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June BoP defi cit narrows to $606M
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HOW THE PHILIPPINES PERFORMED IN UNDP’S WOMEN
EMPOWERMENT AND GENDER PARITY INDICES
The Philippines scored 0.618 (out of 1) in the Women’s Empowerment Index (WEI) while it scored 0.772 (out of 
1) in the Global Gender Parity Index (GGPI) based on the twin indices report by the United Nations Development 
Program (UNDP). The report, which uses data for 114 countries, expands the measures for women and girls to 
exercise their potential, their opportunities, and the choices available to them. For WEI, the Philippines scored 
below the East and Southeast Asia average of 0.661 but above world average of 0.607. Meanwhile, the country 
was better than the GGPI averages of both regional and global at 0.741 and 0.721, respectively.

NOTES:
- The WEI focuses solely on women, 
measuring their power and freedoms 
to make choices and seize 
opportunities in life, while the GGPI 
evaluates the status of women 
relative to men in core dimensions of 
human development and exposes 
gaps in parity between women and 
men.
- The following East and Southeast 
Asian countries were not included 
due to incomplete data: Brunei, Hong 
Kong, China (SAR), North Korea, 
South Korea, Malaysia, and 
Timor-Leste.
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Women’s Empowerment Index 2022 (WEI) Global Gender Parity Index 2022 (GGPI)

THE PHILIPPINES’ balance 
of payments (BoP) position re-
mained in a deficit in June, as 
the National Government (NG) 
settled foreign currency debt 
obligations. 

Data from the Bangko Sentral 
ng Pilipinas (BSP) showed the 

BoP deficit narrowed to $606 mil-
lion in June from the $1.6-billion 
gap in the same month last year.

Month on month, the BoP gap 
widened from the $439-million 
deficit in May. 

“The BoP deficit  in June 
2023 reflected outflows arising 

mainly from the National Gov-
ernment’s net foreign currency 
withdrawals from its deposits 
with the BSP to settle its for-
eign currency debt obligations 
and pay for its various expendi-
tures,” the central bank said in 
a statement. 

The BoP is a gauge to show 
the country’s economic transac-
tions with the rest of the world 
at a given time. A deficit means 
more funds exited the economy 
than went in, while a surplus 
shows more money flowed into 
the country. 

Despite incurring a deficit 
for the last three months, the 
BoP position stood at a sur-
plus of $2.3 billion in the first 
six months of  2023.  This is 
a reversal of the $3.1-billion 
deficit in the same period in 
2022. 

“Based on preliminary data, the 
cumulative BoP surplus reflected 
inflows that stemmed mainly from 
personal remittances, net foreign 
borrowings by the NG, trade in 
services, and foreign direct invest-
ments,” the central bank said.  
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FUTURES PRICE ON NEAREST
MONTH OF DELIVERY

30 DAYS TO JULY 19, 202330 DAYS TO JULY 20, 202330 DAYS TO JULY 20, 2023

US$/UK POUND 1.2913 1.2947
US$/EURO 1.1210 1.1234
US$/AUST DOLLAR 0.6830 0.6771
CANADA DOLLAR/US$ 1.3127 1.3171
SWISS FRANC/US$ 0.8579 0.8575
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DOW JONES 35,061.210 109.280
NASDAQ  14,358.018 4.376
S&P 500  4,565.720 10.740
FTSE 100 7,588.200 134.510
EURO STOXX50 3,948.620 3.310

JAPAN (NIKKEI 225) 32,490.52 -405.51 -1.23
HONG KONG (HANG SENG) 18,928.02 -24.29 -0.13
TAIWAN (WEIGHTED) 17,164.89 48.45 0.28
THAILAND (SET INDEX)  1,523.04 -13.60 -0.89
S.KOREA (KSE COMPOSITE) 2,600.23 -8.01 -0.31
SINGAPORE (STRAITS TIMES) 3,274.38 -0.86 -0.03
SYDNEY (ALL ORDINARIES) 7,325.00 1.30 0.02
MALAYSIA (KLSE COMPOSITE) 1,406.69 3.66 0.26

JAPAN (YEN) 139.360 139.800
HONG KONG (HK DOLLAR) 7.812 7.806
TAIWAN (NT DOLLAR) 31.080 31.079
THAILAND (BAHT) 34.000 34.040
S. KOREA (WON) 1,272.290 1,264.470
SINGAPORE (DOLLAR) 1.322 1.325
INDONESIA (RUPIAH) 14,985 14,990
MALAYSIA (RINGGIT) 4.545 4.540

PSEi
OPEN: 6,547.80
HIGH:  6,645.36
LOW:  6,547.80
CLOSE: 6,613.50
VOL.: 0.519 B
VAL(P): 4.522 B

FX
OPEN P54.550
HIGH P54.370
LOW P54.560
CLOSE P54.520
W.AVE. P54.461
VOL. $1,143.40 M
SOURCE : BAP

 LATEST BID (0900GMT) PREVIOUS CLOSE NET %  CLOSE NET

71.59 PTS.
1.09%
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Strong domestic demand to 
support PHL growth outlook  

THE DEPARTMENT of Trans-
portation (DoTr) expects the 
winning bidder for the P170.6-
billion Ninoy Aquino Interna-
tional Airport (NAIA) rehabili-
tation project to take over by 
mid-2024.

Transportation Secretary 
Jaime J. Bautista on Wednesday 
said the government will conduct 
the solicited bidding for the NAIA 
public-private partnership (PPP) 
project as soon as the terms are 
published. 

He told reporters that the 
government hopes to award the 
project by December.

“This has no Swiss challenge, 
so if we give the award, what hap-
pens next is what we call financial 
closing, which will take three to 
six months. So, hopefully by the 
middle of 2024 we can already 
start the concession agreement 
with the winning bidder,” he said 
in mixed English and Filipino.

On Wednesday, the National 
Economic and Development Au-
thority (NEDA) Board approved 
the project to rehabilitate, oper-
ate and expand the country’s main 
gateway.

The NAIA rehabilitation proj-
ect aims to increase the current 
annual passenger capacity of the 
airport to at least 62 million from 
35 million.  

“The critical issue now is the 
bid parameter, particularly the 
basis for choosing the winning 
bidder,” transportation expert 
Rene S. Santiago said in a Viber 
message. 

Nigel Paul C. Villarete, senior 
adviser at a technical advisory 
group on PPP with Libra Konsult, 
Inc., said that the NAIA reha-
bilitation project is on the right 
track as it will be undertaken as 
a solicited proposal similar to 
the Mactan-Cebu International 
Airport.

However, he said the bidding 
for the NAIA project should not 
be “rushed” even though there is 
dire need to rehabilitate the aging 
airport.

“Haste will only result in an infe-
rior product, not to mention a failing 
transaction. The existing terminals 
can always continue to take the ex-
cess capacity, and they normally do 
all over the world,” he said. 

DoTr expects winning
bidder for NAIA rehab
to take over by mid-2024

STRONG domestic demand and 
easing inflation will support the 
continued growth of the Philip-
pine economy, but faces risks 
from the El Niño weather phe-
nomenon, the Asian Develop-
ment Bank (ADB) said.

“Current trends align with our 
forecasts of continued strength in 

domestic demand countering the 
weakness in external demand,” 
ADB Country Director for the 
Philippines Pavit Ramachandran 
said in an e-mail. 

The Philippines is a domestic 
demand-driven country, with 
household spending contribut-
ing to around three-fourths to 
gross domestic product (GDP). 

The ADB expects Philippine 
GDP to expand by 6% this year 
and 6.2% in 2024 — the fastest 
growth in Southeast Asia. 

Economic managers are tar-
geting 6-7% GDP growth for this 
year and 6.5-8% for 2024.

“The downtrend in inflation, as 
earlier projected, bodes well for do-
mestic investment and consump-
tion,” Mr. Ramachandran said. 

Headline inflation settled at 
a 14-month low of 5.4% in June. 

For the first six months of the 
year, inflation averaged 7.2%, 
well above the central bank’s 
5.4% full-year forecast. 

SINGAPORE — Asian millers, 
which have bought more than one 
million metric tons of Black Sea 
wheat for shipment in the coming 
months, will seek alternatives as 
attacks on Ukrainian ports after 
the collapse of a safe passage deal 
spark longer-term supply risks, 
traders and analysts said.

S u p p l y  c o n st r a i n t s  f r o m 
the key Black Sea region add 

further uncertainty amid the 
prospect of dry El Niño weather 
threatening crops across Asia, 
exacerbating worries over food 
inflation.

C h i c a g o  w h e a t  f u t u r e s 
climbed more than 2% to hit a 
three-week high on Thursday as 
infrastructure damage following 
Russia’s attacks on Ukrainian 
ports buoyed prices.

“Traders and mills will be looking 
for alternative sources of supply,” 
said one Singapore-based trader at 
an international trading company. 

“They are going to be poten-
tially looking at Europe and car-
goes from other Black Sea export-
ers like Romania and Bulgaria. 
Australia still has wheat to sell 
from its harvest last year.”

THE UNITED STATES retained 
the Philippines’ export quota for 
raw cane sugar for the coming crop 
year, the Office of the US Trade 
Representative (USTR) said.

On its website, the USTR said 
that the Foreign Agricultural Service 
of the US Department of Agriculture 
kept the Philippines’ export quota 
of 145,235 metric tons raw value 
(MTRV) of raw cane sugar under the 
tari�  rate quota (TRQ) scheme of 
the World Trade Organization.

This is the third-largest quota 
after those of the Dominican Re-
public with 189,343 MTRV and 
Brazil with 155,993 MTRV.

The TRQ sets a volume limit 
for goods which can enter the US 
at a lower tariff.

However, the Sugar Regula-
tory Administration (SRA) is not 
sure if the Philippines will be able 
to fulfill the quota. 

US retains 
sugar export 
quota for 
Philippines

Asian wheat buyers to seek alternative 
supplies after attacks on Ukraine ports

By Sheldeen Joy Talavera
Reporter


