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Holcim shareholder plans tender o� er, delisting
HOLCIM Philippines, Inc. said on Thurs-
day that its major shareholder plans to 
buy out minority investors in the compa-
ny via a tender o� er that could lead to its 
delisting from the stock exchange.

In a regulatory filing, the company 
said Dutch firm Holderfin B.V. bought 
shares held by Sumitomo Osaka Ce-
ment Co., Ltd., bringing Holcim’s public 
fl oat below the market requirement.

The listed cement manufacturer said 
Holderfi n “is prepared to make a tender 
o� er for all outstanding common shares” 
if Holcim is unable to issue additional 
shares to raise its public fl oat, “with the 
aim of subsequently conducting a vol-

untary delisting” from the main board 
of the Philippine Stock Exchange (PSE).

Before the disclosure, Holderfi n al-
ready owns 18.11% of Holcim’s outstand-
ing capital stock. With the acquisition 
of the 594.95 million common shares 
or 9.22% stake held by Sumitomo, the 
foreign fi rm’s holdings reached 27.33%. 

The shares sold by Sumitomo were 
considered part of those held by the 
public.

The transaction resulted in Holcim’s 
minimum public float decreasing to 
5.05% from the 14.27% reported as of 
March 31, which was below the 20% 
minimum requirement of the bourse. 

In a separate disclosure, Holcim said 
that it had received a notice from Hold-
erfi n on June 29 of the latter’s intention 
to conduct a tender offer to purchase 
all shares from stockholders of record 
ahead of delisting.

Holcim said it would not be able to 
raise the required minimum public fl oat 
“within a reasonable period due to pre-
vailing market conditions.”

The company would need the approv-
al of two-thirds of its board of directors 
including the majority, but not less than 
two of all its independent directors.

It would also need the approval of 
shareholders owning at least two-thirds 

of the total outstanding and listed shares 
of the company and the number of votes 
cast against the delisting proposal to not 
more than 10%.

“We will continue to update the PSE 
and make the necessary disclosures of 
any material developments regarding 
this matter,” Holcim said.

Meanwhile, the market operator 
suspended Holcim’s trading after the 
decrease in its minimum public float 
and subsequent developments.

“The Exchange will inform the trad-
ing participants and the investing public 
of further developments on the matter,” 
the PSE said. — Adrian H. Halili

Basic Energy gets DoE
nod for wind contract 
BASIC ENERGY Corp. is set 
to assess wind resources for its 
wind energy service contract 
in the Visayas after securing 
regulatory approval for the 
development of the renewable 
energy project. 

In a stock market disclo-
sure, Basic Energy said the 
Department of Energy (DoE) 
clearance for its onshore wind 
farm would expand its renew-
ables portfolio. 

With this development, the 
company will now start deploy-
ing resources to identify the 
wind capacity in the contract 
area. It said the predevelop-
ment stage is expected to be 
completed within fi ve years. 

Basic Energy said the pro-
posed wind power plant will 

be located in San Joaquin and 
Miag-ao in Iloilo and Hamtic in 
Antique. The plant has a total 
land area of about 13,932 hect-
ares covering 172 blocks.

The proposed project has a 
combined generation capacity 
of 155 megawatts based on a 
preliminary study conducted 
by an independent body, Basic 
Energy said. 

Incorporated in 1968, Basic 
Energy has business interests 
in various fi elds of renewable 
energy and alternative fuels, 
and oil and gas exploration and 
development.

At the stock exchange on 
Thursday, shares in Basic 
Energy closed 8.8% higher at 
P0.24 apiece. — Ashley Erika 
O. Jose

LISTED mining fi rm Global Ferronickel 
Holdings, Inc. or FNI plans to pursue value-
added processing of nickel to meet growing 
demand amid the transition to cleaner energy 
and electric mobility.

“These processing capabilities enable the 
company to enhance the value of its nickel 
products by transforming them into higher 
grade materials that cater to specifi c industry 
needs,” FNI President Dante R. Bravo said 
during the company’s virtual annual stock-
holders meeting on Thursday.

In his presentation to shareholders, Mr. 
Bravo also said the company seeks to expand 
its logistics business under its unit Mariveles 
Harbor Corp. (MHC) by developing ware-
housing facilities and container terminal ser-
vices, among others.

In February, the nickel ore producer ac-
quired an additional 24% stake in MHC, bring-
ing its ownership to 88% and gaining greater 
control over the operations of the port. 

“By enhancing its logistic capabilities, the 
company aims to improve e�  ciency, reduce 
costs and strengthen its position as a reliable 
provider of integrated services throughout the 
supply chain,” Mr. Bravo said.

FNI also plans to “diversify its operations” 
by venturing into cement manufacturing and 
producing limestone, clinker, and other key 
materials used in the industry.

“This enables the company to tap into 
the construction and infrastructure sectors, 

which o� ers signifi cant growth potential,” he 
said.

In 2022, FNI saw its net income surge 9% 
to P2.16 billion from P1.98 billion in the previ-
ous year. The increase came despite revenues 
dropping 12.7% to P6.73 billion, which it at-
tributed to “adverse weather.”

“As we move forward, we will leverage 
the opportunities by Ipilan Nickel Corp. and 
optimize our operations ensuring a pros-
perous future for our country,” Mr.  Bravo 
said. 

In April, FNI announced that its subsidiary 
Platinum Group Metals Corp. (PGMC) in Cag-
dianao, Surigao del Norte had commenced its 
nickel ore shipments in China with 55,300 wet 
metric tons.

Mr. Bravo said the outlook for the nickel 
industry “remains compelling” amid demand 
for the mineral in the clean energy transition.

“On the demand side, we see tremendous 
opportunities from megatrends that will 
shape the world. These are fundamental driv-
ers particularly urbanization for megacities 
and energy transition,” he said.

Global Ferronickel is a holding company 
with principal business interests in mineral 
resource exploration, mining, and exporting 
of nickel ore. Its subsidiaries include PGMC, 
MHC, FNI Steel Corp., and FNI Steel Land-
holdings Corp.

On Thursday, FNI shares remained at P2.46 
apiece. — Sheldeen Joy Talavera

Alternergy unit eyes
stake in RE company
ALTERNERGY Holdings Corp. 
said its subsidiary SolarPacifi c En-
ergy Corp. will subscribe to shares 
of Liwanag Renewable Energy Corp.

In a regulatory fi ling on Thurs-
day, Alternergy said the board of 
directors of SolarPacifi c had ap-
proved the incorporation of its 
subsidiary Liwanag in a meeting 
on April 26, which was later modi-
fi ed on June 1. 

The move secured the ap-
proval of the Securities and Ex-
change Commission on Tuesday, 
Alternergy said. 

Alternergy said SolarPacific 
agreed to subscribe to 25,000 
shares priced at P1 each. Liwa-

nag will focus on developing, con-
structing, operating, maintaining, 
buying, acquiring, investing, sell-
ing, importing, and exporting re-
newable and clean energy systems, 
power plants, and technologies. 

Alternergy said it owns 60% 
economic interest and 77.76% 
voting interest in SolarPacifi c. 

The company has committed to 
developing up to 1,370 megawatts 
of renewable energy (RE) sources. 
It previously said that it would 
invest around P20 billion over the 
next fi ve years in these projects.

On Thursday, shares in the com-
pany closed 0.95% lower at P1.04 
each. — Ashley Erika O. Jose

ABOITIZPOWER Corp. has partnered with 
JERA Co., Inc. to explore the feasibility of co-
fi ring ammonia on coal-fi red plants, and hy-
drogen on liquefi ed natural gas (LNG) facili-
ties, it said on Thursday. 

In a press release, the company said it was 
targeting to start the study next year and come 
up with the results in a decade. The initiative is 
part of its plan to further reduce carbon emis-
sion during thermal power generation, it added. 

JERA will start a 20% ammonia genera-
tion demonstration test in Japan in 2023 be-
fore gradually increasing it to 50% by 2028, 
AboitizPower said. 

The company said it was also trying to get 
financial support for its ammonia co-firing 
feasibility study from the Ministry of Trade 
and Industry of Japan. 

AboitizPower said that aside from renew-
able energy (RE) sources, developing LNG to 
power projects is also deemed vital to meet the 
country’s power needs. 

The Department of Energy (DoE) is po-
sitioning LNG as a necessary transition fuel 
while the renewable energy infrastructure is 
being built.

LNG is being put forward as a solution to 
the country’s looming power crisis as its only 

indigenous commercial source of natural gas 
— the Malampaya gas fi eld — is expected to 
start depleting.

Earlier, AboitizPower said it was consider-
ing putting up an additional capacity of 1,200 
megawatts (MW) using LNG. 

President Ferdinand R. Marcos, Jr. in his 
first address to Congress in July last year 
said it was time to reexamine state policy on 
nuclear energy.

The DoE is planning to release the Phil-
ippine Energy Plan in September, which is 
expected to include nuclear in the energy 
mix, as well as studies on emerging tech-
nologies such as small modular reactors or 
SMRs. 

AboitizPower is targeting to expand its RE 
portfolio in the next 10 years and has set an 
ambition of building an additional 3,700 MW 
of renewables, growing its capacities to 4,600 
MW by 2030.

To date, the company has a pipeline of re-
newable energy projects of over 1,000 MW, 
which include the development of wind, solar, 
and geothermal plants.

At the stock exchange on Thursday, shares 
in the company fell by 10 centavos or 0.26% to 
end at P37.75 apiece. — Ashley Erika O. Jose
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