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PHILIPPINES SLIPS IN BROADBAND SPEED TRACKER
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The Philippines fell five places to 86th out of 220 countries and 
territories even as its average download speed improved by 
11.76 megabits per second (Mbps) to 43.36 Mbps in the 2023 
edition of the Worldwide Broadband Speed League by price 
comparison site Cable.co.uk. The country’s download speed 
was slower than the Asian average of 45.72 Mbps.
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THE BUREAU of Fisheries and 
Aquatic Resources (BFAR) ex-
pects the fish supply deficit to 
reach 57,830 metric tons (MT) in 
the fourth quarter.

Based on its supply and de-
mand outlook, the BFAR said 
there will be an estimated fish 
supply of 769,446 MT in the 
fourth quarter, which will not be 
enough to cover the demand of 
827,285 MT. The deficit is equiva-
lent to six days’ supply of fish. 

BFAR spokesperson Nazario 
C. Briguera on Thursday defend-
ed the government’s approval of 
a plan to import fish in the fourth 
quarter, saying imports are need-
ed to augment the supply during 
the closed fishing season in parts 
of the country.

The Agriculture department 
earlier this week approved the 
plan to import 35,000 MT of fish 
for wet markets for the fourth 
quarter. This includes frozen 
round scad or galunggong, big-
eye scad, mackerel, bonito, and 
moonfish. 

“Of course, if we have enough 
supply, we expect prices to go 
down. We are also closely moni-
toring to ensure there will be no 
gap or deficit in the supply of 
fish in wet markets, especially in 
Metro Manila,” Mr. Briguera told 
reporters in mixed Filipino and 
English. 

Closed fishing season is im-
plemented in northern Palawan 
province, Ilocos, Negros Occiden-

tal, Capiz, and Cebu during the 
fourth quarter. This would allow 
fish to spawn and repopulate over 
the period.

Sardine fishing is not allowed 
in northern Palawan from Nov. 1 
to Jan. 31, while the closed fishing 
season for herring and mackerel 
in the Visayan Sea runs from Nov. 
15 to Feb. 15.

Asis G. Perez, former BFAR 
director and co-convenor of ad-
vocacy group Tugon Kabuhayan, 
said in a Viber message that the 
industry is aware of the drop in 
production during closed fishing 
season. 

“Generally, we are in agree-
ment that the fourth quarter is the 
time when production is the low-
est, particularly in fisheries as this 
is the time when our three major 
closed seasons happened and also 
the time for strong amihan (north-
east monsoon),” he said.

Mr. Perez said that the govern-
ment should focus on measures 
that will increase production in 
aquaculture to boost the overall 
fisheries production and build 
more cold storage facilities. 

“As this is an annual event, the 
fisheries sector has responded by 
increasing aquaculture output. 
Many of our aquaculture produc-
ers time their production schedule 
to meet these demands,” he added.

The import plan comes on the 
heels of an 11% decline in fish 
production during the second 
quarter. — SJT

Fish supply deficit 
seen in 4th quarter

MANILA — The Philippine gam-
bling industry is set to double its 
gross gaming revenue by 2028, as 
the country attracts more tour-
ists such as wealthy Chinese gam-
blers, the gaming regulator’s chief 
said on Wednesday.

At least six new casino facili-
ties worth roughly around $3 bil-
lion are in the pipeline to boost 
the Southeast Asian nation’s free-
wheeling gaming industry ahead 
of competition from Japan, which 
has a sprawling casino set for con-
struction, and Thailand, which is 
planning to legalize gambling.

The country’s gaming sector 
will likely post at least 10% an-
nual growth in gross gaming rev-
enue (GGR), which is projected to 

post a new record high this year 
and hit P450 billion to P500 bil-
lion ($7.9 billion to $8.8 billion) 
in five years’ time, Philippine 
Amusement and Gaming Corp. 
(PAGCOR) Chairman Alejandro 
Tengco told Reuters.

Total GGR, a key metric in 
the industry representing the 
amount players wager minus 
their winnings, hit a record P256 
billion in 2019 and was poised for 
further growth until the corona-
virus pandemic decimated the 
industry. GGR started recovering 
in 2021 and reached P214 billion 
in 2022.

“Currently, the strong perfor-
mance is supported by a stable of 
local players,” Mr. Tengco said. 

“There is still an opportunity for 
the foreign market to increase 
further due to improving foreign 
travel guidelines.”

However, long-term projec-
tions could be dampened by 
headwinds such as more armed 
conflicts between countries, 
proliferation of illegal gambling, 
and an economic downturn, Mr. 
Tengco said.

The Philippine gambling 
scene, which includes a smaller 
version of the Las Vegas gaming 
strip located in the capital, at-
tracts high rollers from countries 
like China, Japan and South 
Korea. It has enticed foreign and 
domestic fi rms to set up billion-
dollar integrated casino-resorts.

Adding to four sprawling ca-
sinos operating in the capital, 
six more gaming facilities are 
expected to be put up across the 
country, Mr. Tengco said.

It includes an up to $2-billion 
casino and golf course in Pampanga 
province, a $300-million project 
by Bloomberry Resorts in Cavite 
province, and a $300 million by 
Global-Estate Resorts in holiday is-
land Boracay, PAGCOR data show.

While planned casinos in 
Thailand and Japan are seen as 
threats, the Philippines is beefing 
up its status as a preferred desti-
nation by privatizing state-owned 
casinos, new gaming projects, and 
policy reforms, Mr. Tengco said. 
— Reuters

Philippine casino revenue seen doubling by 2028 as tourists fl ock in
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MALAYSIA (RINGGIT) 4.650 4.627
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THE BANGKO SENTRAL ng 
Pilipinas (BSP) kept benchmark 

interest rates steady for a third 
straight meeting on Thursday, 
but signaled it is prepared to re-
sume tightening if needed amid 
risks to inflation.

At the same time, the BSP 
raised its inflation forecast for 

this year and next, reflecting 
the spike in global oil prices.

The Monetary Board left its 
overnight reverse repurchase 
rate unchanged at a near 16-
year high of 6.25%, as expected 
by 13 economists in a Business-

World poll last week. Interest 
rates on the overnight deposit 
and lending facilities  were 
maintained at 5.75% and 6.75%, 
respectively. 

The BSP has raised borrowing 
costs by 425 basis points (bps) 

from May 2022 to March 2023 to 
tame inflation. 

“ T h e  M o n e t a r y  B o a r d 
d e e m e d  i t  a p p r o p r i a t e  t o 
maintain monetary policy set-
tings to allow a moderation of 
inflation even as authorities 

continue to assess the emerg-
ing risks to the inflation out-
look,” BSP Governor Eli  M. 
Remolona, Jr. said after chair-
ing his first policy meeting as 
governor.

Rate, S1/ 9

Power, S1/ 9

THE PHILIPPINES can expect 
power prices to go down in the 
coming months amid softening 
global coal prices and declining 
rates at the Wholesale Electric-
ity Spot Market (WESM), ac-
cording to the Energy Regula-
tory Commission (ERC).

ERC Chairperson and Chief 
Executive Officer Monalisa C. 
Dimalanta said the agency ex-
pects power rates to continue 
falling in the next few months.

“Over the summer months 
there is always a trend towards 
higher rates because of the in-
creased demand. And now what 

we see over the last few months, 
also because the global prices for 
coal have really been softening, the 
prices in WESM are also declining, 
that’s what we see,” she said before 
the Joint Congressional Energy 
Commission hearing on Thursday.

Ms. Dimalanta made the 
statement in response to Bataan 
Rep. Albert S. Garcia’s question 
if the ERC expects power rates 
to continue their downtrend. 

“Although what we see in the 
generation rates being passed 
on, they are not decreasing at the 
pace commensurate to the pace at 
which coal prices are decreasing. 

That’s part of the analysis we are 
conducting in the commission.”

Power rates in areas covered 
by Manila Electric Co. (Meralco) 
fell this month as the genera-
tion charge declined for a third 
straight month.

Meanwhile, the Department 
of Energy (DoE) does not expect 
to have a shortfall in power re-
serves in the Luzon grid for the 
rest of the year.

“Our available capacity, in-
cluding the current resumption 
of operation in Ilijan, will provide 
ample supply and reserve to the 
Luzon grid,” Energy Assistant 

Secretary Mario C. Marasigan 
said during the same hearing. 

He said there may be poten-
tial yellow and red alerts in the 
Visayas during peak hours in 
the afternoon, but “this will be 
easily resolved” by the transfer 
of electricity coming from the 
Luzon-Visayas interconnection, 
as well as the ongoing testing and 
commission of the Mindanao-
Visayas interconnection project.

“We have excess capacity in 
Mindanao, so we don’t see any 
alerts in Mindanao,” Mr. Mara-
sigan said.

Power rates expected to drop in coming months


