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7-ELEVEN operator Philippine 
Seven Corp. has allotted P3.5 bil-
lion to P4 billion for this year’s 
capital spending budget to sup-
port its store expansion.

“We opened about 150 stores 
so far this year out of [the] 400 
new stores target,” Philippine 
Seven Head of Finance and In-
vestor Relations Lawrence M. 
De Leon said during the com-
pany ’s  annual  stockholders 
meeting on Thursday.

The company allotted up to 
P2 billion for its 300-store tar-
get for 2022.

Last year, the company opened 
320 new stores and ended with a 

total of 3,393 stores nationwide, a 
10.4% increase from 2021.

Philippine Seven is expect-
ing a split of the 400-store count 
target between company-owned 
and franchise-operated stores, 
which would be mainly concen-
trated outside Metro Manila, 
Mr. De Leon said.

 “We fi nd ourselves in a situ-
ation where geographic shifts in 
demand have fortuitously opened 
up opportunities to expand in ar-
eas beyond the current reach of 
competition,” Philippine Seven 
President and Chief Executive 
O�  cer Jose Victor P. Paterno said 
in a statement.

“Our market development 
plan will be implemented as we 
recognize the growing customer 
preference towards innovation, 
proximity, and convenience,” 
Mr. Paterno added.

He said the company is expect-
ing another record year in 2023 
coming o�  the “record” earnings 
results during the fi rst quarter.

“We believe 2023 will be a very 
much record year. What we are 
hoping is… 2023 becomes an in-
flection point where the curve 
steepens again,” he added.

During the fi rst quarter of the 
year, the company more than 
doubled its net income to P527.62 

million from P199.13 million, 
driven by better same-store sales 
growth, which went up by 23.3%.

Its top line in the fi rst quarter 
rose by 35.8% to P17.52 billion 
from P12.9 billion in the same 
period last year.

In 2022, the company turned 
profi table, reporting P2.06 billion 
in net income, a reversal of the 
P461 million net loss in 2021.

Its revenues grew by 39.7% to 
P63.45 billion from the P45.43 
billion reported the previous 
year.

Philippine Seven shares closed 
unchanged at P88 apiece on 
Thursday. — Adrian H. Halili

7-Eleven operator allots up to P4B for expansion

DoubleDragon taps visa 
advisors for buyers of
Hotel101-Madrid units 
DOUBLEDRAGON CORP. has 
tapped advisory service providers 
to process the residency applica-
tion of non-European unit buyers 
of its hotel project in Spain.

In a press release on Thursday, 
the company said its subsidiary, 
Hotel101 Global Pte. Ltd., signed 
master service agreements with 
Orience, PSI Consultants, and L&L 
RSM Law as exclusive advisors.

The agreements, signed on 
July 20, will help buyers in their 
residency application via invest-
ment option when they buy at 
least three units in Hotel101’s fi rst 
European project — Hotel101-
Madrid in Spain’s Valdebebas.

“It will be optional for the 
Hotel101 unit buyers if they 
wanted to apply for a golden 
visa with their purchase of the 
Hotel101 units,” said Edgar J. Sia 
II, chairman of DoubleDragon 
and Hotel101 Global.

Known as the Spain investor 
visa, the “golden visa” is a resi-
dence permit issued to non-Eu-
ropeans who invest in Spain such 
as buying a real estate asset worth 
at least 500,000 euros.

“As we will be building a 
fresh inventory of units, it will 
not reduce the existing housing 
inventory in Spain, and will add 
economic activity through the 
purchase of land, salaries of con-
struction team and the long-term 
recurring taxes that this project 
will bring in,” said Mr. Sia. 

“We are excited for a long-
term business endeavor, as Spain 
and Philippines have a very long 
history of cultural relationship 
and would bring long-term ben-
efi ts to both Spain and the Philip-
pines,” he added.

In the media release, Double-
Dragon said visa applications are 
for evaluation and approval by 

Spanish authorities, at their dis-
cretion. But it said the purchase 
of Hotel101 units may be used by 
the foreign buyer to comply with 
the investment requirement.

The company placed the pro-
cessing and advisory fee at about 
6,000 euros which will be free for 
those who will buy three Hotel101 
units in Madrid during the pre-
selling period until Dec. 31, 2023, 
“or until the units are fully sold 
out, whichever comes fi rst.”

DoubleDragon targets Ho-
tel101-Madrid to become one of 
the top 5 largest hotels in Madrid. 
Hotel101 Global is the company’s 
subsidiary for its “worldwide ho-
tel expansion.”

“Hotel101-Madrid is set to be 
the very fi rst homegrown Filipino 
hotel chain to enter Spain,” it said.

DoubleDragon said its hotel 
venture is poised to “become 
world-class in all standards and 
create job opportunities to Filipi-
nos who reside in the Philippines 
or abroad, and bring a pinch of 
pride and honor to each and every 
Filipino from anywhere around 
the world where Hotel101 will 
eventually locate and operate.”

It said the hotel is a three-
minute walk to the Valdebebas 
Train Station, a four-minute 
walk to the IFEMA convention 
complex, a five-minute walk to 
Real Madrid Sports Complex, and 
about seven minutes away from 
the new Madrid Barajas Interna-
tional Airport.

DoubleDragon aims to list 
Hotel101 Global in the US and 
expects to derive more than 95% 
of its revenues outside of the 
Philippines.

On Thursday, DoubleDragon 
advanced by 0.67% or five cen-
tavos to P7.50 each share at the 
stock market.

Asiana Airlines marks its 
fi rst fl ight to Bohol ahead
of twice-weekly schedule
BOHOL-PANGLAO Internation-
al Airport welcomed Korean car-
rier Asiana Airlines’ maiden fl ight 
on Thursday, said the Civil Avia-
tion Authority of the Philippines 
(CAAP).

Anghelo B. Ibañez, acting airport 
manager of Bohol Panglao Inter-
national Airport, said the airline, 
which carried 177 passengers from 
Incheon, South Korea, will be hav-
ing a twice-weekly fl ight to Bohol. 

“Asiana Airlines will fl y to Bo-
hol every Wednesday and Satur-
day and will aim to ramp up direct 
fl ights to Bohol in the near future,” 
Mr. Ibañez said in a statement. 

The entry of the airline is on 
track with the continued increase 
in the number of fl ights at Bohol 
Panglao International Airport, 
according to CAAP.

It said the continued in-
crease in the number of flights 
at the airport particularly for 
international flights “signifies 
the increase in demand for pas-
sengers and tourists visiting the 
province which will eventually 
result in a boost in economic 
activities.”  

Before the entry of Asiana 
Airlines, Bohol-Panglao Inter-
national Airport caters to six in-
ternational commercial airlines, 
which are Philippine Airlines, 
Royal Air, Jeju Air, Air Busan, Ko-
rean Air, and Pan Pacifi c. 

The airport is currently servic-
ing seven domestic commercial 
airlines, which are AirAsia or Zest 
Air, CebGo, Cebu Pacifi c, Philip-
pine Airlines, AirSwift, AirJuan 
and Royal Air. 

In a separate press release, 
the CAAP said that it has re-
leased the notice to airmen 
C0669/23, which declares the 
closure of a portion of Dipolog 
Airport’s runways that is under-
going repair. 

The notice will be valid from 
11:45 p.m. on July 18 to 7:50 a.m. 
on October 19. 

CAAP Spokesperson Eric B. 
Apolonio said Philippine Air-
lines will be continuing with its 
daily flight of Manila-Dipolog-
Manila while the notice is e� ec-
tive as airport operations will 
remain normal. — Justine Irish 
D. Tabile
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