
THE National Water Resources 
Board (NWRB) has agreed to ex-
tend the 52 cubic meters per sec-
ond (CMS) water allocation for 
Metropolitan Waterworks and 
Sewerage System (MWSS) until 
end of June. 

“Please be informed that NWRB 
approved the request of MWSS to 
extend the allocation of 52 CMS 
for June 16 to June 30,” Sevillo O. 
David, Jr., NWRB executive direc-
tor, said in a Viber message. 

Patrick James B. Dizon, head 
of the MWSS Angat/Ipo opera-

tions management division, said 
that the MWSS will continue to 
ensure zero water interruptions 
following the extension. 

“We have presented to NWRB 
the impact if ever the 52 CMS is 
not be extended, which is water 
interruptions for 632,000 water 
service connections,” Mr. Dizon 
said. 

Manila Water Co., Inc.’s Nestor 
Jeric T. Sevilla, director of the 
company’s Corporate Commu-
nication A� airs Group, had pro-
jected no water interruptions had 

the water quota for the MWSS  
not been extended. 

“(We) will continue with 24/7 
supply except during preventive 
and regular maintenance activities,” 
Mr. Sevilla said in a Viber message. 

Earlier this month, 
the National Water Re-
sources Board approved 
an allocation of 52 CMS 
for June 1-15, which will 
eventually be reduced to 
50 CMS on June 16-30. 
MWSS normally draws 
48 CMS from Angat Dam.

“In view of the PAGASA ENSO 
Alert and Warning System now be-
ing raised to El Niño alert and to 
continue our commitment to having 
no water interruptions to the infl u-
ence are being supplied by the An-

gat reservoir, the MWSS 
respectfully requests the 
extension of the 52 CMS 
allocation from the Angat 
reservoir for 16-30 June 
2023,” MWSS said in a let-
ter to NWRB, signed by its 
administrator Leonor C. 
Cleofas.

PAGASA (Philippine Atmo-
spheric, Geophysical and Astro-
nomical Services Administra-
tion) is the government weather 
service. ENSO refers to the El 
Niño Southern Oscillation, the 
weather pattern in the Pacific 
Ocean that periodically brings 
dry spells to a� ected areas. 

The MWSS has said the 52 
CMS allocation will ensure un-
interrupted water supply, citing 
growing demand in Metro Manila 
and nearby provinces.  — Ashley 
Erika O. Jose
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Job Title:  COMMERCIAL FINANCE CONTROLLER
Job Function: Finance
Reports to:  Finance Director – Philippines

Responsibility:
Key finance position in the local Finance organization 
supporting the Commercial leaders as a
strategic business partner in delivering profitable financial 
growth while providing a full
spectrum of financial control and financial support to the 
business unit/brand and customers.

It is an integral part of the annual planning cycle and 
responsible for the monthly reporting and
forecasts and responsible in the commercial finance aspects 
for the 3 GBUS.

The scope of the job includes but not limited to close 
coordination with commercial leaders in
business decision making ensuring all variables are accounted 
for and drives ownership of
relevant aspects of the P&L.

Skills and Competencies Required:
•  Bachelor’s degree in accountancy or Business Administration
•  Certified Public Accountant is a plus factor
•  Minimum eight (8) years’ experience in related areas
•  Must be able to communicate effectively in written and 

verbal form in English
•  Computer literacy is a must, with SAP experience
•  A team player and with ability to work with high level of 

management
•  Knowledge in Philippine Financial Reporting Standards (PFRS)
•  Understanding of industry players (FMCG, Pharma Nutrition), 

customers, and product marketing strategies is an 
advantage.

JOB OPENING

PARTICIPATING in more free 
trade arrangements will be the key 
to making the Philippines an ex-
port hub, President Ferdinand R. 
Marcos, Jr. said, adding that attain-
ing reciprocity with future trading 
partners will require  opening up 
the economy to some extent. 

Speaking to reporters on the 
sidelines of a trade forum, Mr. 
Marcos said the government’s 
economic managers are  under-
taking a study of the best  prac-
tices of leading export economies 
that have benefited from free 
trade deals.

The Philippines will soon be sign-
ing a free trade agreement (FTA) 
with South  Korea, and is targeting 
FTAs with the European Union and 
the US, Mr. Marcos added.

“We want to open markets so 
that the Philippines will be able to 
export to and import from (trad-
ing partners).  So it’s not one way,” 
he said. 

“What we have to do is to allow 
ourselves to restructure some of 
the elements within (the bounds 
of ) the law… so that we can com-
pete on an even basis.”

Aside from being suppliers, 
Philippine exporters should also 
become “industrial consumers” 
of products sold by trading part-
ners, Mr. Marcos said.

“That is why we have to (raise) 
our export game… and support 
our exporters so they can com-
pete in foreign markets… not only 
as suppliers, but also industrial 
consumers,” he said. “In other 
words, to strengthen trade.”

During the forum, the Depart-
ment of Trade and Industry (DTI) 
launched the blueprint for the 
Philippine export sector.

Mr. Marcos said at the event 
that the Philippine Export De-
velopment Plan calls for various 
government interventions, such 
as infrastructure development, 
greater ease of doing business, 
promotion and marketing, fi-
nancing, and even legislative ini-
tiatives, among others.

“The growth of our very own 
export industry holds the key to 
our attainment of national de-
velopment targets,” he said in his 
speech. “So cognizant of our pivot-
al role, we  have to make sure that 
this ‘economic linchpin,’ that we 
are counting on for so much, will 
be properly and firmly in place.”

Mr. Marcos noted that the Phil-
ippines lags its Southeast Asian 
neighbors in export success. 

“It is true our total exports 
are growing. However, within the 
larger context of international 
trade, we fall behind our ASEAN 
neighbors,” he said, noting that 
Manila still grapples with critical 
issues “such as a comparatively 
less-diversified export portfolio 
and trade barriers and frictions.”

He stressed the need to diver-
sify exports, noting that “40% 
of all our exports are only one 
product.”

“ So the level of diversifi cation 
is something that we have to look 
at and we have to improve in the 
coming years,” he said. 

Electronics are the Philip-
pines’ largest exports, with Mr. 
Marcos understating the extent 

of the country’s export depen-
dence on the industry. Electron-
ics exports last year hit  $49.09 
billion, against overall exports of 
 $78.8 billion.

Mr. Marcos said the Philip-
pines has had several good export 
plans “but nonetheless we are 
still playing catch-up in the global 
scene.”

“It is high time that we con-
front and address these issues 
head-on.”

The Philippines imports much 
of its food and farm inputs, mak-
ing it vulnerable to imported 
infl ation.

Mr. Marcos said he sees great 
promise in the export sector, esti-
mating the “untapped” potential 
for exports at  $49 billion. He added 
that small businesses will play a 
key role in boosting the sector.

“It has become clearer to us 
what the evolving export land-
scape looks like now.  Our role in 
the global marketplace is becom-
ing more apparent,” he said. “We 
are more aware about the normal 
exigencies of trade and commer-
cial dealings in our relations with 
other countries.”

Under the plan, the govern-
ment will enforce “industry-lev-
el” interventions to address chal-
lenges facing the sector, Trade 
Secretary Alfredo E. Pascual told 
reporters earlier.

He said his department is also 
looking into company-level inter-
ventions “because we believe that 
we need to work closely with indi-
vidual fi rms to be able to take care 
of their needs as they venture into 
a potential export business for 
their companies.”

Under the Export Develop-
ment Act of 1994, the DTI must 
prepare a rolling three-year plan 
for the export sector. The plan 
forms part of the Medium-Term 
Philippine Development Plan, 
which is now called the Philip-
pine Development Plan.

Mr. Marcos backed his eco-
nomic managers’ view that ex-
porters will benefi t from the Re-
gional Comprehensive Economic 
Partnership (RCEP).

RCEP, which Manila ratified 
in April, covers nearly a third of 
the global population and about 
30% of the world’s gross domestic 
product. It took e� ect in the Phil-
ippines on June 2.

RCEP members include the 
Association of Southeast Asian 
Nations (ASEAN), Australia, 
China, Japan, New Zealand and 
South Korea.

The trade deal is heavily sup-
ported by China, whose trade with 
member countries, according to 
a May 2022 analysis from China 
Briefi ng, accounted for 30% of Bei-
jing’s total foreign trade by value.

Critics of RCEP have warned 
that the trade deal will make the 
Philippines heavily reliant on 
imports from China and prevent 
it from achieving trade diversifi -
cation.

The Philippines is expected 
to face declining imports from 
Southeast Asia and rising imports 
from China and South Korea due 
to RCEP, the Philippine Institute 
for Development Studies (PIDS) 
said in a 2021 paper.

Likely imports will be arms 
and ammunition, electrical ma-
chinery and equipment, and plas-
tics from South Korea, PIDS said.

From China, the Philippines 
is expected to import plastics, 
rubber, apparel and textiles, 
footwear, glass and glassware, 
machinery and mechanical appli-
ances, electrical machinery and 
equipment, it added.

The institute said imports 
from China will increase all over 
Southeast Asia, except for Laos 
and Vietnam.

“Among ASEAN members, 
Malaysia will potentially have the 
largest increase in imports ( $3.7 
billion yearly), followed by Cam-
bodia ( $2.3 billion) and Thailand 
($876 million),” it said. — Kyle 
Aristophere T. Atienza

Marcos sees FTAs as key to export growth,
wants ‘open markets’ with trading partners

THE average electricity 
spot market price declined 
by P1.73 per kilowatt-hour 
(kWh) in the fi rst two weeks 
of June due to additional 
power available on the Lu-
zon power grid, the Inde-
pendent Electricity Market 
Operator of the Philippines 
(IEMOP) said on Thursday. 

In a virtual media brief-
ing, Christian Karla A. 
Rica, an IEMOP assistant 
manager for Knowledge 
Management Services, said 
that in early June, the aver-
age electricity spot market 
price fell to P7.10 per kWh. 

“The decrease in price 
can be attributed to sev-
e r a l  f a c t o r s,  i n c l u d i n g 
a reduction in demand 
and a modest increase in 
supply,” IEMOP said in a 
statement. 

The spot market is where 
energy companies can buy 
power if their long-term 
contracted power deals 
prove inadequate for their 
needs. Falling prices indi-
cate that fewer power com-
panies are willing to pay the 
premium for spot power. 

In June so far, average 
demand on the Wholesale 
Electricity Spot Market 
(WESM) fell 4.2% to 11,554 
megawatts (MW ), while 
supply increased 1% to 
14,961 MW. 

“A signifi cant milestone 
was achieved with the en-
ergization of the Mindanao-
Visayas Interconnection 
Project (MVIP) which will 
gradually be increased, so 
this is expected to o� er (re-
lief ) from congestion issues 
being experienced. The next 
one is the resumption of op-
erations  of Ilijan, (which) 
has had a positive impact on 
available supply margins,” 
Ms. Rica said, referring to 
the Ilijan gas-fired power 
plant in Batangas.

Earlier this month, Ilijan 
started running at 600 MW 
after the successful delivery 
of liquefi ed natural gas. The 
plant had been set up to run 
on gas from the Malam-
paya  fi eld, whose supply is 
becoming depleted. 

In May, the National 
Grid Corp. of the Philip-
pines (NGCP) announced 
the energization of the 
MVIP, with an initial load 
transfer of 22.5 MW.  On 
Wednesday, the NGCP said 
it expects transfer capacity 
to hit 225 MW by the end 
of June, and full energiza-
tion at 450 MW by the third 
quarter. 

Isidro E. Cacho, Jr., 
IEMOP’s head of Corporate 
Strategy and Communica-
tions, said that the decline 
in spot market prices can be 
sustained.  — Ashley Erika 
O. Jose

Electricity 
spot market 
price drops 
in early June

Water Board extends enhanced water quota for MWSS

RED TAPE and inadequate incentives 
are posing obstacles to the growth of the 
Philippine renewable energy (RE) in-
dustry, the  World Wide Fund for Nature 
(WWF) said in a report. 

“ Lengthy permitting process has 
been identified as one of the biggest 
obstacles to the deployment of renew-
able energy. Just at the initial stage, 
the requirement for renewable energy 
developers to secure numerous permits 
and signatures can lengthen the permit-

ting process,” according to the report, 
prepared by the WWF’s Philippine unit. 

It said delayed permitting comes 
even with the creation of the Energy 
Virtual One-Stop Shop (EVOSS), which 
the WWF described as a “renewable 
energy transition enabler.” 

EVOSS is the Department of Energy’s 
scheme for expediting the processing of 
applications for energy projects.

WWF Philippines said the report was 
prepared after two formal roundtable dis-

cussions involving representatives from 
the government, civil society, and organi-
zations in the public and private sectors.

It cited the lack of incentives for RE devel-
opers and the need for more guidance to po-
tential RE investors who are on the lookout 
for incentives for various new technologies. 

“This report can serve as a guide for 
stakeholders on the policies promot-
ing renewable energy,” Geraldine Anne 
Velasco, who manages the WWF Philip-
pines MoRE project, said in a statement. 

MoRE stands for Monitoring Re-
newable Energy implementation in the 
Philippines.

“There is an urgent need for all stake-
holders in the energy sector to come to-
gether to address obstacles to the growth 
of the renewable energy industry so that 
we can accelerate the transition away 
from fossil fuels,” said Angela Consuelo 
Ibay, who heads the Climate Change and 
Energy Programme of the WWF Philip-
pines. — Ashley Erika O. Jose

Lack of incentives, red tape seen hindering RE growth 

THE PHILIPPINES must avoid 
over-regulating open-pit miners 
to the point of rendering their op-
erations unviable, a government 
think tank said. 

“The most daunting task lies 
in finding a balance” between 
p r ot e c t i n g  t h e  e nv i r o n m e n t 
and reaping the economic ben-

efits of mining, Ludwig John 
H. Pascual, a consultant with 
t h e  P h i l i p p i n e  I n st i t u t e  f o r 
Development Studies, said at a 
webinar on Thursday.

“This involves effectively en-
forcing environmental regulations 
to protect our natural resources 
and the welfare of local commu-

nities while not excessively con-
straining mining to the point of 
making it unprofi table,” he added.

In 2017, former Environment 
Secretary Regina Paz L. Lopez 
signed Department Administra-
tive Order (DAO) No. 2017-10, 
which banned open-pit mining 
and ordered the closure of 22 out 

of 41 mines found to have breached 
environmental rules.

The ban was lifted by her suc-
cessor, Roy A. Cimatu, who issued 
DAO No. 2021-40 to revitalize the 
mining industry and contribute 
to economic growth that had been 
dampened by the pandemic. — 
Sheldeen Joy Talavera

Warning issued against over-regulating open-pit miners
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THE Department of Trade and 
Industry (DTI) said export 
promotion will require greater 
funding to achieve the govern-
ment’s aggressive goals for ex-
porters.

Trade Secretary Alfredo E. 
Pascual told reporters on the 
sidelines of the launch of the 
Philippine Export Develop-
ment Plan (PEDP) 2023-2028 
in Taguig City that the extra 
funding will also go towards 
helping small companies find 
overseas markets.

“If promote exports (and) 
help micro, small, and medium 
enterprises (MSMEs) develop, 
(investments like these) will 
have a return,” Mr. Pascual said.

In the 2023 General Appro-
priations Act, the DTI had a 
budget of P6.3 billion, down 
from the P21.94 billion allo-
cated in 2022.

Sergio R. Ortiz-Luis, Jr., 
Philippine Exporters Confed-
eration, Inc. (Philexport), said 
separately that the DTI’s bud-
get for 2024 should be doubled 
to fund foreign postings of 
trade promotion officers and 
participate in trade fairs.

Mr. Ortiz-Luis added that 
the DTI also requires more re-
sources to hit the export targets 
set in the PEDP 2023-2028.

“That is the irony of it. The 
DTI does huge work in the ex-
port sector but it does not have 
the budget. The DTI should be 
given enough funding, and the 
worthwhile projects should also 
be funded,” Mr. Ortiz-Luis said.

“The DTI should not be one 
of the lowest-funded agencies 
since you want trade, you want 
price stabilization, you want 
the development of SMEs, but 
there is no funding,” he added.

Under the PEDP 2023-2028, 
the Philippines targets $126.8 
billion worth of exports by 2023, 
$143.4 billion by 2024, $163.6 
billion by 2025, $186.7 billion by 
2026, $212.1 billion by 2027, and 
$240.5 billion by 2028.

Last year, exports rose 5.7% 
to $78.98 billion. 

By 2028, electronics and 
electrical exports are projected 
to account for $106.4 billion 
of the total for all industries, 
followed by IT and Business 
Process Management with 
$63.2 billion, minerals $19.4 

billion, agriculture $8.9 billion, 
transport products $6.8 billion, 
wearables, fashion accessories 
and travel goods $4.5 billion, 
chemicals $2.4 billion, and 
home furnishings $1.4 billion.

Mr. Pascual said the PEDP 
2023-2028, in conjunction with 
the Regional Comprehensive 
Economic Partnership (RCEP), 
could help the Philippines realize 
its “untapped export potential.”

“Just to emphasize, RCEP 
utilization is an essential com-
ponent in the successful imple-
mentation of the PEDP,” Mr. 
Pascual said. 

 The RCEP, which took e� ect 
in the Philippines on June 2, is 
a trade deal involving ASEAN, 
Australia, China, Japan, South 
Korea, and New Zealand. 

According to the DTI, the 
PEDP places export develop-
ment on the national agenda and 
seeks to troubleshoot obstacles 
to export competitiveness. The 
Philippines aspires to become 
a leading exporter of high-
value products and services and 
seeks to help exporters become 
globally competitive. — Revin 
Mikhael D. Ochave

PHL export promotion to require 
more funding — DTI’s Pascual


