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PROMOTIONS

EVENT VENUE

WINE TRAVEL AGENCY

14/F Net Cube Building,3rd Ave. cor. 30th St. 
Bonifacio Global City, 

Taguig City 1634
Tel.: (02) 479-5419 / (02) 668-8735

Globe: (0917) 874-1326
             (0917) 887-0810
Smart: (0920) 965-9192

acp@cfdreamdestinations.ph
reservations@cfdreamdestinations.ph

If you would like to be listed in this directory, please contact the Circulation Department at 8527 77 77 or e-mail: circ@bworldonline.com

PLAYGROUND

Trampoline Park Philippines

Mayflower St., The Portal, Greenfield 
District, 

Mandaluyong City, Metro Manila, 
Philippines 1550

DENTAL

• General Dentistry
• Cosmetic Dentistry
• Implant Dentistry
• Minor Oral Surgery
• Orthodontics
• TMJ Orthopedic Dentistry

EUFRED RAMON V. JAVIER, D.M.D

Monday to Saturday, 11 a.m. - 6 p.m. • by 

Unit 203 Minerva Building, National Road, 
Putatan, Muntinlupa City
Telephone: 862-3970 

Mobile: (0917) 887-3785 (ERVJ)
docjvjavier@yahoo.com

EVENT COORDINATOR

No. L-4623-3 Valenzuela St., Old Sta. Mesa, 
Manila, Philippines 

Tel. Nos.: 715-7194 - 98 • 715-6927
Fax.: 715-6947

Mobile: 
(0923) 535-1648
(0915) 659-5180

giasoapmaking@yahoo.com

GIA 
SOAP MAKING

(0923) 535-1648
(0915) 659-5180

giasoapmaking@yahoo.com

Buhangin Davao City - Philippines

HOTEL

FERNANDINA 88 SUITES HOTEL
222 P. Tuazon Blvd., Cubao, Q.C.

Tel.: 911-6965 / 911-3169
www.fernandina88.com.ph

www.fernandinagardensuites.com
www.fernandinatagaytayvilla.com

MOTORCYCLE ACCESSORIES

FOODS

REVIEW & TUTORIAL CENTER

315 Katipunan Avenue, Loyola Heights, 
Quezon City Tel. No. 925-7544, 929-9145, 

929-7279, 
QC 435-6062 • Makati 815-1307 • Alabang 
659-0085 • SM Fairview 935-0011 • Cainta 
646-8243 • Antipolo 646-8245 • Cebu (032) 

255-2191 • Sta. Rosa (049) 544-1071 

PROPERTY

DATA GATHERINGWORKSHOPS/TRAININGS

Be trained by a team of thought leaders 
and NLP* coaches

Increase your team cohesion, leadership, 
sales and communication skills through 
proven effective tools in learning that started 
in the USA and Singapore

Before-your-eyes transformation through our 
Ultimate Breakthrough Tools™ like firewalking

DOUBLE YOUR BUSINESS RESULTS 
BY FIRING UP YOUR PEOPLE

BOOK US NOW!
Telephone: 275 2090 

Mobile: (0917) 617 9774
info@worldstageinternational.com.ph

✔

✔

✔

worldstageinternational.com.ph

CREATIVE SERVICES

CAFÉ

SOFTWARE and TECHNOLOGY

CONSULTANCY

Unit 45, The District Dasmariñas - 
Ayala Mall, Dasmariñas City, Cavite
Tel: 046 540-6162 • 046 416-6884

Mobile: (0920) 901-9188
E-mail addresses: 

frank.bufi@fsbconsultants.com 
 fsbufi.cpa@gmail.com

FB/www.facebook.com/novellinowines ;  IG/@novellinowines
www.novellinowines.com (02) 310-2063Tel:

INFORMATION TECHNOLOGY

IT SOLUTIONS 
PROVIDER

+632 831 1079 
aliana@techoneglobal.com

Suite A, 6th Floor, Dao I Condominium, 189 Salcedo St., 
Legazpi Village, Makati City

BEAUTY AND WELLNESS

LONDON — An increasing number of coun-
tries are repatriating gold reserves as protec-
tion against the sort of sanctions imposed by 
the West on Russia, according to an Invesco 
survey of central bank and sovereign wealth 
funds published on Monday.

The financial market rout last year caused 
widespread losses for sovereign money man-
agers who are “fundamentally” rethinking 
their strategies on the belief that higher infla-
tion and geopolitical tensions are here to stay.

Over 85% of the 85 sovereign wealth funds 
and 57 central banks that took part in the an-
nual Invesco Global Sovereign Asset Manage-
ment Study believe that inflation will now be 
higher in the coming decade than in the last.

Gold and emerging market bonds are seen 
as good bets in that environment, but last 
year’s freezing of almost half of Russia’s $640 
billion of gold and forex reserves by the West 
in response to the invasion of Ukraine also 
appears to have triggered a shift.

The survey showed a “substantial share” of cen-
tral banks were concerned by the precedent that 

had been set. Almost 60% of respondents said it had 
made gold more attractive, while 68% were keeping 
reserves at home compared to 50% in 2020.

One central bank, quoted anonymously, said: 
“We did have it (gold) held in London... but now 
we’ve transferred it back to own country to hold 
as a safe haven asset and to keep it safe.”

Rod Ringrow, Invesco’s head of o� icial in-
stitutions, who oversaw the report, said that is 
a broadly-held view.

“’If it’s my gold then I want it in my country’ 
(has) been the mantra we have seen in the last 
year or so,” he said.

DIVERSIFY
Geopolitical concerns, combined with oppor-
tunities in emerging markets, are also encour-
aging some central banks to diversify away 
from the dollar.

A growing 7% believe rising US debt is also a 
negative for the greenback, although most still 
see no alternative to it as the world’s reserve cur-
rency. Those that see China’s yuan as a potential 
contender fell to 18%, from 29% last year.

Nearly 80% of the 142 institutions surveyed 
see geopolitical tensions as the biggest risk 
over the next decade, while 83% cited inflation 
as a concern over the next 12 months.

Infrastructure is now seen as the most at-
tractive asset class, particularly those projects 
involving renewable energy generation.

Concerns over China mean India remains 
one of the most attractive countries for invest-
ment for a second year running, while the “near-
shoring” trend, where companies build factories 
closer to where they sell their products, is boost-
ing the likes of Mexico, Indonesia and Brazil. 

As well as China, Britain and Italy are seen 
as less attractive, while rising interest rates 
coupled with work-from-home and online 
shopping habits which became embedded dur-
ing the COVID-19 outbreak meant property is 
now the least attractive private asset.

Mr. Ringrow said the wealth funds that per-
formed better last year were those that recognized 
the risks posed by inflated asset prices and were 
willing to make substantial portfolio changes. It 
would be the same going forward. — Reuters

Countries repatriating gold in 
wake of sanctions against RussiaCOMEDIAN Sarah Silverman 

and two authors have filed 
copyright infringement law-
suits against Meta Platforms 
and OpenAI for allegedly using 
their content without permis-
sion to train artificial intelli-
gence (AI) language models.

The proposed class action 
lawsuits fi led by Ms. Silverman, 
Richard Kadrey and Christopher 
Golden in San Francisco federal 
court Friday allege Facebook par-
ent company Meta and ChatGPT 
maker OpenAI used copyrighted 
material to train chat bots.

Meta and OpenAI, a private 
company backed by Microsoft 
Corp. did not immediately re-
spond to requests for comment 
on Sunday.

The lawsuits underscore the 
legal risks developers of chat 
bots face when using troves of 
copyrighted material to cre-
ate apps that deliver realistic 
responses to user prompts.

Ms. Silverman, Mr. Kadrey 
and Mr. Golden allege Meta 
and OpenAI used their books 
without authorization to 
develop their so-called large 
language models, which their 
makers pitch as powerful tools 
for automating tasks by repli-
cating human conversation.

In their lawsuit against Meta, 
the plainti� s allege that leaked 
information about the compa-
ny’s artificial intelligence busi-
ness shows their work was used 
without permission.

The lawsuit against OpenAI 
alleges that summaries of the 
plaintiffs’ work generated by 
ChatGPT indicate the bot was 
trained on their copyrighted 
content.

“The summaries get some 
details wrong ” but still show 
that ChatGPT “retains knowl-
edge of particular works in the 
training dataset,” the lawsuit 
says. — Reuters

Sarah Silverman sues Meta Platforms, 
OpenAI for copyright infringement


