
AIRCRAFT manufacturer Sikor-
sky has signed an agreement with 
Philippine fi rm Asian Aerospace 
Corp., making the latter the only 
original equipment manufac-
turer (OEM)-authorized reseller 
of spare parts and repair services 
for Black Hawk helicopters in the 
country. 

“ S i k o r s k y  h a s  p a r t n e r e d 
with Asian A erospace to bid 
on public tenders, leveraging 
their local expertise to navi-
gate the Philippine procure-
ment processes quickly and 
efficiently. This will put OEM-
approved, high-quality parts 
in the hands of the customers 

to support their rapidly grow-
i n g  f l e e t ,”  S i k o r s k y  G l o b a l 
Sustainment Director Felipe 
Benvegnu said in a statement 
on Wednesday.  

“Sikorsky is establishing scal-
able strategies to support the 
sustainment needs of the growing 
fleet, and Asian Aerospace is a 

key component to that strategy,” 
he added. — Revin Mikhael D. 
Ochave
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GSIS to keep MPIC stake beyond
delisting after buying more shares
STATE-LED Government Service 
Insurance System (GSIS) said that 
it plans to remain a shareholder of 
Metro Pacifi c Investments Corp. 
(MPIC) even after the completion 
of the latter’s voluntary delisting.  

“The GSIS is aware that a peti-
tion for voluntary delisting of MPIC 
has been fi led with the Philippine 
Stock Exchange (PSE). The GSIS 
intends to remain a shareholder 
of MPIC after the completion of 
the voluntary delisting,” GSIS 
Corporate Secretary and Chief 
Compliance O�  cer Luz Victoria F. 
Reyes Morando said in a letter to 
the stock exchange on Wednesday.  

The letter was disclosed by 
MPIC to the local bourse. The 
firm’s tender offer deadline will 
conclude on Sept. 7 while it is ex-
pected to be delisted on Oct. 9.  

The GSIS’ letter followed its 
recent acquisition of additional 
common shares in MPIC, which 
resulted in an aggregate holding 
of 3,438,549,098 common shares, 
equivalent to 12% of the compa-
ny’s total issued and outstanding 
listed shares.  

With this, the pension fund 
said its MPIC stocks are now 
deemed nonpublic shares.  

“The GSIS understands that 
based on the PSE Rule on mini-
mum public ownership, any share-
holders with a holding of 10% or 
greater of total issued and out-
standing shares shall be consid-
ered nonpublic. Pursuant to this 
rule, the GSIS understands that its 
shares in MPIC are now considered 
nonpublic shares,” it said.  

“The GSIS shall furnish the 
initial statement of beneficial 
ownership of securities to MPIC 
and the PSE once filed with the 
Securities and Exchange Com-
mission (SEC).”  

Sought for comment, China 
Bank Capital Corp. Managing 
Director Juan Paolo E. Colet said 
the GSIS’ move to acquire more 
MPIC shares “caught many inves-
tors by surprise given its speed, 
scale, and context.”  

“While we can only speculate 
on the rationale, it appears to 
be a strategic move to give GSIS 
enough leverage to infl uence the 
take-private plans of MPIC and 
potentially get a much better 
financial outcome for the state 
pension fund,” Mr. Colet said.  

He added that there is a pos-
sibility that MPIC’s planned vol-

untary delisting would not push 
through or “may eventually push 
through under di� erent terms.”  

Aside from the GSIS, an-
other state-led agency that has 
a stake in MPIC is the Social Se-
curity System (SSS), which has 
645,397,300 common shares as 
of the listed firm’s latest list of 
top 100 stockholders of common 
shares dated July 12.  

Asked about this, Mr. Colet said 
it could be possible that the two 
agencies could partner to create 
a “government voting block” but 
said that the SSS is not expected to 
purchase more MPIC shares.  

“I don’t expect SSS to do 
something similar, but the situ-
ation is fluid and it’s possible 
that they can partner with GSIS 
to create a ‘government voting 
block’ in MPIC,” Mr. Colet said 
via mobile phone.  

“It would promote consensus 
decision-making since the inter-
ests of all parties would have to be 
considered,” he added.  

Mr. Colet said the shares held 
by the GSIS would reduce the 
MPIC’s public fl oat.

“Depending on the resulting 
float, MPIC may be removed 

from the index. If it falls below 
10%, trading of shares will be sus-
pended and it will be a ground for 
delisting,” Mr. Colet said.  

In July, the consortium of 
companies that intend to ac-
q u i r e  g r e a t e r  c o n t r o l  ov e r 
MPIC and take it private sent 
a higher tender offer price of 
P5.20 per share.

The new o� er went up by 12.3% 
from the P4.63 per share initially 
o� ered by the consortium, which 
is backed by First Pacifi c Co. Ltd., 
GT Capital Holdings, Inc. and 
Mitsui & Co. Ltd. 

MPIC is one of the three key 
Philippine units of Hong Kong-
based First Pacific, the others 
being Philex Mining Corp. and 
PLDT Inc. 

Hastings Holdings, Inc., a 
unit of PLDT Beneficial Trust 
Fund subsidiary MediaQuest 
Holdings, Inc., has a majority 
share in BusinessWorld through 
t h e  P h i l i p p i n e  S t a r  G r o u p, 
which it controls. 

On Wednesday, shares of 
MPIC at the local bourse fell 
ten centavos or 1.96% to end at 
P5 apiece. — Revin Mikhael D. 
Ochave 

DLSU and ADMU tie up to 
boost social entrepreneurship 
SOCIAL ENTREPRENEUR-
SHIP enabled by the academe 
can boost the sustainable eco-
nomic development goals of 
the country, according to uni-
versities.

The De La Salle University 
(DLSU) and Ateneo de Manila 
University (ADMU) signed a 
three-year memorandum of un-
derstanding (MoU) targeting the 
fi elds of social entrepreneurship 
and sustainability on Tuesday.

The MoU is led by the Lasal-
lian Social Enterprise for Eco-
nomic Development (LSEED) 
Center and Ateneo Center for 
Social Entrepreneurship (AC-
SEnt) for mobilizing internal 
and external stakeholders to 
share good practices and lo-
calize the sustainable devel-
opment goals (SDG) of the 
United Nations (UN).

“This partnership aims to 
forge pathways and produce syn-
ergies for social entrepreneurs 
to become bold and innovative 
leaders, doers, and dreamers who 
will impact their communities 
and the world around them,” Ro-
berto C. Yap, ADMU president, 
said during the MoU signing.

“The role of the academe is 
not limited to educating minds 
but forming a generation that 
understands the value of edu-
cation in real life,” said Norby 
Roque Salonga, founding di-
rector of the LSEED 
Center.

“I am confident 
that we can inspire 
more institutions to 
use social entrepre-
neurship as a sus-
tainable approach 
to development,” 
said Fritzie Ian P. de 

Vera, vice-president for Lasal-
lian Mission at DLSU.

“We hope to create greater 
impact by working with young 
people and communities to 
transform society,” she added 
on promoting innovative in-
clusion through community-
student partnerships.

There are 164,473 social 
enterprises in the Philippines, 
amounting to 17% of regis-
tered companies, according 
to estimates from the British 
Council and Philippine Social 
Enterprise Network in 2015-
2017, which included finan-
cially unsustainable entities.

Among the social enter-
prises, 70% operated as micro, 
small, and medium enterprises 
(MSMEs), 23% as nongovern-
ment organizations, and 6% as 
cooperatives.

The Asian Development 
Bank (ADB) reported that the 
size and scale challenges of so-
cial enterprises include access 
to capital, innovative financial 
mechanisms to unlock addi-
tional capital, ecosystem knowl-
edge of social enterprises, and 
data on social enterprise impact.

“Social enterprises have 
enormous potential to bring 
financially sustainable, mar-
ket-based approaches to help 
achieve national goals and the 
SDGs,” the ADB report said.

H o w e v e r ,  n o 
t a r g e t e d  p u b l i c 
sector support is 
available to social 
enterprises beyond 
what is available to 
regular businesses 
or MSMEs, it added. 
— Miguel Hanz L. 
Antivola

Coca-Cola Philippines continues to make 
progress on its ambitious sustainable packaging 
program, World Without Waste, with significant 
milestones.

Since the company’s global launch of World 
Without Waste in 2018, Coca-Cola Philippines 
has rolled out a series of innovations and 
partnerships in the Philippines to achieve its 
goals by introducing packaging innovations; 
collaborating with different sectors to create 
and support existing collection hubs across the 
country to bring collection and recycling closer to 
communities; and forging strategic alliances with 
the government, nongovernment organizations, 
and civil society to help establish a circular 
economy for plastic packaging in the country.

For 2023, Coca-Cola Philippines pledges 
to continue serving Filipino consumers with 
their favorite brands of beverages while 
supporting communities and growing a 
sustainable business in the Philippines for 
the future. Among the company’s immediate 
targets is to make recycling easier and more 
engaging for consumers by expanding its 
over 2,800 waste collection hubs across the 
country through increased partnerships with 
like-minded organizations and institutions. 
This also includes enabling the participation 
of microentrepreneurs, particularly sari-sari 
stores, through the Tapon to Ipon and Tindahan 

Coca-Cola Philippines continues efforts to meet
World Without Waste goals

Extra Mile Balik PET Bottle programs, to help 
create a community-backed circular economy 
of plastic packaging while promoting economic 
empowerment among micro-retailers.

At present, Coca-Cola Philippines has 
launched more than 600 Tapon to Ipon store 
hubs across the country. The company has 
also partnered with the provincial governments 
of Iloilo and Davao del Sur for large-scale 
collection of recyclable plastic bottles.

In addition, Coca-Cola Philippines helps 
improve the welfare of informal waste sector 
workers by supporting the work of social 

Design: Make 100% of its packaging 
recyclable globally by 2025 and use at least 
50% recycled material in its packaging by 2030

Collect: Collect and recycle the equivalent 
of every bottle and can it sells by 2030

Partner: Bring people together to support a 
healthy, debris-free environment

For more information on the sustainability 
initiatives of Coca-Cola Philippines, follow 
the company’s social media channel:  
@CocaColaPhilippines on Facebook and  
@cocacolaph on Twitter and Instagram — or 
visit www.coca-cola.com.ph.

entrepreneur, Plastic Bank Philippines. The 
partnership has activated 38 waste collection 
locations and 651 collection community members 
in the South Luzon area and has resulted in the 
collection of 546,000 kilograms of post-consumer 
bottles for recycling since 2021.

In the Philippines and around the world, 
The Coca-Cola Company continues to work to 
create a more accessible way of recycling and 
working toward a more sustainable future for 
packaging. The global World Without Waste 
program is anchored on three interrelated 
goals: Design, Collect, and Partner.

In the Philippines 
and around the 

world, The Coca-Cola 
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a more accessible 

way of recycling and 
working toward a more 
sustainable future for 

packaging.
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