
est expense is a key imperative 
and we are exploring all options 
to strengthen our capital struc-
ture,” he added.  

Meanwhile, DMPL said it ex-
pects higher net profit in fiscal 
year 2024, particularly in the 

second half, barring unforeseen 
circumstances.  

The company added that it is 
planning to increase the produc-
tion of its MD2 fresh pineapple to 
support higher exports.  

“In the US, there will be in-
creased penetration into chan-
nels such as club, e-commerce, 
dollar, convenience, natural and 
foodservice, while accelerating 
innovation and its contribution 
to spur sales growth. New market 
development initiatives in Mex-
ico, South America, and Canada 
driven by resources dedicated to 
expanding distribution of DMFI’s 
branded portfolio in those mar-
kets including Kitchen Basics are 
expected to contribute to sales 
growth,” the company said.  

“The price increase imple-
mented in the US on July 31 will 
also allow DMFI to offset infla-
tion and improve gross margins 
in the second to fourth quarters of 
fi scal year 2024,” it added. 

On Thursday, shares of DMPL 
at the local bourse rose 16 cen-
tavos or 2.18% to fi nish at P7.50 
apiece. — Revin Mikhael D. 
Ochave

A subsidiary of DITO CME 
Holdings Corp. has issued 
new shares to Summit Global 
Ltd. as part of e� orts to bank-
roll the equity requirements 
of telco fi rm Dito Telecommu-
nity Corp.   

In a stock exchange dis-
closure on Thursday, DITO 
CME said its subsidiary DITO 
Holdings Corp. issued around 
2.24 billion shares to Summit 
Global, an entity organized 
and existing under the laws of 
the Cayman Islands, at P1.00 
per share.  

“The issuance of new shares 
at DITO Holdings amounts to 
approximately 18.5% of its is-
sued and outstanding capital 
stock,” DITO CME said.  

Following the issuance, 
DITO CME will own 72.91% 
of DITO Holdings, down from 
the previous 89.46% stake.  

“The proceeds from such 
issuance of shares were used 
to fund the additional equity 
requirements of its operating 
subsidiary, DITO Telecommu-
nity, through the payment of 
subscription payables of DITO 
Holdings to DITO Telecom-
munity,” DITO CME said.  

DITO Telecommunity is a 
Dennis A. Uy-led telecommu-
nication fi rm. 

On Thursday, shares of 
DITO at the local market 
dropped one centavo or 0.45% 
to close at 2.19 apiece. — Revin 
Mikhael D. Ochave

DELIVERY app Pick.A.Roo on 
Wednesday unveiled its new one-
stop shop segment for micro, 
small, and medium enterprises 
(MSMEs) tackling post-pandem-
ic supply chain 
challenges.

P i c k . A . R o o 
Wholesale aims 
to enable inde-
p e n d e n t  r e s -
taurant and bar 
businesses in the 
metropolitan area by catering 
to their sourcing and delivery 
needs on-demand, Kevin Tan, 
founder of Pick.A.Roo, said in a 
press statement.

Streamlined inventory man-
agement through the platform 
will allow business owners to 
focus on their core operations, 
Mr. Tan added. 

“We’re excited to bridge the 
gap between business owners 
and industry suppliers, offering 
a solution that alleviates the chal-
lenges of maintaining a consis-
tent supply chain,” he said.

The Asian Development Bank 
reported that 73.1% of Philippine 

MSMEs faced stalled operations 
and a sharp drop in domestic de-
mand due to the mobility restric-
tions imposed at the onset of the 
pandemic.

W h i l e  b u s i -
nesses struggle 
to recover from 
t h e  e c o n o m i c 
c r i s i s,  h e l p i n g 
them thrive in the 
p o st - p a n d e m i c 
landscape is the 

company’s aim, Mr. Tan said.
“[This will] cater to the grow-

ing market of micro-businesses 
in the Philippines,” said Eric B. 
Bataga, chief executive o�  cer of 
Pick.A.Roo.

“We’re collaborating closely 
with business owners and suppli-
ers, not only to bolster the food 
and beverage industry but also to 
contribute to the revitalization of 
the Philippine economy.”

The Pick.A.Roo Wholesale 
platform has more than 400,000 
stock-keeping units, collaborat-
ing with industry suppliers, and 
servicing 40 cities. — Miguel 
Hanz L. Antivola

LOW-COST carrier AirAsia Phil-
ippines is expecting stronger 
demand for travel with the start 
of the “Ber” months after guests 
booked various domestic and in-
ternational destinations during 
the recent Philippine Travel Mart 
fair.  

In a statement on Thursday, 
the airline said the top domestic 
destinations booked by guests 
for travel within 90 days were 
Caticlan (Boracay), Tagbilaran, 
and Cebu, while the top three 
international destinations were 
Bangkok, Osaka, and Narita.  

“We see our guests now prepar-
ing early for their vacation during 
the latter part of this year. This 
positive reception from our guests 
will help us jumpstart our goal of 
growing our market share next 
year through the mounting new 
fl ights to East Asia with the help of 

the reactivation of our Kalibo and 
Clark hubs,” AirAsia Philippines 
Chief Executive O�  cer Ricardo P. 
Isla said.   

Currently, AirAsia Philippines 
has 400 weekly fl ights to 27 do-
mestic and international destina-
tions out of Manila, five out of 
Cebu, and one out of Clark.  

Starting Sept. 1, the airline 
will continue to service its guests 
from Ninoy Aquino International 
Airport (NAIA) Terminal 3 to 
other international destinations 
such as Macao (daily), Shenzhen, 
Guangzhou, and Shanghai (2x 
weekly), Bangkok (daily), Hong 
Kong (daily), Kota Kinabalu (3x 
weekly), Osaka (daily), Seoul (3x 
daily), Taipei (2x daily), Kaohsi-
ung (3x weekly), and Taipei (4x 
weekly), and via Mactan-Cebu 
International Airport to Tokyo 
(daily) and Seoul (daily). 

Domestic flights via NAIA 
Terminal 2 continue to fl y to Ba-
colod (3x daily), Bohol (4x daily), 
Caticlan (7x daily), Cagayan de 
Oro (2x daily), Cebu (7x daily), 
Davao (5x daily), Iloilo (4x daily), 
Kalibo (3x daily), Puerto Princesa 
(3x daily), Roxas (3x weekly), and 
Tacloban (4x daily), and via Cebu 
to Caticlan (3x weekly) and Davao 
(3x weekly), as well as daily fl ights 
to Caticlan from Clark Interna-
tional Airport.  

Meanwhile, AirAsia said it 
signed an agreement 
with Duty Free Philip-
pines on Sept. 1 to o� er 
discounts for guests 
buying in the latter’s 
three stores. 

Starting Septem-
b e r,  g u e s t s  f l y i n g 
with AirAsia are eli-
gible to receive up to 

5% off on all purchases across 
three Duty Free stores namely 
in Fiestamall, Luxe, and NAIA 
Terminal 3.  

“We hope that this exercise 
will add an extra level of excite-
ment to reunions, especially since 
we expect some 1.7 million tourist 
arrivals until December. We know 
that the Ber months are the onset 
of reunions so what better way 
to delight our guests than to give 
them more room for spending for 
pasalubong to their loved ones,” 

Mr. Isla said.   
“This is also timely 

especially since most 
of our local and inter-
national destinations 
have started to pick up 
for the final quarter 
of 2023,” he added.  — 
Revin Mikhael  D. 
Ochave 

Del Monte Pacific trims loss, expects net profit  DITO CME unit issues shares for 
equity requirements of telco unit

Pick.A.Roo offers support for 
smaller bars and restaurants 

AirAsia sees stronger travel demand during ‘Ber’ months
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